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7KYVQRIFHR CRNRQB Z UMM FRQHNDQG LSOOI KW DG WH CHRP SDQ LQJ LG RIP DARQWENP HONDHEHQ) IXUINKHS\RWHKRTGHY/ R
FRPPRQURANR ) RWUID ,(F D' HOY DHARERDNR) WH &RPSI)  )RWUID ZH RURJ XY  IQFRQGHANRQZ WK\KHS$ JUHHP HONDQG3 @D
R 0 HJHU@MSD/R ) HBXDOY \WH 0 HIHJ$ JUHPHW B DOGIP RY WHERP S 4 XINMM+ RBQIV ,(F D' HIY DHFRBRDIRY

3DHQN DG-RE0 HIHBXE ,GF D' HOY DHFRRERDARQ 0 HIHUGXE  3XWXCQARWHO HJIHJS JWHHP HOAMO HIHUBXE Z L@P HIHZ W DG
IOR\KH&RP SO Z W WH&RP S0 \KWYINQ) WHP HIHUD/DZ KR RZ GHG\WEMGDY R 30DHOMKH 0 HIHJ  $ FRS\ R WHO HJHJS JUHP HOANV
DMFHGDVS QH $ \R\WWHIFFRP SO0 1QJ LG RP DNRQWKEMP HQWV

8 SRQFRP SBIRQR \WHO HJIHJ HIFK \KDHR FRP P RQWRAN SDUYDDH SHMKDH R WHE&RPSI)  &RP S0 &RPPRQG\RAN  IMKHG
DOGRAMBOACQ [P P HADMD SURMR\KHH I HAHWP HR \KHO HJIHJ H A-BWVRUKDBY L KHISLOWHWHDKY R WH&RP SIQ RURZ QHG QUHA® RU
[QABA® B\ 30UHA0 HIHBXE RUDQ ZKR® RZ GHG\KEMADY R \WHERP SO LU WDADH\KEMRAR DD YHXMY URXMPNRQYJ UDQMG XQEHWH
&RP S 6\RAN3@QY DVGHIGHSLQWH, QRIP DIRQB\BMP HQVRU UL RZ GHGE\ WRANKRTHYZ KR KDYHSURSH® H HIAVHG QG SHIHAMG CSSIIMD
WKWXQ@EUBHARY R \WH* HHDCRRSRIDIRY/ [ R WHEVBMR ' HDZ OWH WH ' * &/ |RIKAK \KDUW Z L@EHFDFHBG DG FROMUWG
DARP DIFDD LOR\KHUWKWR UFHYH LQFDK Z MRWQMIWKH 0 HIHIGRMCHDIRY  \KEMAMR G-BANRQIRUID UNXUHGZ WKRTQ)
\If HV $ @KDBVR &RP S0 &RP P RQB6\RAN \R FDGFHB(G DG FRQHWG Z LRHDHWR KDYHDQ. WKWZ LW UASHRAR\KAK &RP SIQ. &RP P RQ6\RAN
H A-BWRUAKH U KWR BFHYHWHO HIHJ&RMGHDIRY

2Q) HBXY \WH&RP SR VEROGR AUHRRYXQA@QP RAO D GHMP LGHS\WDAKHWLIP VR \WHO HIHUS JWHHP HQADQG\WHRWKHU
DQLANRQY FRQMP SDIMGWHIR  LAFOQA Q) \WHO HIHJ DHI DUMR DQGLOWHERWWOQMIMVR \WH&RP SR DG IWMRANKRGHY JHHDD E CBSIRYHS
DG GHFOUHG DENMEEIWHO HIHUS$ JUHP HONDQG WHWWDQCRNRQY FRQAMP SOMGWHIHR  LFAQ) WHO HIH) F BAROHGWR BHRP P HIG \WD/WH
&RP S VMWRINKRTHY/ DESURYH DG DERSWKHO HIHUS JUHHP HQADQG G CESURYHG LQIFFREAHZ W $ WFBI9, R WH&RP S V$ P HIGHGDG
5 HABAMG&HWIFDMR , GFRBRUIDNRY \WH DSSURYDODG DERSWRQR \WHO HIHUS JUHP HQWBR WHERP ST VURRINKRTHY/BL Z UMD FROHZ LKRXAVD
PHANY Z MRAWBURUCRNHDGZ MWRAVD YRMIQOAFREFHZ MBW6HANRD R WH' * &/

8HHBHAWRQ R WH' * & DGWHDSSTHEBISIRYMRYR WHERP S V$ P HIG-GDOG5 HABIMG & HWIFDMR |, (FRERIDNRQDG
$ P HGHG D55 HWBMG % @YV \WHDGRSWRQR \WHO HIHUS JUHP HOAR WHERP S0 VMRFNKRTHY WDAWGWWHDH LUP DRYH YRMRUZ UM FRQHQNV

R \WHKRCGHYR DP DNMUMY R \WHRX\WBQEQ) \WKDWR &RP SR &RP P RQ6WHN 2 Q) HEXOY |RGZ 1QJ WHH HRMRQR WHO HJIHJ
$IJWHP HQA) ROWMUID8 6 + RBQIV / / & \WH 3UCHSIOB\WINKRGHU  Z KIFK DVR \KFK DM RZ GHG KDWHW/R &RP S &RP P RQG\RAN
FROXYNY DESUR LP DMD R \WHYRIQ SRZ HJR \WHDWXHG DG RAMBAECQ) \KDBVR &RP S &RP P RQ6WWAN H HRXAMG DG CHIYHHG DR

LWHYRACERIZ UNHFRQHBVMOQAMREHANRD R WH' * &/ \MKZ MR FRQHNQWHIRP DMIFKHGDYS QQH % \R\KLYLQ RUP DNRQMBAMP HQV
WH 6\WANKRTHY: UMKQ&RQHWV DERSWY \WHO HIHUS JUHP HQADQGCESURYLQY \WHWBQVTRNRQY FRQMP SDMG\WHIE  LGFOGQ) WHO HIHJ
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$FRAQO \KHORSWRQDGOBSURYDOR WHO HIHU$ JUHHP HOADQG \WHWBQRNRQY FRQAMP SDMG\WHIE  LFOGQ) WHO HIHJB \KH
&RP S VUWRANKRTHY BHP HHIHAMWHIQCAFREAHZ IWWKH' * &/ RQ) HEXDY 1 RIXUKHUCBSIRYDOR \WHWRANKRGHYR WH&RP S0
LVUHNXUHG XQEHUCSSTHERI@Y. RAMHO HIHUS JUHP HOAR DERSWRUCSSUIRYHWHO  HIHUS JUHP HOARMHDQUORNRQY FRQMP SOOMG \WHHR
LFXAQ WHO HIHJ$ VDURXOWKHERP SO KDVRWRTAWS DG Z LARAAH\VRTAWY \ RXUYRWM I RAMH DERSWRQRUDSSURYDCR \WHO HJHJ
$ JUHP HQARUWHWBQANRQY/ FROMP SDMG\WHIR  IFOGQQ) WHO  HIHJ DG GRHYQRAQMG\R FDGDP HHIQY) R URANKRGHY I RMHSXUERHR
YR RQWHDGRSWRQR \WHO HJIHJ$ JUHHP HQARMNKHWBQRNRQY/FRQMP SDAMGWHIR  LFOGQ) WHO HIHJ

This notice of action by written consent and appraisal rights and the accompanying information statement constitute notice to you from
the Company of the Principal Stockholder’s action by written consent to adopt and approve the Merger Agreement and the transactions
contemplated thereby, including the Merger, in lieu of a meeting.

8 EFUHANRY R WH' * & KRTGHYR \KDWWVR &RP SR &RP P RQ6WAN REHMDQWH 3 UWCHSDOS\RANKRTHJ Z LOKDYH\WH U KVWR
G-P DGOQCESUIINMIO RUDQGEHSOGWH 1DUYDOH R WHUMKDBV/R &RP SO &RP P RQG6\RN DVGHMP LCHGE \WH&RXAWR &KDCAHY R \KHEUM
R HZDH \RIHKHUZ D LOQMIAAML DO RQWHIP RXQAGAMIP LCHGWR BHWHI DUYDOH LOXMGR UHAHYIQ) WHSHMDUHO HIHU&RMGHDNRQL \WH
0 HJHJLVARP SBIMG EXVRQD L \WH FRP SO Z I \KHSURAHEXUWY DG UHTXAUHP HOMANVRMIKXQGHUBHARRD R WH' * &/, QRGHMH HRVH\ RU
CESUIMDOWIKW \ RX P XWAKEP IWDZ UMK GHP DG RUDQESSUIIMICR \ RAMKDIA/CROMMNDY @ VOWIWHAEOMR P DAY R WY CRNAH DG WH
OFRP SO0 LQJ LQ RIP DNRQ AP HOARUS SUO DRGSHAMVHD FRP SO Z W REHJSURAHAUWVAVRIM XQAHUGHAIRD R WH' * &/ ZKIFK
DUH\XP P DU HSIQWHIFFRP SO0 1QJ IQRP DNRQUWEAM HOAS FRS\ R 6HRANRD R WH' * &/ LVDORDMIKHGDVS QH ' \R\WWHOHFRP S LY
LQRP DIRQWIMP HW

This notice and the accompanying information statement constitute notice to you from the Company of the availability of appraisal rights
under Section 262 of the DGCL and of action by written consent of stockholders in lieu of a meeting pursuant to Section 228(e) of the DGCL.

7 KHLQ RP DNRQWEBMP HQNHRP SO LQJ WY QRIFHSURYLGH RX Z W P RIH\VSHALLLF LQ R DNRQFRGAH.QIQ) \WHO HIHU$ JUHHP HQMKHO HJIHJ
DG \WHRKHMBQORANRQYFROM SDMGE \WHO HIHUS JUHHP HQA: HXUH\ RX\R WG \WHHQWHOFFRP SO0 1QJ LG RUP DNRQ AP HOVDH XA@ 3GDH
QREARNHBGLOWHRHWLIFDM V UWHBUAHNY \ RAUMKDIHVR WHERP SR &RP P RQ6WANDAKIVMP H |, | \WWHO HJHULVARP SBIMS \ RXZ LAUHHYH

LOXUKRNRQYUH DEQ) WHKUWHIGHUR DG SD P HQVRA RAUMKDIVR &RP S &RP P RQG\WHN
% RGHR WHYROGR ' IWHARY/

5%%@ —

/RL0 %WRZCH
([ HHALYHO LFH3 UG-G HHIDORRXQHD

Neither the Securities and Exchange Commission nor any state securities or other regulatory agency has approved or disapproved of the
transactions described in this document, including the Merger, or determined if the information contained in this document is accurate or
adequate. Any representation to the contrary is a criminal offense.

7 KHLQ RP DARQWIMNP HOAW @DM50 DFK DGLVIWWEHQ) P DGR RANKRGHY RQRUCERAD DK
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SUMMARY

7KHIRBZLQ) WP P DY \RIHKHUZ LW \KHIRTBZ LQ) \FRIRQHQIVBG 4 XHWNRQYDQGS QZ HY'$ ERAVWHO HIH) BHIIQRQ) RQSDUH R MY
, QRUP DIRQG\IAMP HIVKLI KR KWVHBRMGLQRUP DINRQIURP WY, GRUP DINRQBVIMAP HOAYA-FDXVHWMVAXP P DU P D GRAFRQBIQD@R WH
LQRUP DIRQWDWVLP SRUBQAR\ RX \ RX VKRXT@S FDUH XA UHDG WKLY HQMH, QIRUP DINRQG\BMP HNDQG \WHRKHUGRAXP HONZ KLFK WKLY, GRUP DIRQ
B\BAMP HQHHY\ RX |RUD P RIHFRP SBIMXQEHUABQAQ) R \WWHO HIHJLGFOGQ) LQSDUFX@UKHARS. R \WHO HIHUS.J UHP HOMKHE\RFNKRTHJ
- UMWR&RQHIMVDQGWH2 SIQROR &IMIURXS* (EDCD DNV, F &IW  \KDADUHDMIFKHG\R\KLY, QRUP DARQB\BAP HMDVSQCH $ $QAH %
DQG$SQH & UASHAMHD : ( $5( 127$6. ,1* <28 )25$352; <$1' <28 $5( 5(48(67(' 12772 6(1' 86$352; <

,QWLY, QRP DARQG\IMP HFOMDDHHHFHARWH &RPSDQ )RUMID ZH  RXU DQG XV WHHAR) ROMID ¢ D' HDZDWH
FRUERIDIRQ DQG Z KHHDSSURSUDM IW\KEMGDUH/ DHHHFAAR 3 DUV LHHAR 4 XINHM+ RBQIV ,@F D' HDZ DIHFRSRUDIRY DD
HHHFHAR 0 HIHUBXE WHHAR-REDQ0 HIHJGXE ,@F D' HIZ DUHFRSRIDIRQDQGDZ KR RZ GHGMEMGADY R 3 DUHQWVD@HHHFHAR
WH 0 HIHUS$JUHP HOWV HHOWRWHS JUHP HQADQG3 @QR 0 HIHJ GDAMGDVR ) HEUDW DPRQY 30U HJIHUBXE DQG\WH&RP SDQ
DVIWP D\ EHDP HG-GIURP WP HWRWPH DFRS\ R ZKIFK LVDMIKHGDVSQCH $ \R\KLY, QRUP DINRQEIMP HQVDEHHHFHARWH 0 HIHJ UHHU
\RWHP HJHUR 0 HIHUGXE Z W DQGLQRWHERP SDQ DVFRQM SDAMGE. \WHO HIHU$JUHP HQVDOHHHFHARWH %R0G IHHORWH
&RPSDQ VOFRDGR ' LUHARY DQGDOHHHFHAR &RPSDQ &RPPROBVRAN  UHHUWR\WHERP SDQ. VARP P RQWRAN SDUYDOH SHU
\KDUH

Parties Involved in the Merger (page 17)
) ROMUD , QF

: HOWHDP DX CRMIHUR GARNBILURQ SLSH DG FROAUHM SLSHDQG SUFDWBLIRGAWLQWHS QMG 6B DQG( DAMQ&.DDED! RUDYDUHV R
HAHDCZ DAUUHIDMGLQ UDXKRAMHCBSIFDARYY : HSURYLGH FUMADCLC UDKRKRMUHFRP SRHQWVI RUDEURDG\GHAWKP R FRQUIKRNRQ SURVAV
CFURWARHLG UDKAKAXUH UrMGHQINODOG QRO UMGHRIMICP DIHN 2 XUKWWR SURGEWIDQIHY/IURP. @UHALP HAUSISHWDMIBQ.SRWZ DMAR DQG
IURP WD HQWAHQMY DQGP DI H/GIIIHORY P DMUMDQSRIBIRQFRUIGRY \R\P DIPUGLP HAMUS.SH\KDAGHIYHY SREEGIZ DMAMR DG

WP RYH/Z DXMZ DA URP - HIGXVHYLQUMGHRINCDQGFRP P HIADDHNEY

7TKH&RP SR VSUWHSDOH HHAWHR I IFHVDHGADMSDN - ( DIWRKQ&DSEHOM) KHZ D 6 X0 WQ 7; DG IWWBEKRH
QP B TKH&RP SR VZHEVMWMLYZ Z Z 1 RYWWUDES FRP

6KDW/R &RP S &RP P RQ6\RFN DUH@IMSZ WY DOGWBGHRQ \WH1 DGOT 6WWHNO DN / & 1 DA XQ@HMHW PERD) 57%

4 XINHM+ RBQIV , GF

3DHQAVD' HIY DUHFRSRIDIRQ DG DSUYDMD RZ GHGI TP LO BXMCHNI RXQEGLQ ,\WWDEX@QJ P DMIDYFRP SOQ EDHGLOQ$ \@QU
* HRJID , WSRMRIR DQIHVI URP IWILFRQF 4 XUNHMBUDQGHE FRIFUAMDQG P RMUUP L] HVAR SUHFDWADQG WHHCSHEWAMDQ DQG YHIEX@UEUGTHY 7KLY
LGFOGHVEDQB/AKAK Dv4 XINHM 6SHFO 1] 435 3DYHARCH &XWRP 9X@Q) 3URSAW 5 LONHUO DMIDY DQG&RQMK ( QILGHHMHG6ROMRY/
3OUHAY SIRGRNVLGFOGH SN HG FHP HQMRXY SIRGFAN SDYHY IHEIQQ) Z DEDX WP V P DR XQW WBHIURAWDQG\KQVHN FRFAMSISH
DOGER. PXOHW FRUXIDMGP HBCBLISH HILGHHGMRLP Z DA WPV DG WIKFMUDCSUHFDWADQE WHHCSHEHMDQ DQG YHIEX@UEUGIHY 300NV
\HYIFH/\KH8 6 DG&DIDADQGH. FRONKANRQ DG UHSHIUDQG UHP RGHIQ) WMGHMOFRP P HIFLDO DG LQ UDKWKRAMUAP DUNHNV 30U SUGASDD
H HRXWHR [ LFH/DUHGADMG DY LYH&RFRAUHIDWZ D 6 XM $\@QW * FRUJID DOGIWWBBKRHQ® EHL
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-REDQO HIHIBXE ,GF

0 HJHJBXELVD' HIY DUHFRSRDIRYI RP HEI RAKHSXSRHR HOMIQ) LQRWKHO HIHUS JUHP HOADQGFRP SBIMY \WHO HIHJO HIHUBXE
VDZ KR® RZ GGEMADY R 30HAO HIHUBXE KDVQRMIDIHGLOD) BXMCHAMR GOMH A-BWRUDALYMAY LGAGHREOR IWLGFR SRIDNRQDQG
CRMMEV XQEHIINHRLOQ! XUKHDGFHR \KHWDQOAMRY/FRQAP SDAGE. WHO HIHUS JUHP HIAB SRQFRP SBIRQR \WHO HJHJO0 HIHUBXE Z LD
P HJHZ \W DQGLOR \WHERP SO DUG0 HIHUBXE Z L@A-DHWRH MAD HIHJBXE VSUGR.SICH HRAWHR | LFHYDHEFDAG DAY LYH& RIFRXUH
300ZD 6X\M $\@Q * HRUJID DOGLIW\MBBKRHQ®P BHLY

The Merger (page 18)

6 XEVPAR \KH\MP VDG FREMRQ/R \KHO HIHS JUHP HQAVDQGLQDFFREDGFRHZ LW \WH* HHDORRSRIDIRY/ [ R \WHA\BMR ' HDY DA
WH ' *&  DAKHHIHAYHW HR WHO HJHU WH (ITHAWH7IPH 0 HIHJBXE Z LGP HIHZ L\ DQGLORWHERP SO Z W \KHE&RP S
FROMNCQ) DARH\KYLYLQ) FRERIDARQLOWHO HIHJ Y4-HDXAHWHO HIHU&RQIGHDNRQZ L@EHSOIGLOFDK DMMH( 11 HAYH7LP H\KH

WRANKRTHY Z LOKDYHQR QUHAWRUQRUHRWATXW LOMNQWHERP SDQ. $ VDUAKOWR \WWHO HIHJ WH&RP SDQ Z LAFHDHWR EHDQLQE-BHIEHWV
SXETFO WGHGFRP S) DQGZ LOEHRP HDZ KR® RZ GHB\KEMADY R 30BHWV

Merger Consideration (page 49)

$ VWKH( [THAH7LP H HIFK LWKHG DQG RAMBREQ) \KDIHR &RP SO &RP P ROB\RAN H AF-BWRUDQ KDY L KHTBLQWHWHDAKY R \KH
&RP SI) RURZ GH5 GUHA® RUQAWA® B\ 3050 HIHUBXE RUDD ZKR® RZ GGWEMADY R WHE&RPSD)  &DFHBGEKDWY L \KDW
DHVEMAMR Q. YHAMY UAXMRNRY/ HFKD &RP SO 5 HAMRRGEKDH  JUDQMGXQEHMH&RP SDQ 6\RAN3@Q DVCHIQHGEHRZ RU
I RZQHGE WRANKRTHYZ KRKDYHSURSH® H HIAVHG DG SHIHAMGCSSUMVDOWKWXQEHBHARY  R\KH' * &/ |RUKAK KDWY/
" IWHQIMY 6KDWY  Z LQEHFDQRHBIG DOG ARQYHINMG DARP DD LQRWHUI KR UAHYH LOFDK Z WKRAWOQMHMWKH 0 HIHJ
SROIGHDIRY  \XEMRAR G-OANRDIRUDD BTXLHG Z WKKRTIQ) i H/

Treatment of the Company’s Equity Awards (page 50)

$ VWH( [THARYH7LP H HIFK UAKMPEMG WRAN XQUWKDAVARBED \XEMPAAR WP H EDHG YHA) BTXLUP HONV HIFK D &RP ) 568 $Z 06
JUDQMEXQEHWH) ROWMID | GF 6VEAN, FHOAYH3@QRUMH) RUMUD , GF 6VRAN, GFHOAYH3MQ FRIPAMHD \WH &RP SDQ 6\RAN3@0
\KDAVRAMBQEQ) LP P HADMY SURMRWH( |1 HRARYH7 LP HZ La XQ@ YHIDQGE EHFRQYHWG LR WH UL KVWR UBFHYHDQIP RXQAQFDK. Z WRXW
LQMAXNDQG \XEMANR CSSTFEGIY  Z MWKRTQIV HYXOORWHSIRSAR L \WHO HIHJERQUIGHDIRQP XUSIHGE 1L \WHQ® BHUR \KDW/R
&RP S0 &RP P RQG\RAN \MEMRAR\KFK YHIMG&RP SQ 568 $Z 06

$ VWKH( [THARYH7LP H HIFK UAMPMG WRAN XQUWKDAM \XEVRAR SHIRUP DORH EDHG YHAMY WXL HQV HIFK D &RP SDQ 368 $Z D6
JUDQMEXQEHWHERP S 6\RFN 3MQWDWY RAMBAQ) 1P P HADMY SURMRWKH( || HAYH7LP HZ LQ@IP P HADMD YHIWEDHGRQWHOYHR
CAKLHYHP HOAR \WH CSSIFCE®ISHIRUP DORAHIRDY GRAUEHGEHBZ. DG EHFRQYHWWGLOR\WH U KR UHFHYHDQLP RQAQFDK  Z MRAWQMIAW
DOG\XEMAWR CESTFCERI\Y Z \WWKRTQ) HDOORWHSIRGEAR D WHO HIHIERUGHDIRY PXUSIHGE E WHQ®P BHUR \WKDIBW/R &RP SIQ
&RP P RQ6\RAN \WEMPAR \XAK YHIMG&RP SO 368 $Z DGLP P HADMY SURMWRWH( |1 HANWH7LP H 7KHQ® BHUR \KDW/R &RP ) &RPPRY
6VRAN \EVRWR RAMBRAQ) &RP D) 368 $Z DB/\KDAZ L@YHNZ LOEHGHMP IGHSEDHGRQWHIBDAR [ \WHOYHIR CRAMDOSHIRP DgFH
CAKLHYHG SURR\RH( 11 HAMYHT7 P HDVUHDIRQIE® GHMP LGHSE\ DGX® DAWRU] H3FRP P WHR \WHYRDUGXMQ) \WHLQ RUP DARQDYDMEBIVURKIK

\KH OWWABUIIRNACE®] GOM SURMR\KH( 11HARYH7 LP HDQGRKHZ NVH FRQUMMAZ W SDIABITRNHDOG \  \WH\BLHABYHOR SHIRWP DOFHVHVRIN 1O
HIRK CESTAER UHURMS WRAN XQWY. DG DI HP HQV
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$ VWKH( [1HARYH7LP H HOFK ROMRQ\R SXURKDH\KDUR &RP SO &RP P RQBVRAN HIFK D &RP S 6VRAN2 SIRD JUDQMG XQEHMH
&RP S 6\RAN 3CQWDAYRAMBLAQ [P P HADMD SURMWKH( |1 HAWHTLP HZ LaIX@ YHAMRWHH \WOARAWHAMG SUYIRA® DOGEH
FRQ/HWGLOR \KH U KR UHFHYHDQ TP RQNQFDK. Z LWRAWWQMMNIQG \KEMAMR CSSTFCEGIY Z WKRMQ) HDOORWHSRGAER | WH
WP DQEHJ L SRUMYH R \KHO HIHI&RMGHDNRQP [QMKHH HIVHSUFHSHAKDHR \KAK &RP SDQ 6\RAN2 SIRQ P XAISMHGE |\ WHQ®P BHU
R \KDWR &RP S0 &RP P ROG\RAN \KEMPAR\KAK &RP SDQ 6\RAN2 SIRY , | WHH HIVHSUFHSHAKDHR D&RP SDQ 6\RAN 2 SARQHNXDYRU

H FHHB/WHO HIHUERMGHDIRY \KFK &RP SO0 6\RFN 2 SWRQZ LOXEHFDCFHBIG DAWH( 11 HRAMHT P HI RUGR FRMGHDIRQ

$ VWKH( 11 HAYH7LP H HIFK &RP SO0 5 HAURMG 6 KDUHJ UDQAG XQEHH, GRHORYH3@Q\KDAY RANBIECY [P P HADMD SURMRWKH( 11 HRARYH
71P HZ LI X YHWDQG EHFRQM NG LOR \WH UL KR BFHYHDQIP RQAQFDK Z MKRAWQAMMINDNGE \VEMAMR CESTFCEGIVY Z WKRMQ) HIXOD
VRWHO HIHJ&RMGHDIRY

Closing and Effective Time of the Merger (page 50)

7KHFRIQ) R \WHO HIJHUZ @RAFXUDN  DP ( DAMQWP HROWHVHFRIGBEXMQHV A, |RTBZ Q) WH\DIN DAMRQRU \RWHH \RMQ

SHP WWGE! DSSIFEGIQY. Z OYHUR DOR \WHARQAWRY/GHAIEHGXQEHU 7KHO HIHU$SJIUHP HQV &RQBWRQAR &RQKP P DIRQR \KHO HIHJ
EHIQQQ) ROSIH R KLY, QRIP DIRQB\BIMP HQAXQBWDERKHMP H GOMRUSOFHLYDIHG\RIQZ UMY B\ 3DUHADQG\WHERP SDQ 30U
Z LOQRNEHREQIDAG\R FRQXP P DMWWHO HJHUSURARS SUO 7KHFRIQ) PD RFAXUUP RMD YIDHBRARQIF H AKDQIHR BITXUHG
FRIQ GRAP HABINRQIQ@X R DRLO SHIRQFRIQ) $ VWWHFRMQ) R WHO HIHJ 3DBQNQG\WHERP SIQ Z L@FDXVHDPHWIFDMR P HIHAREH
H HWG DG LOGZ W \WHEHRUARY R 6\BMR WHE\BMR ' HIY DUHIQUAFREIGFHZ W WHUHBYDQMBURYIMRQV/R WH' * &/ DQGZ L@P DNHDD
RXHJILOQ)VRUBFRBQVUIXUBGXQHMH' * &/ 7KHO HIHJZ LOEHRP HH [ HAYHDAKHWP HWHFHWIFDMR P HIHLYGO | LBGZ W WH
6HUAMLY R 6\BMR \WHE\BMR ' HIY. DUHRURQVKAK MAUGDMOQGWP HDVP D EHDJWHGXSRQE! \WH SO/ DQG\SHAU LHGLQWWHPHWIFDMR
PHJHJ

Appraisal Rights (page 73)

7KH&RP SDQ VMRRNKRTHY REHAXDQWH3UGASDOS\RANKRTH Z L@KDHWHUIKWQGHMH' * &/ R GHP DQG0QDSSUIMI0 RUDQGEH
SOGWH 1DUYDOH R \WHUMKDUWVR &RP SDQ &RP P ROB\RRNDVGHMP IGHGE! WH&RXWWR &KDGFHY R \WHEVBMR ' HDY D \WH &RXW
RIHKHUZ W LQMBMMI DY RQWHDP RXQABHMP LGHGWR EHWHI DUYDOH LQAMGR UHFHYLQ) \WHSHAKDUHO HIHU&RQUIGHDIRQL \WHO HIHJLY
FRP SBIMG BXVARQD L WHRANKREHYFRP SO Z W WHSURAHUA DG UL HOMHWRWIQBHAIRD , QREHMRH HIAVH\ RUDSSUIMID
WKW \ RX P XWNKXEP IMDZ UMKMQG-P DQGI RUDQCSSUIMICR \ RAUVMKDUWROAMMID @ VOINMMWHEOMR P DAY R WY, QRP DIRD
6B HONDQGWHDFFRP S0 LQ) QRIPH ZKIFK WA LV$ SUO DQGFRP SO Z W RKHUSURAHBXUA/ DQG UL HOMVHWRWKLQ
6HARY ,QDEAURY HYHLL \ RXFRP SO Z W \KFK SURFHBXUWVIQVHN.QY VR H HIAVH\ RXUDSSUIMVOOU KWILQFRQEHRANRDZ W \KHO HJHJ \KH
&RXWZ LGP WDQ \XFK CESUINICSURAHHAQIVDAR DOKRTHYR XA \KDUY/Z KR DHRKHZ IVHHNBG\R CESSUIVIOWKWXQBWY  \KHVRBD
Q® EHUR \KIWW/R &RP SIQ &RP P ROB\RAN HOWBGRCSSUIMICH FHBY R WHRAMBDAQ) \KDWVR &RP SO &RPPROGWWAN RU \KH
YDOHR \WHARQUGHDARQ SURYIGHGLQWWHO HJHJI RUVKAK \RIBOQ® BHUR WKDBWR &RP SIQ &RP P RQB\RANH AHDY P LARQ

$ RS R GHARD  WVIFOGGDVS QH * \RWLY, QRIP DERQGVBAP QA HXUH\ RX R UHDG\WHHSURYIMRQVFDUH X DQGLQWHU
HOMMV 0 RURRYHU GHVRWHFRP SB[ W R \KHSURFHBUAYI RUH HIMCQJ \WH U KVWR G-P DQG CSSUIMID WRANKREEHY Z KR DUHFRQUGHICY
H HIAMQ) KA UKW DUHHIFRXUDI SR VHHN WHDGYIFHR GIDOFRXQHD) DIOUHWR FRP SO Z W DR \WHUTXUP HOVR 6HAMRD P D UAKOV
LQBRWR WHUIKWR DESUIVID < RX KRXTS EHLY. UHWWDAKH 1DUYDDH R \ RANKDU/R &RP SDQ &RP P RQB\RAN DVGHMP LGHGE WHERXW
FRXQBEHP RIHWDQ \WH\EP HDV RUBW\KDQWH YOOHWD RX DUHHQWBGAR UHFHYHXQEHMHWIP VR WHO HIHUS JUHP HOW
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) RUDP RHGHBIGGAVAXWRQR \WHIERYH VFHWHVHRARQHM®G $SSIDMDCELIKW EHIIQRQ) RQSIJH - R WKLY, G RIP DARQB\BMP HQV

Required Stockholder Approval; Stockholder Action by Written Consent (Annex B)

8 QGHUMH' * & DJG\WHISSIFEBISIRMRY/R WHERP SIQ V$ P HIGHG OG5 FUWBMG& HWIFDMR , FRSRIDIRY  &RP SDQ &KOWMJ
DG&RP SN V$ P HIGHGOQGE5 HABAGYA @Z V WH &RPSOQ %4 @ZV  WHERP SI) VARANKRTHYP D DERSWIGG DSSURYHWWHO HIHU

$ JUHP HWZ LKRAVIDP HAMY) B\ Z UMKWRFROHIAR WHWRFNKRTHYKREEQ) DP DMUMY R \WH YR SRZ HUR \WHRAMBAQ) \KDW/R &RP SDQ
&RP P RQGVRAN DG HQWBG\R YRMIHHID LOWHHBRIRQR GUHARY

2 Q) DY SURP SO | RTBZ QY H HRANRQR WHO HJHUS JUHP HOW) RUMUDS 6 + RBQIV / / & \KH 3UGR.SDOB\RANKRTHJ
FDOHG\R EHGHIVHIG\R \WH&RP SDQ CLLUHYRACEGIZ UMM FRQHIMKH 6VRANKRTEHL: UMK &RQHQN DERSWY DQGISSURYLQ) \WHO HIHU
$ JUHP HQNDQGWHWDQUORANRQY FRQMP SDAGWHIE.  LGFOAQ) \WHO HIHU$ RS R \WHE\RANKRGHU:  UMK& RQHMYDMIFKHGDVS QQH %6\WR
\KLY, QRIP DNRQBVBIMP HN7 KHIHZ HIH \KDW/R &RP SIQ &RP P RQB\RAN RAMBEQ) DQGHNBG\R YRMRQ) HEXOL \WH
UFRE M RIGHMP 1QQ) WHNKRTHYR WHERP S0 HOMBGVR DAV, Z UMK FRQHQAZ LW UASHRAMR WHDERSWRQ DG CSSURYDCR \WHO HIHU
$JUHP HQVS VR ) HEUADY \WH 3 UGA.SOOB\RANKRCBHUKHTS \KDJWR &RP S &RP P ROGVRAN UHSUAHQIY) CSSUR LP DMD
R WHYRMY SRZ HUR \WHWKDWWR &RP S &RP P RQ6VRAN HMVBG\R YRMROWHDEFRSWROR \WHO HIHUS JUHP HWG FFREQID \KH
DERSWRQDQGOSSURYICR WHO HIHUS JUHP HWA WHERP ST VMBRNKREEHYZ DVH | HAMGLQDFFRUEIGFHZ WNWKH' * &/

1 RIXUKMHUDSSURYDCR WHWURANCRTEHYR WHERP S LV UHNXULHG RUZ LAEHVRXI KVWR DERSWRUCSSURYHWHO. HIHUS JUHP HOARUKH
DQRARQYFROM SDAGWHIE.  LFOAQ) WHO HIHJ$ VDUAKOMKH&RP SDQ KDVQRAVRIFMG DG Z LORABHVRIAMG \ RUYRMI RARH
DERSWRQDQGISSURYICR WHO HIHUS JUHP HOWRUKHWEQERNRQ/FROAP SDMGWHIE LFOAQ) WHO HJHJ DG ERVGRAQMG\R FDID
P HAMY R WRANKREHY| RUSXSRAVR YR ROWWHDERSWRQDQGDSSURYDCR \WHO HIHUS JUHHP HWRAWHWDQLRNROYFROM STAG\KHIE
LFOQQ) WHO HIHJ

We are not asking you for a proxy and you are requested not to send us a proxy.

) HGHIDOHRXUMI/ QY VMBMKDAKHO HIHUP D QRABHFRP SBIMGXQID @D VOWUMHAMR P OAQ) R KLY, Q RUP DIRQB\BRP HAWR \WH
&RP SIQ VMRANKRTGHY 7 KHIH R QRE MWMBEQ) WHH HPMRQDQGGHIYHY R WHEWANKRTH: UMK RQHQNVZ KLIFK Z DVRBBIGHE SURP S®
DNMHH HRAMROR WHO HIHUS JUHP HW \WHO. HJHUZ LORWRFPXUXQADKDMP HKDVHDSHG © HRXAUWHQ® H SHAAKHO HIHAREH

FRP SBIMGLQWHI RXUW TXOUWALR VEMAAMR UFHSWR FHIBQIRYHGP HMBIXDRY CSSURYDY DQG\WH\DINM CAIROR  RKEHUFRGGWROAR
FERQ) VIR LQWHO HIHUS JUHP HOA RZ HYHJ \MHUHFDQEHQR DAXUDGFHWDARHO HJIHUZ LOEHFRP SBIMG DAKDMP H RUDNXED

© KHYWRANCRTHUCRNRQLABNHD Z WRAWDP HAMY B Z UMMDFRQHONR GAWARDQDOR \WHWRANKREHY HOMBG\R YRMRQDP DU
BHARD  H R WH' * & UIXUA\KDARIFHR \WHORIRQ EHSURNGHG\R WRHWRANKREHY Z KR AGQRFRQHINIGEZ KR LI \WHORMRQKDG
EHHOVINHQDADP HAMY) Z RXTS KDYHEHHQHQWBG\R QRIVHR \KHP HAMY) Ll WHUHFRIGEMI RUGRIFHR \KFK P HHIMY KOG EHHQWHEMWDN
Z UMKDFRQHOMMUIGHGE, DK LFHAP BHUR KRTEHY\R\INHWHIRNRQZ HHGHIYHIG\R WHFR SRIDIRQD/SIRVIGGLO6HARY R \WH
Cx g

This Information Statement and the notice attached hereto constitute notice to you from the Company that the Merger Agreement, the
Merger and the other transactions contemplated by the Merger Agreement have been adopted and approved by the holders of a majority
of the voting power of Company Common
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Stock entitled to vote thereon by written consent in lieu of a meeting as required by Section 228(e) of the DGCL.

Recommendation of the Board of Directors (page 25)

7 KHYROG DADP HANY FROMIHGRY) HED@W R HYDOOMWHO HJIHUS JUHP HOADQG WHWEQLRMRYY FROAP SDMGWHIE. DG
DNMUFDUH XCFROUGHDIRQ XQQIP RAO

GHAMP LGHE\WDARHWMP VR \WHO HIHJS$ JUHHP HADQG\WHWEQDANRQYFRQAP SDAGWHIE.  LGFOAQ) WHO HJHU DUHI VR DQGLQ
\WHERAMOMPIVR WHERP SDQ DQGIWMRANKRTHY JHH.DD

DSSURYHS DQG GHROUHE DOMEBIWHO HIHUS JUHHP HADQG\WHWIQERNRQ/FROAP SDMGWHIE  [FOGQ) WHO HIHU
UAROHG\R UHFRP P HIGWDAWHERP ST VMRFNKRTH Y DSSURYH DG DERSAWKHO. HIHUS JUH-P HOADQG

DESIRYHG LQIFFREDFHZ WS WFBI9 , R \WHERP SO &KDWMU WHDSSURYDCDQG DERSWNRQR WHO HIHUS JUHP HVR \KH
&RP D) VMRANKRTHYE! Z UMKMDFRQHQIZ LKRXVDP HHMY) Z RXVBURUCRIFH DG Z WRXVD YRMLQ DFFR EDRHZ W 6 HANRY
RWH' * &

) RIDAVAXAMRQR \WHP DMIDO CRRYFRQIGHIGE. \WHYROGLQUIFKLQ) IWFRFOMRY \FHWHVHRNRQHMV®G 7KHO HIHJ
5HRP P HIEDWRQR \WHYRDGR ' LUHRARLYDQG5 HDRQVIRUS HARP P HIEDIRY EHILQRQI ROSJH - R \KLY, QRIP DIRQBG\BIAP HV

Opinion of Financial Advisor to the Company (page 29 and Annex C)

&IZ D/AHBRARMGE, \WH&RP SDQ - DQG UABIGHG\R U-BUAHMQ FRQGHANRQ Z W \WHWDQLRNRQYFRQMP SDMGE. \WHO HIHJS JUHP HOAS V/
SOWR WLYHYI DIHP HOMKH&RP SDQ - UHTNXHARG\KDAR MVHYDDOM\KHI DLCHY [URP DILQDGADCSRIQM YIHZ \RWHKRTHYR &RP S &RPPRQ
6VEAN RAHADQWHKRTHYR L \WH&DFHDGEKOWY L WH&RP SO 5 FAMPMG6KOUWA/DOG UL WH' LWHQIMY 6KDW LQHIFK FDHDVGHLGHS
Q 6XPPIN 0 HJHERMUGHDIRD R \WWHO HIH&RMGHDNIRQWR EHUHFHYHGE \KAK KRTHY SXYXOQAR WHWP \/DOG \KEAAR \KH
FRQAURQ/VHWRW IQ\KHO HJHUS JUHP HA2 Q) HEXCW DADP HAMY R WHOYROLG KHTB\R HYDODMWHSUIRSRHG0 HJHIDQGDAZ KIFK
\WHO HIHJS$ JUHP HZ D/DSSUIRYHG & IMVGHIYHHG\R\WHYRDGDORDORSIQRY FRILWP HSE GHIYHY R DZ UMKRRIIQROA@MS) HEXDW

R\KHH | HFRAKDADY/R \KDAEDM DG EDHGE RQDQG VKEMRR YDURXY DXXP SWRQVP DEH SURFHBXUAVI RTRZ HG P DY FRMCHIHGDQG
@P VBNRQYDQG TX0M LFDARY/ROWHUAYLHZ. XQEHMENHDE &IMDVHVR IQIWZ UMKRRIIGRY \WHO HIHJ&RMGHDIRQZ DvIQUIURP D
ILCDIADCEROM YIHZ \R\KFK KREHYR &RP SO0 &RP P RQ6VEAN RKHAKDQWHKRTHYR L \WH&DIFHDGEKOWY L \WH&RP SO 5 HWMRMS
6KOWWDQG UL \KH' [WHIY 6KDHY LQHIFK FDHD/GHIGHGIQ 6XPPIN 0 HIHERMGHDIRY

The full text of the written opinion of Citi, dated February 19, 2021, which sets forth, among other things, the procedures followed,
assumptions made, matters considered and qualifications and limitations on the scope of review undertaken in rendering its opinion, is
attached as Annex C to this Information Statement and is incorporated herein by reference. The description of Citi’s opinion set forth in
this Information Statement is qualified in its entirety by the full text of such opinion. The Company encourages and urges you to read this
opinion carefully and in its entirety. Citi’s opinion was addressed to, and provided for the information and benefit of, the Board in
connection with its evaluation of the proposed Merger. The opinion does not constitute a recommendation to the Company, the Board or to
any other persons in respect of the Merger, including as to how any holder of shares of Company Common Stock should vote or act in
respect of the Merger. Citi’s opinion did not address any other aspects or implications of the Merger or the Merger Agreement. Citi’s
opinion does not address the relative merits of the Merger
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as compared to other business or financial strategies that might be available to the Company or the effect of the Merger or any other
transaction in which the Company might engage, nor does it address the underlying business decision of the Company to engage in the
Merger or to execute the Merger Agreement. The issuance of Citi’s opinion was approved by a fairness committee of Citi.

For a more complete description of Citi’s opinion, see the section entitled “The Merger—Opinion of Financial Advisor to the
Company” beginning on page 29 of this Information Statement.

Interests of Directors and Executive Officers in the Merger (page 39)

, QFRQUGHIQ) WWHUHRP P HIADINRQR RXUVRDLGZ LW URSHRARWKHO HIHUS JUHP HQM RX \KRXT@ EHILY. DIHWDANRP HR RXUH HIXRYH
RILFHYDQGWHP HP EHYR RAUVRDGKDHIQMIVIQWHO HIHAMDADHAL HHIVURP  RUQDEAMRQ\R WHIQMHAVR \WH&RP SD) DQGRU
RANKRTHY JHHDD 7 KHAHLQMAWVP D FUDMSRAMIOARI CAWR [QMIFIAR XUVROGZ D/IY DHR \WHHSRMIMOFRQQRWR LQMHXDG
FROGUIHG\WHP TP RY RKHUP DIHLY LQUTAKLGY IWGHAMRQ\R CSSURYHWHO HIHUS JUHP HOADQG\R UHFRP P HIG\WWDARHERP SIQ V
RANKRTHY DRSAWKHO HIHUS JUHP HOADQG \WHWBQURARQY FROMP SDMG\WHIE,  LGFOGQ) \WHO HIHJ

$VR 0 DK RXUGLHARYDQGH HAAYHR | IFHYKHB DQGZ HHHQNWBG\R YRM LOWHDIJ U DAM \KDWR &RP SQ
&RP P RO6\RAN H FOMYHR \KDJ/R &RP SIQ &RP P ROG\WANKHIBE! \WH3UWGASDOB\WWANKRTHU WHBUAHQIY DSSK LP DAMD R WH
YRIY SRZ HUR WHRAMBQAQ) KD HNBG\R YRMRQWWHDGRSMRQR WHO HIHS JUHP HWBXFK RZ GHIKLS GRHVGRAGFOGHDQ LQBLHAW
RZ GHIKLS WDKK R | LFHYDOGAUHRARLYP D DOR KDYHKHT SXYXDQMR \WHUKRTEQIVIQWH3 UGA.SDOS\RANKREHURUDQ. O IADMR \KH3UGASDD
BVRANKRTHU 7 KHO HIHUS JUHP HOMBURYLGH/\WDVDFK KRTHUR \KDUVR &RP S0 &RP P RQB\RAN LFOAQ) WH&ERP SIQ VABRRLY DG
H HXWHR [ LFHY Z LOEHHQNBG\R BRHYHWHO HJIHJ&RMGHDIRQI RUHK \KDHR &RP SDQ &RP P RQB\RAN KHISLP P HADMD SURAR\KH
(IHAMWH7IPH

$VR 0 DK WHERP SO0 VAUHRRYDQGH HXAWHR | IFHYKHES IQWHDIJWIDM L &RPSIQ 568V L
&RP SDQ 368V DAXPLQ) P IPXP SHIRPDOFH DQG LL &RP SO0 6\RAN2 SIRQVZ 1\ DZ HIKWMG DYHIIHH HAVHSUFHR
SHAKDH R Z KIFK RONRQAR SXURKDH \KDUA/Z HIH YHXAG DQG ROWRQ/AR SXUFKDH \KDU/Z HHXQMUKMG 7KHO HIHJ
$ JUHP HYSURMGHKDAD/R \WH( [1HARYH7LP H HORK RAMDAQ) L &RP SDQ 568 Z LA XA YHWDQE EHARQYHIMG LQRKH U KWR BHFHYHDQ
P RQAQADK  Z LKRANQMANDOG \KEVRAR DSSIFCEGIY Z MKRMQIV HNXOOR\KHO HIHERMGHDIRY L &RP SDQ 368 Z LYHMEDHS
RQWHJUWDMUR CRXDCSHUR P DRHDQG\WHVELI HABYHOR SHIRUP DPH CESOFCEGIVR XK [ D05 DG EHARQYH MG LOR\KH UL KVWR UFHYHDD
P RQAQADK  Z LKRANQAMMNDG \KEVRAR DSSOFCEGIVY Z MKRMQIV HIXOOR\WHO HIHJERMGHDIRY DQG L &RP SO 6VRAN2 SINRD
ZLEIX® YHXNDQG EHFRQMHWGLQR WHUI KR UHFH.YHDQLP RQAQADK  Z LKRANQMIAMNDGE \XEVRR DSSTFCEGIVY Z MKRTQIV HIXOOR\KH
SIRGAR D \WHUP DQGEHJ L SRIMYH R \WHO HIHUERUGHDNROP LOVKHH HRVHSUFHSHMKDHR WH&RP SIQ 6\BFN2 SIRQ P XAIBTHS
B E WHQ® B-UR \KDJVR &RP SDQ &RP P RQ6\RAN \KEMPWR WHERP S0 6\RFAN2 SIRQ

&HWQLQG-SHIGHABRRYDQGH HXWHR [ LFHYKDYHDOR UFHYHSJUIQVR SRROQWXQEHMH/ 6)  &RFHM+ RBQIV/ \8 / RQY
7HP ,RHQIYH3@Q WH /7,3 Z KIFK SURMGHKDAXSRQDP RHIY DIRQHYHZ KIFK Z L@EHWIIHHGE, \KHO HIHJ WHKRTHYR RAMDAQ)
SRROQWZ LOEHHONBGWR UFHYHDFDK SD P HOMHG\R \WHPXP XOWHLQMIDODMR UIMQUDT HGE \WH3UGA.SDOB\RANKRTHLQWH

0 HJHJ

&HWIQH HAXYHR | LFHYKDYHDOR DARXHG ERQVEDN EDDRHXQG-UWHERP SID V. $ QK00 GRHQIYH3 @R 3HAKHWMP VR \KFK
SOR \KHHEDDGRH/Z LOEHSOG RO XTLQFRQGHANRDZ LW \KHO HIHJ

7KH&RP SO DAWH\KYIYIQ) FRERIDNRQLQ\WWHO HIHJ WH 6XUYIYLQ) &RSRIDIRY  KDVDIUHG\R DQG3 CUHWDY DI UHGR FDAVH\KH
EXNYIQ) &RERDIRQWR LGP QI\ DOGKRBKOP GWHIK R WHERP SIQ. VSUAHNIQG RUP HUGUHARYDQG R LFHYI RUDSHIRGR M| \ HIY
|RWRZ LQ) FRP SBURQR \WHO HIHARWH
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| XTWW \MVSHP WWGE\ CSIFCEGIQY. DQG\WHERP SO &KDIMJDQGERP SDQ % @Y VDVR \WHEDMR \WWHO HIHJS JUHP HOAV7 KH

QAP QU IHG SOV Z |@DOR EHHVBG\R DBDIRHP HMWR H SHOHY LFOQQ) DVWRIH  VIHA/DQGH SHOAY LGPXUHGLOFRQGHRAIRQZ LW DFDIP
WDAWIQEP QUHGE 3DBQMRUWHEXYYLQ) &RSRIDIRY $ GAWRDD 3DHZ LGFXVHWR EHP DQBGHSDSRIA R QUARY DGRILFHY
QCEON [QXBIFHARYHDIHI RAHEHH IVWR \WH&RP SO VH HRAWYHR | LFHY DG QURRYIRUM \ HOWI RTRZ LQ) FRP SBURQR \KHO HJHJ) RU
P RUHLQ RUP DARQ \FHWHVFRMRQHO®G 7KHO HIHJ$JUHP HQV , QG- QUUFDWRQDQG, QXDGRAH BHILQQQI RQSDIH - R MY, QRIP DIRQ
6\BMP HOV

( KR \WH&RP SIQ VH HAYHR | LFHY/LYDOR SDW \R DQHP SR P HAR) UHHP HQAWKDABURYLGA/\KDAXSRQD TXDM 1Q) \MP LCDIRQR
HP SR P HQMKHH HRXYHR [ LEHULY HQW®BG VR FDW VHYHIDGRHSD! P HQV LGFOGQ) \DIY - FRQMXDIRQ QG DSUR UDAMG DOQOOGRHNHSD P HQV
DQGUHP EXUHP HYWR &2 %6$ SUHP LXP VI RUD\SHAL LHG SHIRG I RTRZ 1Q) KK WP LCDIRQ

) RARHAVAXWRQR \WHLQMIAV GAAUEHG CERYH VHHWHVHRNRQHQN®G 7KHO HIHU |, QMIAVR ' LUHARLYDQG( [ HRAWH2 [ LFHWIQWH
0 HJHJ BIQQQI RQSUH R KLY, @ RUP DNRQG\BAP HQV

No Solicitation (page 59)

7KHO HJHUS JUHP HYABURMGHKDARHERP SDQ - DG IWAKEMADUH/Z LOGRAVDQGZ LA UHRAWAV DG WHUUASHRARYH U-SUARHBRYH/ GRAR
DOGZ LORBXETFD DYIRXGAHDD LQMIRQ\R GLHA® RUIQAHAD

L QUM \RIAVRUNGRZ LQI® HFRXUIH L[FOAQ) B SIRVIAQ) [QRP DIRY DO LONXLHY SURSRDYRUR I HYZ W UASHAAR RUKH
P INQJ RUFRP SBIRQR  DQ$ FIXMWWRQ3URSRDD DVAHIGHGIQ  7KHO HIHU$JUHP HQV 1 RERIAMMRY EHIIQQQI RQSDIH - RU
WD/Z RXGUDRIED EHH SHAMG\R GDG\R DQ$ FIXMURQ3URSRDORU

L HIDIHRUSDMASDMIODQ GHRMDNRQYY RUGVAXWRQYVFRFHAQQ) RUSIRVNGHRUADXVHWR EHSUIRVIGHG D). (RQ SXETF LA RP DNRQRU
AUUHDMY WWHERP ) RUDQ R WNAXBEMGDUHYIQFRRQHANRQZ W DR$ FIXMWRQ3URSRID

7KH&RP S DORDJHHGWR SRR SW® DGO HHWNR @MMOQRHBEMMHW@ |RBZ 1Q) \WWHAMR WHO HIHIS JUHP HQMHDAHW
\KHSURP SWHMOQ RUGAKRNRQR DOARQ LGHIDAQ RP DIRQSUHRAD SIRMIG-GWDQ SHIRQ REHMDOWR 3DHRMIKHERP S3Q VRU
SDHAY URSHRARYH UWHBUVHEBIRYHY LOWWHOWAR HYHP RQMVIQFRICHANRQZ W DR$ FIXMWRQ3 URSRBCDG R WP LCDMDD@MDURRP CFRHWY
SHMRAO JWBQMSWR DY VXK SHYRQRUWUSIRHBIRYHY 7 KH&RP SDQ DOR DJUHG\WWDMWZ RX@GLP P HADMD AHDVH DQG FOVHR BH\MUIP LCDIMG
DR H MY CRRMMIHY GVAXWRQYRUGHIRIDNRY/Z W DR SHIRQYFRIGARMS SURNM\WHAMR \WHO HIHUS JUHP HOAZ W UIRSHRAR DQ
$ FDAVMRQ3URSROD SIRYIGHG\WDAWH&RP SO0 LY SHIP WG RQDFRQLG-QCEDMVAR UHBDHRUZ DYHDD  EQBAMD REQ) DARQVRBD \R\WH
H \WQAHHADY WFRP SO Z W LGHDY GANHY XQAHUCSSTHERIQY

+ RZ HHJ SURMR RARIQ Q) \WHUHDAMESSURYDOR WHERP SDQ VURANKRGHY/ | RUAWHO HIHJ Z KIFEK KD/QRZ BHQRRMCHS L \WH
&RP S KOG UWHHYHG DQXQRIAMG BRI LAHZ UMM$ FIXMMRQ3URSRBOKDNAG (RAHXOVURP DEUHIFK R \WHQRQ VRIAMBNRQ URAMRWNRDY
GARUEHG CERYH DG WDWHYROUG KDG GAMUIP LCHSLQJI RRG DMWY FROMAMG RUP D WDVWRQIZE® KDYHEHHQH SHRAMG\R GDGWR D6 XSHIRU3URSRD
D/AHIGGIQ 7KHO HIHU$IJUHP HQV 1 RERTAMAMRY  WH&RP S0 Z RX@KDYHEHH SHIP IWHG\R [ XUQMK LG RUP DINRQWR \WHSHYRQP INQJ
\KH$ FTXMMRQ 3 URSRDODG SDANASDMLQ GVRXWRQY DG GHIRIDNRQY Z W \XAK SHYRQ DG LW UWHSUHHRRYHY U DGEQ) \WHS FIXAMWRQ
SURSROO \XBEWRAR \WH WP V DG FRAWRQV\HNRW LOWHO  HIHUS$ JWHHP HQW

7KH&RP SDQ VU KWAR H DI HLQQH RIDARQY RUGVAXAMRQY/Z WK \KLLG SOV DGR \MIP LCDMKHO HJHUS JUH-P HONDY GARUEHGCERYH
AHDHGRY) HEDY XSRQUFHSA \WH&RP STQ R WHB\RFNKRTH: UMK & RQHQAQ CFFRUEIFHZ W WHWLP VR \KHO HJHU
$IUHP HOV
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Change of Recommendation (page 60)
6 XBMRVR FHIBIQCRNRY/SHP WWGE \WHO HIHJ$ JUHP HQMKHYRDGZ LRV

L Z KRG Z WGy [P HYG TX0I\ RUP RAI LQDP DHUDGYHYHW 3DUHNRUO HIHUBXE RUSXETFO SUIRSRHWRUHRYHRAR\R
LODP DIEHIDGYHYHW 3DUHNRU0 HIHUBXE WHERP S3Q VUHRP P HEEDNRQW\KH&RP SO VMRFNKRGHY/ R CESURYHWHO HJIHJ
$ JWHP HQAMRUCSSURYHRUUHRP P HIG RUSXETRD SURSRHWR CESURYH UHHRP P HIGRURKHZ. NVHGHROUWHDGMEMN DR $ FIXAMWRQ
SURSRDO RUP DNHRUDKWKRU HOQ: SXETF WP HOAKDAKDY WH\EWBAYHH | HAAR \iXRK DZ WGILY. DO 0P HGP HQAVTXOI LFDINRQRU
P RAILFADNRY D) WK DANRY DR $ GYHYH5 HARP P HIEDNRQ&KDQIH - RU

L FDXAHRUSHP WKHERP SDQ RUDQ R IWAXEMADUHAR HOMIQR D) GIWUR LOMWP HP RGP R XQGHMEAQ) DIUHP HAQ
SUGAS®! CFTXAMMRQDI BHHP HOAP HIHJDI UHHP HOAVRURKHMP LOUDI P HOVRKHWDQDFRQ LGHMDW DI HP HOMOMIGLORIQ
FRP SCOGFHZ IW\KHO HIHUS JUHP HQV DY $ GMEDAYHS FIXMURQS JUHP HOV UHDIY RDQ $ FIXAMMRQ3URSRDD

1 RE LWMIEQ) \WHURMRNRQY GAAUEHG CERYH SURMVR REBIQQ) \KHUHNXMMESSURYDOR WH&RP SDQ. VWRANKRTHY| ROKHO HIHJ
ZKKKDVQZ BHQRBBIGHS |RTRZ LQJ BFHSWR DZ UMKDS$ FIXMNRQ3URSROIDADNAG QRAXOVURP DP DAMIDCEBIK R \WHO HIHJ

$ JUHP HQNDQGWDAKHYROLG KOG GHMP LGHGLQIRRG I DM DMUFRQXABMRQZ LW IWH WLCDCDGYINRY FROMYMAMS D6 XSHIRU3URSRVDD WHYROG
KDGWH UL KVWR P DNHDQ$ GYHYH5 HARP P HIEDIRQ&KDQIHRAMP LADMWKHO HIHS JUHP HAR HOMULQR DQS$ GMIDRYHS FIXMURQS JUHP HQV
Z WK UASHAWR XK 6 XSHURUB URSRVOD \XEMRAR \KH\MIP \/ DG FRQBMRQVAVHWRIW LOWHO HIHUS JUHP HOW

SURMRBBQQ) \WHUHNXMMESSURYDOR WHE&RP SO VMRANKREHY| RAKHO HIHJ WHYROLGZ D/DOR SHIP IMKG\R P DNHDQ$ GYHYH
5 HRP P HYEDMNRQ& KD HXSRQWHRFPXUHIAHR! DQ , QMYHAQ) ( YHOVDVGHIGHGLQ 7KHO HIHUS$JUHP HQV &KDQIHR 5 HRP P HIGDARY
\XEMPAR \KH WP \/DQG ARQBMRQVNVHWRIW LOWHO HIHUS JUHP HOW

7 KHYROG VW KWAR P DNHDQ$ GYHYHS5 HARP P HYEDINRQ& KD HDQGVR\MIP LADM\KHO HIHS JUHHP HOAR HOAMULQR DOS$ GMCDNYH
$ FIXAMUWROS JUHP HWA-DHGRQ) HEUDW XSRQUAHSE \WH&RP SDQ R 6\RANKRTH: UMK & RQHNQDFFREDGFHZ W \KH\MP VR
WHO HIHJS JUHP HQV

Conditions to Consummation of the Merger (page 66)

$ VP RHIX® GHAUEHGIQWY, QRIP DARQE\BIM HQNDQE\WHO HIHIS JUHP HOMKHFRP SBURQR \KHO HJIHJGHBHIGYRQ\WH\DIW DRNRQ
RUZ DYHUR AHMIIQPXWRP DY FRGURY LGFOGAQ) [P RY RKHY WFHSWR AHYSIQUHIXMAY DESURYDY WHIEVHIFHR D) GIDOSURKIEMRY/
\WHOEHIFHR DO DAUIDOS GYHYH( [1HAWDYGH LGHGLQWHVFRNRQHQN@BG  7KHO HJHUS JUHHP HQAV 5 HBURHQBANRQVDQG: DUDQMY 0 DAMIDO
$OHIH( ITHW BDIQRQI RQSUH R KLY, G RIP DNRQG\BIAP HQMIGFHWHCEDMR WHO HIH$S JUHP HUWKHDFRXUIR R \WHU-BUAHQBIRYY
DQGZ DUDQIAVR WHSDUWY/DQGFRP SIDGRHE! \WHSDMHY/Z W \KHUUASHRRYHREQI DIRQ/XQGHMHO HIHJS JUHP HW, | \KHHARQE\WRQVDH
QRNDIM IHGRUZ DYHS \WHO HIHJZ LOGRAEHFRP SBIMG

7 KHPRQAWRQR HIFK SOV VREQI DNRQVR FRQAKP P DMWHO HJHUDWHP RIHIX@D GRAUEHGLOWHVHRNRQHV®G 7KHO HIHJ$JUHP HQW
&RBWRQ\R &RQXP P DIRQR WHO HIHJ BHIQQQ) RQSDIH - R KLY, QRIP DIRQBVBAP HW

Financing of the Merger (page 39)

, QFRQGHANRDZ LW WHQWN LQRWHO HIHUS JUHP HAVBDBHOMOMMGLQR DG-EWRP P LW HMBUKU CDIMG) HEXOW WH ' HEW
&RPP LR HQY HWU  Z W HIY) DJRYOON 1 DARIDOS WRADNRQDQG: HIY
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) DJRGHXUMY / / & \KH &RP P L\W HYBOMKY  SXUXDQIVR Z KLFK DQG VKEMRMR WHWLP \/DQG FRQAWRQAWKHIR  \KHI LCDGALQ) \RXURHY/
|G-ONHG\WHHOQDIBHG\R SURYLCHFRP P LW HQIVXQGEHUFHMEIQWP (DRI CAOMAY | RUDQDIJUHIDMFRP P L\W HWR 7KH

FRQXP P DIRQR \WWHO HIHILY QRVRBMRHEXSRQ3DHAVRI0 HIHJBXE VUFHSR [ LQDAQ)

7KH' HEW LODAQ) VP RIHIX® GHAUBHGLQWHVFRIRQHQNBG 7KHO HIHJ$JUHP HV ) LDGAQ) R \WHO HJIHU BHILQQQ) RQSDIH
R \KL, QRIP DARQGBAP HV

Termination of the Merger Agreement (page 66)
7KHO HJHU$ JUHP HOAP D BEHWWP LCDMS DAY WP HSURWR\KH( [THRRYH7 1P HE\ WWH P XD UNRQ FROHNR 3DUHONDG WH&RP SDQ

, QDEAURY \WHO HIHUS JUHP HWP D EHWP LDAGE HWHUBDUHRAKHERP S

L WWHO HJIHKDVQRABHHDFRQXP P DMGRQRUEH RIH1 RYHP BHU \WH ,QUICP XWGH' DM DQGDVPD EHH WGHG
SXUXCQARWHWMP VR \WHO HIHUS JUHP HOMEH 2 XNGH' DM SURVMGHS KRZ HYHJ WDAKH, QMDOR XNGH' DMZ LOEH

DXARP DIFDD H \MEHG XQID DAY WH ) LW [ \WWQBHG2 XNIGH' DM LI RQWH, QUWICR XNIGH' DM DQ R \KH
FROGWRQ/\R FRIQ) Z W UASHANR DONUKADY. VRKHH SILDIRQRUMP LCDMRQR WHDSSOFCEGIZ DMWY SHIRGXQEHMH+ 65 $ PW

DVGHLGHELOWHO HIHUS JUHP HOVKDYHCGRAEHHQ\DM LHG RUZ DLYHG DQG DORKMHUFRBMRQAR FERQ) KDYHEHHQ\DM LHGRU
ZOYHS RJLQWHFDHR FROAWRQAKDAR \KHUQDMUHDUH\R EHVDM LHG DARHFRICQ) \KDOEHFDSCEBGIR EHQ) \DIM LHERQWKRK

@M SIRIG [XUKHAKDARH) LUXY [ WEHG2 XNGH' DMZ LOEHDARP DFDD H \WXGHGXQID DK I RQWH) LW

([ \WEHG2 XNCH' DM DQ R WHIRWRQ) FREAWRQ/AR FRMQJ) Z W UASHAR DQIMKWADY. VRAKHH SUDNRQRWP LCDIRQR \KH
DSSOFCEGIZ DY SHIRGXQEHMH+ 65 $ FAKDYQRAKDYHEHHQ\VD LHG RUZ DLYHS DQG DORKHUFRQAWRQ\R FBRUQ) KDHEHHD
\DIM IHGRUZ DYHS RUQWWHFDHR FROGMRQAKDAR, \WHUCDMUHDUHVR EHVDIM LHG DAWHFRMQ) Z LOFHFDSIEGIR EHQJ \DMLHG
ROWFK DM SIRVIGHS | XUKHJ \WDAGH\WHUB DUHQARAKH&RP SO Z LOKDYHWWHUI KWRMIP LCDMWKHO HIHUS JUHHP HOMBXWUXOQW
VRWLYSURYIMRQL DY DAMRQR \XFK SOV RUIIOUHR \KFK SOV \R SHIRP RUFRP SO Z W \KHFRYHIDQVDQG DI UHP HQWVR KK
SOV VHVRW IQWHO HIHJS JUHP HZ L@KDYHP DMIDED FROMEXWGR\KHI DOUHR \WHO HIHAREHFRQMXP P DMGE. \KH

2 XNGH' DMDQG\KAK CRIRQRUI LOUH\R SHIRP . ARQUNMM/DEIK R \WHO HIHJS JUHP HQW

LI D) FRAYR FRP SHMQANUMG RNRQ RURKHUI RYH P HORCHMY KDV DMXHE DMGI P HOAMRGHU LOMCRANRQ XABGIRUG-RIH RAMINHD
DR RKHJOANR) UAWDQQ1 HMQQ) RURKHZ VHSRKIBWY DR R WHWIQUORNRQY FRQMP SDMGE. WHO HIHUS JUHP HOAMDG
XK MG P HQMRGHU LMCANRQ X O GRHRURKHUCRNRQZ LOKDYH BHARP HI L(DCDOG CRIESSHDDE SURVGHS \KDWKH SO
VHNQ) \R\MP LDMWHO HIHUS JUHP HOABXWXBQAR KLY SURVMRQ Z LAKDYHXVHS LW WHDWRIEG BRI | RIWR FROMXNCSSHICDG
UHP RYH\XRK MGIP HQMRGHJ LAMQRANRQ WX GHRHH Q) RURKHUDRNRQLOQCAFREFHZ W\KHO  HIHUS$ JUHP HOW

7KHO HIHS$ JUHP HFOADORP D EHWMP LCDMGE 303V

1l WHERP S0 Z L@KDYHEMAHGRUDGG\WRSHIRP 0Q R IWUBUHHBNRY/ Z DUDQNY FRYHIDQVRUDI P HONV SXOKOQAR \WH
0 HIHS JUHP HOAMDQG\XAK EHIFK RUDOUHWR SHIRP L Z RXGB URKONQWKHI IOUHVR DN\ \WHFRQAWROAR 3DHMWVRIO HIHJ

B6XE VREQI DARQ/R FRQXP P DMWHO HJHUDGG L FOQRAEHPXUGE. WH2 XNGH' DM IMEHQ) XQEHIXRRG\KD/B DUV LCOQRAEH
HONBG\R WP LDMWHO HIHS JUH-P HOA \XFK EUHIFK KDVEHHQPXUHG Z WMQWWH&RP SDQ Y43FK 1 RFH3HIRG DVGHIGHGLQWH
0 HIH$ JUHP HQV \R\WHH WOWDSCEGIR EHQJ FXAUBG  SURVIGHS \WD/BOUHIZ LADCRAMDYHWWHUI KWR\MIP LCDMWKHO HJHU

$ JUHP HVBXOXOQAMR WY SURYIMRQLL 3DHARI0 HIHUBXE WHRLQEWIFK R D) R IWFRYHDQVRUDI BHP HONMVHWVR W LOKH

0 HIJHJ$ JUHP HONQDQ P DMIDOASFW
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7KHO HIHU$ JUHP HQADORP D BHWWP LQDAGE\ \WH&RP SDQ

DADQ WP HSURWRWHFRIQ) Ll 303OARU0 HIHBXE Z [GKDYHEWRKHGRUDGG\R SHIRP D) R WHUBSUAHDIRYY
Z DUDQMAY/ FRYHIDOVRUDI UHHP HOV SXUXOQAR\KHO HIHUS JUHP HOMVDQG\KAK BT RUIDOUH\R SHIRP L SUHQVRUZ RX@
WDRIED EHH SHAMG\R SUYH/BDHNRUO0 HIHUBXE | URP FRQUXP P DI \WWHO HJIHURUZ RXTS URXONQWKHI LOUHVR DIV \KH
FROGWRO/\R \WHERP SDQ. VREQI DARQV\R FRQXP P DMWWHO HJHUDQG L FOQRAEHPXUHGE, \WH2 XNGH' DM IWEHQ) XQGHWARRG
\WDWHERP S0 Z LORAEHHIMBG\R WP LADMWHO HIHUS$ JUHHP HQAL KR BHIFK KDVEHHRPXUHG Z LQ\KH 3 DA BHIFK

1 RIFH3HIRG DVCHLGHGLOWHO HJHUS JUHP HQV \R\WHH WWDSEGIR EHQ) PXAUMG SIRVIGHG \KDAWHERP SO Z LARWDH
WHUIKWR\MP LADM\KHO HIHS JUHHP HASXUXOQAR KLY SLRYIMRQL WWAKHRLQEBIKR D R IWFRYHDONRUDI UHP HOMVHN
IRUMLOWHO HIH$S JUHP HQAQDQ P DAUDOASHW

7KHO HJHUS JUHP HOADOR SURYLGH/WDVB CUHQWVRX @S KDYHWP LCDAMGWHO HIHUS JUHP HQM L WHB\RANKRTH:  UMKD& RQHAZ DVGRAV
H HRXMG DG CHIYHIG\R 3R, \WH3UCASDOS\WANKRGHUEHRH ~ DP 1 HZ <RINWP H RQWHA [P P HADAMD | RTBZ L) \WHEDMR \KH
0 HIH$S JUHP HQMKH 6\RANKRTHS SSIRYDD HIGIGH  RU (L. SURWR UFHSWR WH UHTXLUHG WRFNKREEHUDSSURYDO RARHO HIHU \KH
&RP SO KDGH I HAMGDQ$ GYHYH5 HRP P HEDINRQ&KDQIH + RZ HYHJ WLVWWLP LODIRQ UKW (R BRI HUDSSTFE® | RIBZ QY GHIYHY R WH
BVRANKRTH: UMD & RQHNRY) HEDDY LQOAFREDGFHZ W WWHWMP VR \KHO HIHUS JUHP HOV

7KH&RP SIQ DR FARX@ KDYHWLP LCDAMGWHO HIHUS JUHP HQM L SURAR REBBIQQ) \KHUHDXAOMMRANKRTHUDSSURYDO RAKHO HJHU
WHYRDUG DARRUY HG\WH&RP SDQ \R HRMULQR DQ$ GMIDAYHS FIXMURQS JUHP HZ 1K URSHR/AMR D6 XSHIRUB URSRVDCDOG FREXUH® Z WK
\WKFK \MP LCDIRQ\WH&.RP SDQ HOMBGLQR DQ$ GMODAYHS FIXMURQS JUHP HYBIRNMAQ) |RUDEXSHIRUBURSRIDRU L WHE\RANKRGH: UMWY
& ROHIWDG RABHH GHIVHIG\R 30, WHE\RANKRTHS SSURYDD HDBIGH \KEMAWR FHARIQWMP \/DQG FROGMRYY + RZ HYHJ WLV WP LODIRQ
WKV QR GRQIHUDSSIFCEGH| RTRZ LQJ WHCHIYHY R \WHE\RANKRTHU:  UMRD&RQHNRY) HELXD | QUAFREDIFHZ W WHWLP VR WH
0 HIH$S JUHP HQV

Termination Fee (page 68)

8 SRQ\WMP LADNRQR \WHO HIHUS JUHP HOAXQEHASHALLLHG FLURXP \WIIRHY DQG RQWWHWWLP \/DQG VKEMFVMR WH FRQAWRONVHVR W \WHIHO
L WH&RP SDQ P D EHUTXUWHG\RSD \R 3DBHDWMP LDNRQI HHR DQG LU 300 D EHUTXUWHG\RSD \R\WHERP SDQ D
WP LCDIRQI HHR ) RUDP RHGHBIGGAVAAMRQ VFHWHVHRIRQHOM®EG 7KHO HIHJS$IUHP HV &RPSDQ 301G 7HP LADARY) HH
DG 7KHO HIHJ$IUHP HQV 3DUHMAB DG 7THP LCDIRY) HH BHIIQRQI ROSDIH R KLY, QRUP DARQG\BMP HOV

Material U.S. Federal Income Tax Consequences of the Merger (page 44)

7KHH AKOQIHR \KDJWR &RP SDQ &RP P RQ6\RAN I RIWHO HJHI&RQUGH DR SXUXOQAR\KHO HIHZ LO@EHD\Y, CEGIDQLRNRQIRJ

8 6 |HEHDOGRP HW SXSRH/ $ FREQIO D&RP SI) WRANKRTHAMDAVD 8 6 KRTHJ DVCHIGHELOWHVHRNRQHN®G 7KHO HIHJ
0 DMID®B 6 ) HHDQ QFRPH7O &RQHDXHIAH/R WHO HIHJ BHIQQQI RQSIH - R \MY, GRIP DIRQG\VBAP HVZ LAUHRIQ] H\S CEGIINQ
RUBRWLQDQLP RQMNTCORWHAL I HHFH U D) EHEHD L \WHO HIHERMGHDIRQUFHYHGE \KFK 8 6 KRTHIQWHO HJHUDEG LU \KFK
8 6 KROHJVDEWNGWY EDIVIQWH\KDIH/R &RP SO &RP P RQ6VRANH FKOQJHSWHHRU: W UASHRARD&RP SDQ. WRANKRTHAXDAYD
QRQ8 6 KROHJ DVCHIGHGLOWHVHRNRQHMY®G 7KHO HIHJ 0 DAIDCS 6 ) HHDQ@FRPH7H &RQHNHFHVR WHO HIHJ BHILQQQ) RQ
SDH R WY, QRP DNRQG\BM HOV \WHH FKDQIHR WKDB/R &RP SIQ &RP P ROG\RAN I RUKHO HJHU&RQUGHDNR) SXYXDQMR\KHO HIHJ
JHHDD Z LORNHXINS 6 |HHDOGRP I \R\KK QRO8 6 KREBHXQBW\KK QRO8 6 KREHKDYAHIBQFRQGHAIRY/Z LW \KHS QMG
BB YCANXS Z WWKRMQ) P D 085S \R\WHFDK
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SD P HQAP DEHSXWXOQARWHO HJ HUXQBIW\KRHERP SDQ WRANKREHURURKHUSD, HHSURYLGHY/D YDIG\Y SD HULGHNIFDIRQ QP EHUDQG

FRP STHY/Z W AHYSIQ FHWLFDNRQ SURHBUHW JHHDD B\ SIRMAQ) DSURSHD ARP SBIMGDGH HXMGS 6, QMODCE HHHBHYIFH |56
JRP: RU56)RP: RISSUEG\XFHARIRP

<RX DUHXU HG\R UDG\WHAVAXWRQLOWHVHRIRQHQW®G 7KHO HIHJ 0 DMIDGB 6 ) H3HIDQ ARPH7D] &RQHIXHIH/R \KHO HJHU

EHIQQQ RQSIH R KLY, QRIP DIRQB\BMP HOADQGWR FRQKXOV RS} DGYVRAR GHMIP [GHWHSDMEX@US 6 | HEHDO WIMRUGFDCRU
QRQ8 6 LGFRP HRURKHA FRQHDXHIFAHR\ RXR WHO HIHJ

De-listing and De-registration of Company Common Stock (page 48)

1 \WHO HIHLVARP SBIMG &RP SDQ &RP P RQ6\RAN Z L@EHCH OMAMG URP 1 D@D DQG GH U MG XQEHWHE HAXUMAY ( [ FDQIHS AVR

DVOP HIGG \WH ([ ADQIHS AW $ VKK | RTBZ LQJ FARP SBURQR WHO HIHJDQG\KAK GH U MADARY \WH&RP SO Z LR GRJHUI LB
SHIRAF DQGRKHJUERWZ W\KHS 6 6HRXUMIVDQG( [ AKDQIH&RP P IWIRY  6( &

Expenses (page 69)

( [ FHBAD/RKHEZ IVHSURNG-GLQWHO HIHUS JUHHP HAVDTFRAVOGH SHOHY/LGRXUHGLOFRIGHANRQZ WKKHO HIHUS JUHHP HZ LOEH
SOGE \WHSDW LGRAUIQ) \KFK FRWRUH SHOH

Specific Performance (page 68)

7KH&RP SDQ 3DWHADQG0 HJIHUBXE KDYHDI WHGWDARH  Z LOEHHMVBG\R DOLOMGRNR) RUGMGRNRQR SUHNEHIFKH/R WHO HIHJ
$ JUHP HQADQGVR HI RFHWHWP VDG SURIMRQVR WHO HJHUS JUHP HOMQDBAMRQWR D). RKHJUP H3 \RZ KK WH DHHQIVBGDADY. RULQ
HIXW

Restrictive Covenant Agreement (page 72)

SRIPXAUH® Z W WKHH HPAURQR WHO HIHUS JUHHP HAB DUHQNDQG WH 3 UGA.SDO\RANKRTHUDQG WO LADM/ RHB\MIU) XQG,; 8 6

/ 3 D' HIZ DWH@P MMGSDMGHIKIS /6)  HRMIGLQR DS HAURMYHE RYHDQ/S JUHP HQAVHI HAYHDVR WHFBMQ) R WHO HIHJ SXYXOQAR
ZKIFK [P RY RKHMLQIV \KH3UGA.SD06 \RRNKRTHUD) UHHG R FHYBEQ FRQ LGHQIMIWY . QRO \VRIAMDQG QRO GG HP HWREQI DIRYY 7 KH
3UGASDOB\RANKREHUDQG/ 6)  DOR DI UHGWR AHMBIQ@P MIMRQYRQLOYHAR HATRRYNY DG 3 DUHQNIANGRZ GGIHG\WWDAKH\Y]  UHAHYDE®

DIUHP HQWEHE HHQWH&RP SOQ DQG/ 6) 6\ RBQIV / 3 LVDYDIGDQGHQEQ) REWIDMIRQR WHERP SOQ DOGDIBHEWR ADAHWH
BNV &RERDIRQWR SHIRP IWREDI DIRQYXQEHIDIE\RARP SO Z LW WHWP VR \WH\E U-AHYCEGID) UHHP HOA) RUDP RIHGHBIOG
AVAXWRQ VFHWHVHRIRQHOIV®G 5 HIMRRYHERYHIDQ/S JUHP HWEHIIQRQ) RQSIJH - R \KLY, @ RUP DNRQG\BAP HQV

Neither the SEC nor any state securities or other regulatory agency has approved or disapproved of the transactions described in this

document, including the Merger, or determined if the information contained in this document is accurate or adequate. Any representation
to the contrary is a criminal offense.
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QUESTIONS AND ANSWERS ABOUT THE MERGER

7 KHIRTRZ 1Q) TXHWNRQY DG 0 HY DHIQMGHE\R DEAHWBUIH O VRP HARP P RD DNHG TXHARQ/ W DE Q) WHO HIHUS JUHHP HONDQGWH

0 HJHJ 7 KRVHTXHXRQ/ DG 0RZ HY/P D QRADGEHW DDNXHXNRQAKDAP D BHLP SRMUQAR\ RX D/DWRANKRGHUR \WH&RP S3Q 3GDHUH HARWH
DEAMRIDAQ RP DNRQARQBCHS HY. KHHIQWLY, G RP DNRQ6\BMMP HOMKHDQH HARWLY, Q RP DNRQG\IMP HINDQG\WHGRRXP HQWVUH HIHGWRLO
KLY, Q RP DNRQG\BANP HONV

Q.
$

WHY DID I RECEIVE THIS INFORMATION STATEMENT?

2Q) HHuy \WH&RP SR 30HNDG0 HIHUGXE HOMHGLQR\WHO HIHUS JUWHHP HOAMDQGSURP SW \WHIHI \MAKH3 WCHSDO

6 \WANKRGHUDGRSWGWHO  HIHUS JUHHP HOADQGESSUIRYHGWHO - H HUDQG \WWH RKHMIBOQUERNRQY FROMP SDMGE. WHO HIHUS JUHHP HOWV

$ SSTHEEGISIRYIMRYVR WH' * &/ DG FHMEIQ VHRXUMHY UH XOWNRQY UHIXLLH XV MR SURYLGH\ RX Z LW LG RUP DNRQUHI DLB.Q) \WHO HIHJ HYHD
WWRXIK\ RAUYRWM RUFRQUHAY CHWWHUUHTXUUHG GRUUHNXAWMG R DERSVWKHO HIHUS JUHHP HOWRUFRP SBAMWHO HJHUWe are not asking you for

a proxy relating to a vote or consent, and you are requested not to send us a proxy.

WHAT IS THE PROPOSED TRANSACTION?

7 KHSURSRHGWDQURNRQ\KHIFTXAMURQE. 30HAR DIDKDWWR &RP SDQ &RP P ROBWANCRWRZ GHGE\ \WHERP SDQ DAHDAXY WRAN B\
DQ \XEMADY R \WH&RP SDQ RUB\ 3DBHQMRU0 HIHUBXE 7 KHSURSRHEWDQANRQZ LOEHH | HAMG\MURKIK DP HIHUR 0 HIHJGXE DZ KRD
RZ GHG\KEMADY R 30HQAZ W DGLOR\WHERP SO Z W \WHERP SDQ. FRQIMXQ) DARHEXIYYIQ) &RERIDIRY , | WHO HIHULVARP SBIMG
WHERP SDQ Z LOEHRP HZ KRD RZ GHGE\ 3DHAVDQG&RP SIQ &RP P RQ6VEAN Z LA-DH\R EHOMMGRQ1 DT Z [@EHGH WIIMMBGZ W \KH
6( & DQGZ MR GRYHEHSXEIFO WEHG

IF THE MERGER IS COMPLETED, WHAT WILL I RECEIVE FOR MY SHARES OF COMPANY COMMON STOCK?

1 \KHO HIHJLYFRP SOIMG HIFK \KDUHR &RP SO &RP P RQ6\RAN WD/ IWKHG DQGRAMBEQ) H AHBWRUS.DFHBG6KDWY &RP SR

5 HAURMG6KDUVDQG' IWHQIMY 6KDWY Z KIFK Z LAEHWHDAMS DAHVR I LOWWHO HIHS JUHHP HWVZ LOEH ARQYHIMG LR \KH UL KVWR UHFH YHWH
0 HIHJERMGHDIRY AR R LQFDK SHNKDUH Z IKRANQMIANDOG\KEVAMR D) DSSOFCEGIWY Z MKRTQ) $ VDUAKOWR WH

0 HIHJ XSRQWHKUWHIGHUR \ RAUKD/R &RP ST &RP P ROG\RAN \ RX Z LaOUHH.YHDVRIBCEP RXQAR FDK HNXDOR WHSIRGANREEICGHS B\

P XGME0LQ) \WHO HIHERMGHDIRQE \WHQ®P EHUR \KIW/R &RP SO &RP P ROB\RAN WDV RX RZ Q XQBWW\ RX SURSH® GP DIGDGARRV
YDIGD Z \WWGIY GRHRUDOR SHIHRASSINIOW KWV SIRYIGHE XQEHUEHAIRD

IS THE MERGER CONSIDERATION SUBJECT TO AN INCREASE?

1R 7KHO HJHJ&RMGADNROLVIL H5 7KHO HIHI&RMGHDNRYZ LORMAPHDHHYHIL WHERP SDQ VUIAXAVR RSHIDNRQYLP SURYHRULL \WH
SUFHR &RP S &RP P RQBWRAN LRBHDHY CERYHWH PXUHASHNMDUHO HIHUERQUAHDNRY 6 FH\WWHVHRNRQHQV®G 7KHO HIHU$S JUHHP HQWV
0 HJHJ&RQMAHDIRQ BIIQQQ) RQSDJH - R WY, QRP DNRQGBIM HONV

DID THE BOARD APPROVE THE MERGER AND THE MERGER AGREEMENT?

<H/ $ I\IMJFDUH XCFROUGHIDNRQ DG HYBOONRQR WHO HIHJ DOGLQFRUGHDIRQR [P RY REHMLQIV WHRSIQROR & MAHHHG R WH
YRGB \WDNVEDHG XSRQ DG \VEWRR \WHI CRRLY DG DAXP SWRQVVANVRI LOVAK RSIQRQ \WWHO HIHJ&RMAHDINRQW EHSDGWKRGHYR

&RP S &RP P RQ6WHN SXUXDQARWHO HIHIS JUHP HQAVI QU 1URP DILCDAADOSROAR YIHZ, \RWHKRTHYR WDWHR &RP S &RPPRQ
6N RWHDQ FHIMOQWKDSHY DNSHAI LHGLOVRK RSIQRY  RAWARDGXQDRP RO CESURYHS DG GHHOUHG BGIMEGIWHO HIHUS JUHHP HOADQG
\WHO HJHJ7RUMEEZ RARADGVUDRY/IRU
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&

UHRP P HAQ) DGESURYLQY) \WHO HIHIUDQG\WHO HIHU$ JUHHP HQAWWHHWHVHRNRQVHQW@ 7KHO HIHJ 5 HRP P HIADWRQR WHYRDWGDQG
SHORYVIRUSHRPPHIADWR) BHIQAQJ RQSJH - R WKLY, QRP DIRQG\BIMP HQV

IS THE APPROVAL OF STOCKHOLDERS NECESSARY TO ADOPT OR APPROVE THE MERGER AGREEMENT OR THE
MERGER? WHY AM I NOT BEING ASKED TO VOTE ON OR CONSENT TO THE MERGER AGREEMENT OR THE MERGER?

8QAHHBHAWRY R WH' * & WHO HIHJUHIXUA/\KHDERSWRQR \WHO HIHUS JUHP HOMR WHKRTGHYR DP DVRUIMW R WHRAMBQAQ) KDWY
R &RP S &RP P RQEWHN HON@BG\R YRMWHIHRQ 7 KHUADXMMM RFNKRGHUDSSURYDCY. D/ RABICHG RQ) HEXADY \WHA@DMRQZ KIFK \WH
3UCH.SDOB WHNKROGHUFDXVHG W BEHGHDYHIHG W \KRH&RP SO0 DR LLUHYRACE® Z UMM FROHOMQUASHRAAR LSS LP DM R RAMBOEQ)
&RP SR &RP P RQ6WWHN HOVBGWR YRMWHIHRQ DERSWY DOGOESIRYIQ) WHO HIHUS JUHHP HNDQG WHWBQVERNRQY FRQMP SDWMG\WHIHR
LAFXAQ) WHO HJIHJ 1 RIXUKHUCSSURYDOR \WHMRANKRGHYR WHERP SO LY UHTXUUHG RUZ LAEHVRXIKVWR DERSVWKHO HIHUS JUHHP HONRUR
DSSIRYHWHO  H HURUWHRKHMIBQLRNRQY FRQMP SDMGE. WHO HIHUS JUHP HOAV7 KHIH RUH \ RXUYRM RUFRQHQAY CRAHTXULHG DG LV QRW

BEHQJ \RXJKVWWe are not asking you for a proxy relating to a vote or consent, and you are requested not to send us a proxy

IS THE MERGER SUBJECT TO THE FULFILLMENT OF CERTAIN CONDITIONS?

<H/ %H RIHFRP SBURQR \WHO HJHJWH&RP SDQ 3DUHADQG0 HIHUBXE P XWVXOL@RUZ DYHVHYHDOFBRMQ) FRQAURYY |, | \KHHARGWRYY
DHQRADIN IHGRUZ DYHS \WHO HIHJZ LOGRAEHFRP SBIMG 6HHWHVFRNRQHQMBG 7KHO HIHUSJUHP HQWV & ROBURQVR & RQKP P DIRQR
\WHO HJHJ BHILQQQ) RQSDIH R KLY, QRUP DMRQB\BMP HQV

WHAT IS THE MARKET PRICE OF THE COMPANY COMMON STOCK?

7KHFBMQ) \DBISUFHR &RP S0 &RP P RQB\RANRQO DK \KHP RWHHBIIRNCEGI DMEH RIHWHE@MR WY, QRP DIRY
6\VBINP H\Z D/ SHKDUH < RX DUHHIARXUD HG\R REIQ FXUHAP DUNHATXRBANRQY RUERP SDQ. &RP P RO6\RAN

AM I ENTITLED TO APPRAISAL RIGHTS?

<H/ 8 QGHUBHAIRY  IRANKRTHYZ KR QG QRABURYIGHDARQHIAR\WHDERSWRQR \WHO HIHUS JUHP HQVLH  RFNKRTHY RAHAKDQ\WH
3UGA.SDO6\RANKRTH DUHHY®G\R DSSUIMIOW KWILQFRQGHARQZ W\KHO HIHUZ W UASHRAR\RHUNKDUA \RERQ DARH. P HANHMEQ
FROGWRV/DOGARP SO Z W \KHDSSTFTEGMEMRY  SURFHEXUYI RUGHP DQAQ) DG SHIHANY CESUIMDOUL KWDQG R RAGEVHTXHR® YDIGD
Z\WGIY. RUGRHWKAK WKW 6HHWHVHRIRQHVBG $SSIDMDGBLIKW EHILQQQ) RQSDIH - R KLY, QRIP DIRQB\BAP HQV

WHEN IS THE MERGER EXPECTED TO BE COMPLETED?

: HH SHAAWHO HIHMR EHFRP SBIMGLOI RXAUK TXOWMUR \EWRAMR DY CANRQR  \WHFBRMQ) FRGWRQVVHNVRIY LOWWHO HIHIS JUHP HOW

DG AAAUIEHGIQWHVHRANRQHONGBG  7KHO HIHJ$ JUHHP HQWV & RQBMRQVIR &RQHXP P DIRQR \WHO HJHJ BHILQAQI RQSDIH - R WLV
, QRP DNRQG\BUNP HQMRZ HYHJ WHUIHFDQ BH QR DRXUDAHWDAWKHO  HIHUZ LOBHARP SBIMG DAKDMP H RUDADD

WHAT EFFECT WILL THE MERGER HAVE ON THE COMPANY?

1 \HO HIHLYFRQMP P DMG 0 HIHUBXE Z L@EHP HIHGZ W DQGLQRWHERP SIQ. DQGWH&RP SR Z I@FRQMH\R H AP P HADAMD
|RIBZ LY WWHO HIHJUDVDZ KR® RZ GHS\WKEMADY R 303QA) RTBZ LQ) \WHFRQKP P DARQR \WHO HIHJ\KDWWR &RP SO &RP P RQG\RAN
Z IORGIHIEHWDEHGRQ1 DA RU
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DR RKHISXETF P DINHAMG \WHUH MADNRQR \KDW/R &RP SO &RP P RQE6\RFN XQGHMH( [ FKBQIHS$ RAZ LAEHWIP LQDMG DY GARUIBHGLOQWH
VFHRANRQHQIW@G 7KHO HJHY ' HAOMMY DQG' HUHMADNROR &RP SDQ &RPPROGWHN BILQQQI RQSJH - R KLY, QRUIP DNRQGMBIMP HQWV

WHAT HAPPENS IF THE MERGER IS NOT COMPLETED?

$ .1 WHO HIHLY QRAVRP SBIMGIRUDD WHDRQ WRANKRTGHY Z LOCRABHFHYHDQ SD P HQVRAWHUMKDUR &RP S0 &RP P RQEWWRNLQ
FRQHANRQZ DWW\KHO HIHJ, QWNDG WHERP SO Z LU DODSXETFY WDG-GHRP SDQ DGWKOW/R &RP S &RP P RQ6WWFN Z LAHRQN)XH
\RWDGHRQ1 DT

SHOULD I SURRENDER MY SHARES OF COMPANY COMMON STOCK NOW?

$ 1R $IWIHO HIHLVARP SO \ RX Z LOEHVHINQIKRIRY | RUH FKDQILQ) \ RAMNKDHVR &RP SDQ &RP P RQ6\RANIRMWHO HIHJ
&RMGHDIRY |, | \ RX DHWHEHH LADCRZ GHUR \KDW/R &RP S0 &RP P RQBVEAN KHISLQWWHHATP H \ RXP D UHFHYHIQXWKRIRQY 1 URP \ RXU
EUR\H EDQN RURKHUGRP LGHHDVVR Z KDAZRIRQ Ll DY \ RX GHHG\RVENHVR H | HAARH\VXUHOGUR \XFK \KDUW/

WILL I OWE TAXES AS A RESULT OF THE MERGER?

$  7KHO HJHUZ LOEHD\N CEGIMBQIRNRQIRUS 6 KREHYR &RP SDQ &RP P ROB\WN $ VDURKOVDAAXP LQJ \ RXDMHDS 6 KREHJDQ JOQ\ RX
UHFRIQ] HD/DUAKXOR \KHO HIHZ LOEH\XEMAMRS 6 |HEHDOGRRP H\Ef DQGDORP D EHY H3XQGUCSSOFCEG WM GFDCRURKHA @Y V
,QIHHID\ RX Z [@UFRIQ] HIDQRIRWHDOORWHAI HHFHEHEHD  \WHO HIHJ&RMCGHDIRQ\ RX WFHYHDQG  \WHDOWMMG\S EDLY
R WH\KDHVR &RP S &RP P RQEWIAN\ RX VKUHIGHLQWHO HJHU$ WP 1Q) \ RX DHDQRQ8 6 KRTHJ\ RXUH FKDQIHR \KDWR &RP SQ
&RP P RQ6\RAN | RUKHO HJHU&RQUGHDNRQIHHDWM Z LORNMHAXINOS 6 |HIHDOGRP HUY XQBWA RX KDYHRHMIQ FRQGHRANRQYZ W \WH
8 QANMG6\BIMY 6HHWHVHRIRQHON®G 7KHO HIHJ 0 DMIDDB 6 ) HHIDO GFRPH7D] &RQHDXHIFAH/R WHO HIHU BHIIQQQI RQSIH - R
\KLV, QRIP DIRQBE\BIAP HQVRUDP RHGHEIGGH SOIRQR \WH\E FROHIXHIHVR WWHO HIHJ <RX KRXG FRQXOY RAMY  DBMRURQKRZ
\GHRUIF\Y ARQHDHFHR WHO HJHUDSS® \R\ RX

WHAT HAPPENS IF I SELL MY SHARES BEFORE COMPLETION OF THE MERGER?

$ 1\ R HURIMHD RAUMKDVR &RP S0 &RP P RQEWWHAN SURMRWHARP SBINRQR WHO HJHJ\ RX Z LAKDYHWDOM HUHE ROVRT \KH W KV
UHFHYHWHO HJIHJ&RMAHDNRQWEHUHHYHGE WHERP S VMWRANKRGHY IQWHO HIHUDQG GVH\ RAUCSSUINDOWKW , QRGAMR WHHHYH
\KHO HJHJ& RMGHDNRORUH HAVADSSIINIOW KW \ RX P XWKRG\ RAUMKDIHKURXIK FRP SPINRQR \WHO HJIHJ

WHERE CAN I FIND MORE INFORMATION ABOUT THE COMPANY?

$ : HILAISHIRGF WSRWDGRKHILQ RP DARQZ MW\KHGE( & 6RP HR \WHHUBRWIDHICFRRSRDMSE UH HIHFHLQRWLY, Q RP DNRQG\IAMP HONV
<RXPD UDGOGHRS WLVIQRP DNRQDAKHG( & VSXETF UH HIHAHI CHOWY 3GDVHFDDKHG( & DNV 6( & 1RULQ RP DINRQCERXW
\WHAHICHOWY 7 KLVIQ RP DNRQLY DAR DYDMEG RQ\WHIQMCHAMP DQBICHSE. WH6( & DAZ ZZ \H-JRY ) RUDP RIHGAMGBG GHAUSWROR
\KHLQ RP DINRQDYDOE® SBDHUH HAMRKHVHRANRQHONBG : KHH<RX&DQ) LQG$CAMRIDO QRPDIRQ BHILQQQ) RQSDIH - R WY
, QRUP DNRQG\IMP HONV

Q. WHAT IS HOUSEHOLDING AND HOW DOES IT AFFECT ME?

$  7KH6( & SHP IWFRP SIQH/AR\HIGDMQIGIHR AHIBQ AVFBRKUHGRAXP HIWVR WRANKRTHY/Z KR KDUH\WH\OP HDGAHN DG KDYHWWH\EP H
OWIEP H XQBWARDY LOXKRANRQKDHEHHQUHAHYHS EXVWRQD Ll \WHCSSOFCEGIARP SDQ.- SURYIGHY DGYDIAHQRIVHDQG | RTRZ VAHMIQ
SIRFHBXUV , QUKFK FDAY HIFK WRANKRTHUFRQIMXHR UHFH.YHDFEDUIDMVAAR. QVFBRKUHGRAXP HV 7 KLY SITRNFH NORZ QDY KRAHKRTQ)
LVGMIQHE\R UHEXFH GXSIFDMP DAQ)VDQG\DYHWLI QU LFDQABUIQI DQG SR HFRWVDYZ HIDY DMDOARXURH/
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.1\ RXUHAHYHG DKRAMKRGHG P DAY DG\ RX Z RXG ONHWR KDYHDEAMRIDOFRIIH/R WY, QRP DARQ 6B HONP DBGWW\ RX RA RXZ RX®

ONHWRSWRWR WKLY SUTRNFHI RUEXMUHP DAQIV SBDHWWEP IW RUBTIXAMRWHERP SDQ B POCDN  ( DIWRKQ&DSHOM) WHZ D 6X0M
Q) 7, $ WHNRQ * HHIDO& RQHIRUB WBEKRHDN : HZ L@SURP S VHIGOEAWRDOARIH/R KLY

, QRP DNRQGWBIMP HOAKSRQUHHSWR \XFK UHDXAHWY

Q. WHO CAN HELP ANSWER MY QUESTIONS?

$ 1\ RXKDYH TXHXRQY CERAVWHO  HIHUDWUUHDAQ) WL, Q RIP DINRQ6\BMP HQVSEDHFRQBRANRXUIHHDOARXQHD/ RO URZCH B PODCDNV
( DIWRQ&D QM) BHEZ D 6X0WM NQ 7, $ WNRQ * HHIDO& RXQHIRUR \MBEKRCHDV
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

7KLY, QRUP DNRQG\BMP HQAMDQGFHMBQR WHGRXP HQMR Z KIFK Z HUH HA\ RX LQ\KLY, Q RP DIRQB\BIAP HOAMFRQEIQY |RZ DG GRNG)
WDAP HQV Z MMQWHP HIQQJ R 6HAIRD  $ R \KHEHRUMK/S$ AR DVLP HG-G DQG6HANRD (R \WHBHPXUMIV( [ FKDQIHS AR D/
P HGHG $ @WBMP HONVRAHAKDQWEAP HQVR KIKRUFDO CRADUHWEAP HOMKDVRXG EHGHHP HGIRZ DG GRN.GQ) AP HOV ) RZ DG GRNQ)
\NDAP HQIVDUHWSLFDD IGQNHGE ZROAKKDY DSSR IPDMD  DQIASDM DAXPH BHIYH FROMPSDM FRQMXH FRXG  HXP DM
HSHFW IXMH QMG PD  SOQ SRAQD SUHGERV SIRWAW VN \KRXG  \BJHA  Z1GD DQGMP LOUWP VOQGSKIDHY $ @R RU
|RZ DB GRAQ) WIAP HOVARQEICHS QWKLY , @ RIP DARQB\BAP HADHEDHEXSRQLQ RP DARQDYDMEGIVR XVDVR WHI LR MR KLY, QRIP DIRQ
6VBANP HQAVDQG H A-BARWHH \WOABTXUWGE. CSSIFLERIQY. Z HXQEHIWINHQR REQIDARQ\R XSADMDQ R \WHHIRZ DG GRN.G) WM HONVIRUDQ
UDVRQ <RX \KRXT QRABDFHXQGHUHIDGFHRQI RZ DG GRN.GQ) WP HQV $ @R RXUIRZ DB GRN.Q) IR HVDUH\XEMFVAR UMY DG XGFHIBQIY
\KDP D FDAOHCRXMOOAKXOVVR QLI HUP DMIDD |URP WRHWDAZ HDHH SHAMY) LGFOAQ)

UMY UHDOMG\R \KHFRQAP P DNRQR WHO HJHU LGFOGQ) WHUMAKRDAL WHO HJHUP D GRAEHFRQUXP P DAMGZ WLQ\WHDQIWASDAG
WP HSHIRG RUDAID L \WHSOWMK/P D | DORVHRXUHWHWLIP [CDARQRUH SILDNRQR D) Z DMCY SHIRG CESTFEGIXQEHMH- DG FRIW
5 RARS QUMKWYP SURYHP HONV'S PR DVIP HG-G WH +65 $ AW DGG LU RKHFRGAWRQARWHFRQKP P DIRQR \KHO HIHJ
XQEHMHO HIHUS JUHP HWP D (RAEH\DIVLHG

WHHIHAMKDAZQ. \MP LADIRQR \WWHO HJIHUS JUHP HOWP D KDHRQWH&RP SDQ. RUWBXMCHW LGFOGQ) WHUMVKDAKHERP SDQ V
RN SUFHP D GHROGHMLIQULEDQ® L \WWHO HIHULY QRAARP SBIMG Z KLIFK P D' KDYHDRKIAR) H 1 HAWRQ DEMIDRYHAR\KHO HIHJ

\KHH | HAM\KDARHDQERXQAHP HOARUSHIGHR. R \WHO HIHJUP D KDYHRQWH&RP SIQ DQGLWBXMQHN LGFOGQ) WHUMMKDAD/DUAKOV
L WH&RP SDQ VEXMGHY RSHIDIY UAXOVRUMEAN SUFHP D \KITHU L WH&RP SIQ VAXUWHOABDIQ/DQGRSHDIRY/P D EHAMXSAM
L WH&RP SO VROV R ABQRIBFUMWH HP SR HVP D EHDGYHYHD DIHRARG LY \WHERP SIQ VEXMQHN/ UHIMRQKLSY
LGFOQQ) PARP HYDQG\KSSIHY P D BHDGYHYHD DIHAMG RJY \WH&RP SIQ VP DIIHP HQAWVRUHP SR HY/ DWQIRQP D EH
QAYHWGIURP RKHULP SRS DIWLY

\WHHIHAR QP LMEANRQ/\KDAKHO HIHUS JUHP HQASDHVRQWHERP S VEHOWN W RSHDMIWBEXMCHW UNMQFDEMBOR WRFNKRTGHYRU
H DJHLQ DM CDRYHWDOVCRANRQY

WHQDMUH FRMDQGRXRRP HR SHIAQ) DG XUWUH@O DARQ DQG RAKHUGI DCSIRAHHAQIV LGFOGQ) DY KK SURFHHAQ)VUHDMG\R WH
0 HJHDQGLQXMYMAG DI DQXWHERP SIQ. [WGUHRARY DQGRKHY

\WHIDOUAR\DY\ DQ R \KHFRQAMRQAR\WHFRQXP P DIRQR \KHO HJIHJ
\KHUMN \KDARHO HJHUP D QRABHFRP SBIMGLQDWP HD P DOGHJRUDADD
WHRFPXUWHFHR DQ - HYHWAKDQI HRURKHUALURXP \WIGFH\WDAFRX@S JLYHUVHVR WHMP LDINRQR \KHO HIHS JUHP HOV
\KHUMNWWDAKHO HJIHJDQG UHDMG\WEQERIRQY/P D LOYRYHXH SHRMGFRWV QCEOWA/RUGHD V DG
RXHUHRERP IE BXMGHW FRP SHMYH GIDOUHIXDRY DGR | CRRY
7KHIRZ 06 GRNQ) WIRP HQVARQBEGHG QWKLY Q RIP DIRQ6\BIAP HIADHEDHE RQP DRI HP HAWPXUWHBDQY HIP DM/DQGH SHABMRVLQ
QKW 1QRP DNRQFXUH® DYDMDEGIVR\KHERP SDQ DQG DUHVKEMPAMR XQPHMBIQIV DG FKDQIHYLQALIXP WIGRHY 7 KHIHFDQEHQR DIXUDFHWDN
| XMUHGYHESP HQVDH HAMY \WHE&RP SIQ Z L@EHWRH\WDAKH&RP SO KDVDQIASDMG $ AMIOAXAOVP D Gl HJP DAIDD |URP \KHAHH SHABINRYY
GHWR AKDQI HYLQJI GEDD UHI LR IDCRUGFDOSRIMWAID HRERP LF BXMCHN FRP SHIMYH P DM XDRY DOGRMHUIDARY POQ R Z KIFK DBHEH RG

RXUFRQNRO DVZ HODV\WHRKHU CRRY GAAUEGIQ, WP $ 51WN) CRRY IQWH&ERP S V . LOGZ MW\KWHGE( & RQ) HEXDY 7KH
&29,' SOQEP IFP D DOR SUHASMEMRUH CRHIEDM\KHH DG RKHUXQNGRZ QUMNY DG XHHIBIQMY $ GAWRIDO CRRLY
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RURYHOM\KDAARX@ FOX\VH RAUCRXDOUAXAOV\R AL THUP D DORHP HIHIURP WP H\RWP H DG MV (RASRWME®H T RIXWVAR SUHAPAIOR \WHP 6 KRXGRHRU
P RHR WHHUMYRUXGRHIMQNY P DMIDT HRMRXGOQ R RUDMXP SWRQY SURYHWR BEHLCFRUIHAAVRXUCRXYDOXAOVP D YD LOP DMIDORSHRNV
IGRP ZKDAZ HP D KDYHH SIWHGRUIP STHSE \WHHIRZ DG GRNQ) WP HQV $ Q 1RZ DG GRNQ) WIRP HOAP DEHE WHERP SO \SHINVVRI®
DVR \WH@OMRQZ KIFK WP DEH 7 KH&RP 30 XQAHIENHY CR REQI DARQWR SXETFO XSADMDOQ 1RZ DG GRNQ) WP HOAZ KHKHUDVDUAXOR QGHZ
LQRIP DIRQ I XMHGYHERSP HQVRURKHZ M H A-BWD/P D BHUHNXAUHGE  DESTRCEG VHXUMW/ QY V

$ GAURDD WHXQEXGAWME SURGHAHI LDGADOQ RP DIRQSUHSOIHGE. P DIHP HYR WH&RP SR LFOGHGLQWLY, QRP DIRQB\BIMP HQV
UH GRWDRXP SWRQ/DQGHKP DAVE. P DEIHP HWR WH&RP SIQ D/R \WH@M\GHAL LHELQWHXQEXGWME SURSHARYHI LDGRDO.Q RP DIRQRUKH
@MR ) P HQMFRERDME UHHHFHIQWY, QRP DIRQGVBAP HOAD D) R \WHHDXXP SWRQY/DQG HIP DM/DHGIYHDR |CRRYEH RIG
\WHFRQWRCR \WH&RP SO DOGIWDQEHH SHAMGWDARGHRUP RIAR \WMHP Z LOQRAP DMIDT HDVH SHAMGRUZ LOYDY MJQILFDQ® |URP CRXDD
UAXKOV 1 RLQG-SHIGHNFFRXQIIQIVKDYHUHYLHZ HSRUSURYLGHG Q. DWAKUDGRHZ WK UASHRAMR \WHXQDXGWG SIRSHRYHI LDGADOLQ RUP DARY
0 RURYHJ\WH&ERP SIQ GRHVQRAXQGHIINHDD REQI DNRQVR XSAEDMWWHXEXAWMSE SIRSHARYH LDEADO.Q RP DR DGR QRAQMG\RGRIR ) RU
\WHIRIIRQ) UDRQY DVZ HTD/WHEDH/ DG DRKP SINRQVRQZ KLFK \WHXQ@XAWSE SIRSHRIHI LDGADOQ RP DARQZ DVARP SIOG WHIGFOMRQR WH
&RP S0 VXQDXAWGSIRSHRYHI LQDGADOQ RUP DNRQLQWKLY, G RIP DIRQBVBAP HYNKRXS QRAEH UH DLE-G DY DQLQA FDMRQWDNXAK LQ RUP DARQZ LQD
EHSUHERMYHR 1 XWUHUAXOVRURYHIV QRUFRQWKHG DY LADGADQI XLEDGRH DQGIWWKRX @ GRABHUHIHG RQDVAKAK RUIRUDQ. RAHUSXUBRHZ KDARHYH

PARTIES INVOLVED IN THE MERGER

) ROMID , CF

7KH&RP SDQ LVDP DX CRMUHIR  GXRMBALLRQ SLSHDQG ARIAUHM SLSH DG SUHFDWIBURGENVLQ\WHS QUG 6\BAM/DQG ( DAM.0DE DDA RUD YOUHA
R HAHQIDOZ DAUJUHDMS LQ UDXWKRMHOSSTFDARYY 7 KH&RP SO SURYLGHYFUMFADOLG UDKKRMUHFRP SRHQWI RUDEURDG\SHAKP R FROMKARD
SURVRWCFURW/KHLG) UDWIKPMUH UM GHQINDODOG QRO UMGHQIDOP DIV 7 KH&RP SDQ VAKAMR SIRGEWWDQIHYI P MU HGDP HMUSISHWDWV
WBQSRWZ DMARDQG! URP WD HIVAHQMY DQG P D H/GIHDRQY P DMUMBQSRUBINRQFRULCGRY \R\P DEBPUGP HAMUSISHWDAGHIYHY SREED!
ZDMMR DQGUP RYH/Z DAMZ DAUIURP  HIGXVHYLQUAMGHQINICDQGFRP P HADOHNQIV

7KH&RP SDQ VSUGASDCH HXWHR | IFHVDHGADMGDN  ( DIWRKQ&OSHOM) BHZ D 6XW ,INQJ 7; DQGLIW\MBBKRH
QP BV 7KH&RP S0 VZ HEVMMILVZ Z Z IRWUITES FRP 6KDUW/R &RP I &RP P RO6\RAN DUHOMWMG Z W DQGWDEHRQ 1 DT
XQEHMHW P ERO ) 57%

) RUP RIHLQ RP DIRQIERX\VWWHERP SO SODHYIMWRXUZ HAMWDIZ Z Z | RUMUDES FRP 2 XUZ HEVIVM DBAAN/ LY SURVLGHS DV DQLCDRRYH\M \WOD
UHHHFPHRQ® 7 KHLQ RWP DARQRQRXUZ HEVWMLY QRAUFRISRDAMGLOR DGGRVGRWVRP DSOVR KLY, QRUP DARQB\BAMP HQV - HELBG GHRUISINRYY
CERVWHERP SIQ VEXMGHW DG | LQDADOAXWVOHARQEIGHGLQRXUS QAOCE HERWRQ) RP . |RUHIMVADD HIUHGG' HAHP BHU D/
ILBOGZ W \KHE( & RQ) HEXD ZKIFK VIGFRERDMEE. UHHHIFHIQWKY, Q RP DIRQG\BIAP HABHHWHVHRIRQHON®G : KHH<RX &DQ
) LOG$SGAMRDOQRPDIRY EHIIQAQ) ROSDIH - R WY, QRUP DNRQ6B\BMP HQV

4 XINHM+ RQAQIV , QF

30QAVD' HDY DHFRSRIDARQDQGDSUYDMY RZ GHGICP 1O BXMGHWI RXQEHGLQ ,\WWDEX@ Q) P DMIDYFRP D) EDHGLQ$ \BQW
* HRUJID , WSRWRIR WDQJIHI URP IWILFRQE 4 XUNHAMBUDQGHS FRIFUAMDQG P RMIUP L] HVAR SUHFDWADQG WAHHCSHE-WAIDQ DQG YHIEX@UBUGTHY 7KLY
| GFOGHVEDQB/\KRK Dv4 XINHM 6SHF
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0l 435 3D/HIMH &XURP 9X@Q) 3URGFNV 5 LCNHUO DMUIDY DOG&RMAK (| QILGHHIHE6 ROMRYY/ 3DUHAW SURGARWILCFOGHSTANDIHG

AP HQIIRXY SURGFW SDYHY UHBIQICQY) Z DX P V P DIRQY XQW \IWB1J URAW DG \KIQVHV FRIAMMSISHDQGER RPXOHW FRUIXIDIMG P HECELSH
HILCHHHGWRUP Z DMUM WPV DG WIKRMUDCSUHFDINDQG IMHOSHEAWAIDD BOG YHAUEXQUBUGI HY 3DHQNHYIFH/\WHS 6 DQG&DDADQGH
FROWRKRNRQ DG UHBRUDG UHP RAHIQY WM GHRNDO ARP P HIADO DOGLQ UDWKRMUHP DINANV 3 DA SUCHSICH HRARYHR LR DIHGADMS DY LYH
SRIFRXUH3DINZ D 6X0WM $\VEQW * HRJID DG IWWBSKRHQP BHLY

-REQO HIHIBXE ,GF

0 HJHJ6XE VD' HIY DHFRSRDNRQI RP HG 1 RAWHSXBRHR HOMIQ) LQRWHO HIHUS JUHHP HOADQG FRP SN \WHO HJIHJO0 HIHUBXE VD
ZKRD RZHsvweMany R 30HAW0 HIHUGXE KD/YQRHIDIHGLQD) EXMCHMR MH A-BWRUCRRMMNAY LCAG-QEDR LWILCFRSRIDNRQ DG LR
XQEHIENHRLOINXWKHIDEFHR WHWBQRNRQYFRQMP SDAMGE \WHO HIHUS JUHHP HAB SRQFRP SBINRQR \WHO HJIHJ 0 HIHUGXE Z 1P HIHZ 1W DG
LORWH&RP SDQ DGO HIHUGXE Z LAA-DHWH IMAD HIHJGXE VSUCHSDCH HRAWWHR | LFHYDHEGADMG DY LYH&RIFRAUH3DWNZ D 6 X0\
$\@QY * HRJID DG IWWBESKRHQP BHLY

THE MERGER

7 KHIRTRZ LQ) VHRANRQ \RIHKHUZ W \WHVFRIRQVHQV®G 6XPPDY 4 XHWRQV/DQG$QZ HYDERAAWHO HIH)  &DXNRDY 6\BMP HW
5HIDAQ ) RZOG/ RRNQI 6\ HIV 30U, QRYHGIQWHO HIHJ  7KHO HIHJSJUHPHON  6HRXUW2 ZGHIKIS R &HIBIQY4{HLADD
2ZQHY' WWHARYDQG( [HAWH2 IIFHY  $SSIDMDBLIKW  + RAHREQ) ) XMHERANGRTEHI3 IRSRDY DG : KHH<RX &DQ) LQG$GAWRIO
,QRPDIRY  FROXYAM/DGHAUSIROR FHQDSHWR \WHO HIHDVUTXUHGE DESTFEBI6( & WHIXMIRYY 6XFK GRAUSIRY KRZ WHUP D QRW
FRQEIQDER \WHLQ RUP DNRQWDAVLP SRUBDAR\ RX : HHIFRXUIIH\ RX \R UHDG FDUH X@ \KYHQMMH, G RP DARQBVBAP HQMGFOQQ) \WHO HJHU

$ JUHP HY\DMRKHGDVS GQH $ | RUDP RUHARP SOIMXQEHINEAQ) R \WHO HIHJ<RXP D RABQDGAMRIOQ RP DIRQZ MWRWKDJIHE |RTIZ QY
WHLOMKPRQ/LQWHVHRIRQHOVBG © KHIH<RX &DQ) LQG$GAMRIDO QRIPDIRY EHIIQRQI RQSJIH - R \KLY, QRIP DARQE\BIM HQV

2 YWz

8 QGHMWHWP VR WHO HJIHIS JUHP HOAMZEMRAR WHVDI CRIRQRUZ OYHJ UL SHP MWER R \SHALIHGFRQGWRY/ 0 HIHUGXE Z LEHP HIHG
Z W DBLORWHERP SR Z MWWH&ERP SO \WMIYLQ) WHO HIHUDY/DZ KR RZ (HS\WWEMADY R 30WHW7 KHYROGXQAP RAO DESURYHS\KWH
0 HIHJ$ JUHP HQWDQG UHRP P HG-GWDAWKHERP SO VIRANKRTHY YRMWR DERSVWKHO  HIHUS JUWHP HQARQ) HEUOW SIRP SW IRBZ LQY
\KHH HRXAWNRQR \WHO HJIHUS JUHHP HQMKHUHDXAAMM WRRNKRGHUCSSURYDDY. DY REVEICHS SXWXCQAR\WWHGHDYHY \R\WH&RP SR R \WWHE\RRNKR@HY
;MWD& RQHIAR  WWH 3 UWCH SDOS\WANKRGHULQDFFRUEDAHZ D WH' * &/ WHERP S0 &KDIMUDQG&RP S 98 @YV

8 SRQARP SBINROR WHO HJHJ HIFK\WKDHR &RP S0 &RP P RQGWWAN MMXHSE DG RAMBAQ) P P HADMY SURMR\KHH I HRHWP HR \KH
0 HJHJ H A-BWRU&DFHPG 6 KDY WH&ERP S 5 HIMRRMG6KDWYOG' DMHNY 6KDWHY Z KIFK Z LABEHWHDMG DVVAVRMK LOWWHO  HIHUS$ JUHP HOW
Z LOBHFDAHBG DG ARQYHIMG DXARP DD LORWWH U KWR UHFHYHWHO HJHJERMAHDNROR LOFDK Z MRAWWOQMIANDOG \VEMFVWR
GOANRQIRUDY WHNXUUHEZ MWKRDIQ) W $ @KDW/R &RP S &RP P RQBWRHAN VR FDQRHBG 006 FRQHWG Z LOAHDHW KDYHDQ WKWZ W WSHRW
RAK &RP S &RP P RQ6WAN H A-BWRUMH U KVWR UHFHYHWHO HIHUGRQUGHDNRQ $Q SD P HQAR WHO HIHU& RQUGHDINRQZ LAOEH\XERAR
DR UHDAUHGZ MKRKR@Q) \Bf B/

YCANJUIRXQGR WHO HJHJ

) URP WP HVRWWP H SURMWR DQGMQFHWH&RP SIQ VIQUWICBXETF R IHIQ) R \KDBWR &RP SIQ &RPPROGWNIQ2 AREHU  LODQHIRWR
WUH\WHQWHERP SO VEXMQHWDQGP [ LP [] HWRANKRTEHUYDOH WH
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YROG \WH3UCHSDOS\WANKROGHUDQG&RP SO P DRI HP HQADYHUHIX@UD GAVRXWWHG DG DODD] HS SRMEGICFDAMUWRYVR RURKH MDA LE
MDQLANRYVIQYRNQ) WHERP SDQ Z W LQGAMY SDMNASDONV 6 XFK GVRXWWRQY DG DBO MY LGFXGEHE SHIRAF GVRXWIRQYZ MW 3 DHOANHI DAEQ)
YOURXVMIBOQURNRQ IKRXYUAY LOYRIYLQ) WHERP SDQ VDG RUB DUHA DARNV DG EMCHAMY %4-01QQAQ) LOWHWKILG TXONMUR FHMUOI DARY
LFOAQ WHERP S VIP SIRYHSUAXOVR RSHIDARQYDOGWH&RP S VBQIRXHP HAR DI DYRIEGI GAMRQLOQIWHIRAMWIHEWDNRQLOQYRYQ)

+ HAHBHJ&HP HAVS *  LQ6HSWP BHU FAA\VHGP HP BEHYR WHYRDGDG&RP S P Dy HP HQAR FRIFOGHWDAKHHP D BEHLCRBDHS LOMIAWY
[URP P DINHARDANA SOV UH DEQ) DSRMMDCCFTIXAMMROR WHERP S \WDWZ RX@ EHLQ\WWHERWNOQMIAIWVR \WH&RP SR VUWRANKRTHY ,Q

1R HEU &KUWO0 H HJ&KOWP DQR WHYRDG LOFRQXAMNRQZ W - RKQO RBKHYRYQ / HIG'  LWHRARUDQGQRQ H HRAWHO IFH&KOWWP DR \WH

YROG UHNXHXNGWDAR MYHL) DI HLQ DQRAHIFK SURFHWAR I DXIHLQAMMKP RY) DERDGIURXS R | LQDEADOVSRQRYUHIDAQ) DSRAMMICIFDXOMROR
\WHE&RP SIQ)

2Q' HHPBELU DvSDVR DAMVPXWRQLOWDMG RANGHR WH & IMVRWHTRK SURFHW WHEURVHQBMYHY/R * RGP DQ6OKYV &R/ / &
*ROPDD  LCDCADODGYDNRMR 3DHNDUDQIHEDP HHMY Z W0 U0 H HJ RKHUWSIRHBIHVR \WWHYRDG @ 1P 5 0 DILOZ KR IVWH&KIH
([ HFRAWH2 [1IFHUR 3 DHMRKHIW-BUAFQBYHYI RUBDBHNDG. Q) 6SDTQ) / / 3 Z KRVHYHE DY BOMKWRXQHIR3DHNV XU WHP HHINY

UBUAHBYHY/R - 3 DHW] SUAWHG DRLQMIAMNOQH SBRUIQ) DEXMOHNFRP BCDINRQZ M WWHERP S0 DG WHSDMHWAVRAMWHS [P RY RMHALQIV \WH
UHIXDRY DESURYDY\WWDAZ RX@ BHUHNXUUHG R FRP SBIMDWBQLRNRY

2Q HHPBU \WHERP SDQ DQG 3 DUHMAMIGLQR DP XWOCFRQ LGHOMDN DI UHP HOAR | CAOBM\WHH FKOQIHR FRILGHD
IQRPDIRQ 2 Q' HAHPEHJ \WHERP SO DG 3 DUHADOR HOMMHGLQR DFBOQ\MP FRQILGHNDDW DI UH-P HYAR | CAOBMWWHH FKOQHR
AHMIQKLIK® FRILG-IMAQRP DIRY

2Q' HHPBELU SDHNXEP MRGWR\WH&RP SDQ DORQEQAQ) LQAFDIROR LM DFTXUUHDORAMBAECQ) \KDBV/R &RP SDQ
&RP P RQ6\WHN | RUBHE HH) DG SHMDHIQWK \REHI L(DIAHGZ W DARP BCDNRQR FDWK RQKDBIG DG LR HREOG-BEWICDHQ)
7 KHIQAANROR LOMHWWERMG CP RQY RKHMLQIV WD/ DUHAY SURSRHGWBQLRNRQ Z RX@ CRABHVEWAMR Q. | LCDCAQ) FRONMIHR  DOG\WDAW
YOOONRQDIXP HSWDAR AYHMYMAVR D) R WHDWHVR HWHUB DHOARUWH&RP SR RUDQ R WHUUASHRRYHDOH LADMYZ RXG EHUHNXUUHGLORGHU
\RFRQXP P DIMWWH SURSRHGWDQCRANRQ

2Q HHPBU \WHYRDGKHBDP HAMY) YIDWBFRQ HMPH DIWOE-GE P HP EHYR &RP SIQ P DRI HP HADQG WAV HVR
FIBRY' X &URKHJ/ /& * IBRY XQQ  GIDOFRXQHORWHERP SIQ DG UHSURHRBIYHVR &MY 7 KHYROWE DG LWDGYMRY GVAXWHG\RH
WP VR 3DOWIQEAFDARQR LOAMMKNIQE SRMQIDCUASROAR 3DUHA7 KHYROG DOR AVAAWHEZ W+ [EVRY' XQRWWHGH-G\R HYDODM3 DAY
IQAFDIRQR LOMMMNQWHARQM WA \WHYRDG VILGHADY GAMY DG* IR XQRSURIGHEDWKP PN R \KFK | LGHADY GAMY 5 HBUAHQBYH/R
& LMARHD SURYLGHG DQXSEDMRQWHRAHIFK SURFHWAR SRMOMICEX, HY QR \WDA&LW RQWWH&ERP SIQ VEHKDD KDGARQERMG | LDGADDSRQRY
DOGRHICP O RILFH 5 HUAHREBYH/R &IMQRP HEWHYRDG\WDAL LMY RQWH&RP SDQ. VEHKDD KDGP DCHSUAWHOBMRQAR R \XFK | LCDGADD
\SRORYEDHZROSXEIF® DYDMEBILQ RIP DIRQ DIGWDAP HP EHYR WH&RP SDQ VP DIHP HOKDG P DEHSUAHQBNRQAR | LYHR! \KFK | LQDGALDD
\SRORYEDHEROSXEIF® DYDMEBILQ RIP DR 5 HEUAHIBNH/R & INMGRMG\R WHYRDGWDNRTRZ LQ) \KFK RAMCRK DG WHARP SBIRQR \IKFK
SIHHRBIRY/ RYD WUHR WHILDEADDSRQRY ZKIFKZ HHHARDY 30W$  30W% DQG 30W&  LQAFDMWOMH KDGLQMHNWQSXUKQ)
DQOFDAMMRQR \WHERP SO 5 FBUAHQEBIYH/R  &AMKHDSURYIGHG\WHYRDG Z W IWDDOMYR - SRMMOMRDMLE EX HY LFXQAQ) YDURXVSUHFDWV
P DA CRMUHY SISHDQGLFFAHARY P DX CAMUHY DQGEXERGQ) P DMUDCP D4 CRMUHY DQGH SMGHSWDAR \WHHSRMMOMDMLF EX HY RQ® RH
KA DML EX\ HUZ KIFK Z HUHHARDY 300" Z DVANHD \RKDYHERK \KHLQAADQG | LCDGADCCE.MN R CFTXUHWHERP SIQ 7 KHYRDGALHAMS
&LMAR UK RAVR 3D RGHAMP LCGHL 30W'  Z RXGEHIQMMMMELOAVRXWQ) DSRAMMDCFHXAMNROR WH&ERP SIQ - 7 KHYROUGDOR | RP DD
DSSIRMHG\WHERP SIQ VHIDIHP HOAR &LMVDARHERP SIQ VI LADGADCOEYVRULQ FRQGHANRD Z LW \KHHYDODMRQR DSRMIMODBIR \WHERP S

2Q' HHPBELU \WH&RP SO0 |RP DO HIDIHS&MDVWWHERP SDQ VI L(BADODGYNRULQ FRHANRQ Z W\KHHYDOONRQR  DSRMNO
\OBR WH&RP S
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2Q HHPBU \WHYRDGKHIBDP HAMY YIDWBFRQ HMIFH DWOG-GLQWID B\ UBUAHREBIYH/R * IERY' XQQDQGMAE
UBUAHQBIYHVR &IMDQGP HP BHYR &RP SDQ P DEIHP HQAS HBUWHQBAYHY/R * IEVRY' XQRAVRAWWHGZ LW\WHYRDG [P RY) RKHAKQIV WH
YROG VI LGADY GAMVIQFRIHRANRZ LW IWFRQIGHDARQR DSRMMMODBIR \WHERP SIQ DG XWKHUGVAXWHG\WHHYDDDIRQR DO SRMQMD
FROCAWR QMR HFK R WHAUHRRYDUMQ) [URP D) UHDMRQKISVZ DD R WHSRMMCEGEHYRURKHZ [VH ) RTBZ 1Q) WDAAVAXWMRQ

&RP S0 P DI HP HYBUAHQMG\R WHYARDLG | LYH\ HDUP DRI HP HABURWIRIRQY | RAMH&RP SDQ VI RUFDWMG SHURUP DQFH \WH , QUICB URWIRIRYY
7KHYROGAVPXWHG Z W &RP SO P DI HP HOADQGIWDGYINRY WWH SURFHW/ XQEHMENHQR SUHSDUHWH, QUIDCB URVIRNRQY DQG\WHDXKP SWRQ/AKDV

Z RX@ EHOBSURSUDM\R XVHLQ SURVIRNRQYI RUHIFK R \WH&RP SIQ VEXMQHN/XQW 7 KHYRDGAUHARG P DRI HP HYWR XSCDMWH, QUICE URWRIRQ/R
UH GRAKHYROLE VI HHEEDAN DGR SURHVKAK XSCEDAMS SURURIRQY | RUXUIKHUDEDOMYE\ \WHYROLG DADKEVHNXHWP HAMY ) RTBZ Q) \KDWV
AVPXAWRY \WHYRDGAVPAMHEWH SDMH/AKDMKDGH SURHGLQMFINQ SR SXYXQ) DOOFIXMWROR WH&RP SIQ LFOQAQ) 3DUHABDW!
30W$ DQG30W % &LMMRAGWDMOQDBAMRO\R WHI RIRQ) SOMKY IWKDGHIDIHG RQBHDD R WH&RP SIQ LQSUHIP LD GMVAXWIRQYZ LK
DRAHUSRAQIDOMDMILE EX\ HJ DSISHDQGOFFHARY P DX CRMUHU Z KIFK Z HBHHARDY 30W( 5 FHSUAHQEBIYHVR * IBRY' XQQDQG&LMIOR
QAVPAWHEZ LW \WHYROUE SRIMMDOADQCRNRO AKRMUA/| RUDQDFDXAMMROR WH&RP SIQ LGFOQAQ) \WHWP 1Q) DQGQHHADY WHIXMAY DSSURYDY WDV
Z RXGEHUNXUHG\R FRQAXP P DMDWIQCRIRQZ W 3CUHIAS | \WUAVAXWIRQ \WHYRDG ARG &IMAR FRP P XQFDMR USURHQBIYH/R HIFK R
3OUHNDQG* RTP DQWD/AH YDODIRQ SUAHIAGLO 3 UV LQWIOQAFDIRQR LQMMNEZ DVLDGHTXDM 7 KHYRDUS DOR GLHAMG & AR FRQMXHWR
HYDODMZ KHKHWHHZ HHDQ RKHUSRMMOMDM LF EX\ HY\KDAZ RXG EHI LQDGADED CEGIDQGZ LA \R OFTXUHWHERP SQ

2Q HHPBU 30W$ \XEP WGWR\WH&RP SIQ DQRQ EQAQ) LQAFDARQR LOMMNMR CFTXLUHDBRAMBQEQ) \KDWWR &RP SIQ
&RP P RQ6\RAN | RUBHEZHD DG SHAKDHIQFDK \R EHI LQDIAHGZ W DFRP EQDARQR FDK HNXW DQG\MLG SDW G-EWLQDGAQ). 7KH
IQAFDIRQR LOMIW STIGHS [P RY RMHIWLQIV WD/BOW'$ VSURSRHGWDQURNRDZ RXGRAEH\KEMPAARDQ | LQDCAQ) FROMIHA DOGWDMH
SURSRHG\WBQIRRQ YDODARQZ D/AKEVRAR FHYSIQ DWAXP SWRQ/UHIDEQ) WHERP SI) VRAMBEQ) ACEOMY 7 KHOWURA@HSDXP PN R \WH
DUDVZ KHH3OW$ Z RXGH SHAMR | RAXVIWGDIHIFHH | RWDQG QRMG \WDAKH SURSRDTY. D/AXEMRAMR \WHARP SBURQR \KFK GQIHFH

2Q-DY 0 U0 H HUFRQBRMGDUSUIAHOBIYHR 30W'  DOGLOYWG3DW' R H SBUHD SRMNDOADQANRQZ LW \WHERP ST

2Q-DY 30 % \XEP WG WH&RP SDQ DARQEQAQ) LOAAINROR LOMIAAR CFTXUHDORAMNBAEQ) WDH/R &RP S
&RP P RQ6\WNIRU SHMDHIQFDK W EHI L(DOAHGZ WY DFRP HCDINRQR \WWLLG SO HIXW DG G-BEW7 KHIQAFDARQR LOMIAA SOYCHSWDN
H HRAMROR DCGH LQMYH DI WHP HONEHE HH3 DMWY % DQGWH&RP SOQ Z RAGEHVEWRAMR P RY RKHMIQIV FRP SBINROQR 30 % VAMHHADXG
H HRMROR CHIQWYHGBEWLDEHQ) ARP P WY HOWIQIDYRUR 30V % 7 KHSURSRVBCDOR WEAKMG WD DY FRQAWRHSE XSRQWH 3 WCH SDO6 \WANKRGHJ
GHIYHIQ) DZ UMW FRQH/WR CESURYH WHWDQVRANRQLO FRQUHANRQ Z W WHH  HRANRQR WH GH LAMYHWBQULRNRQ DI WHHP HOWV

2Q-DY 30W & CRIVLHG & MAKDAMIR BRI HIKDG LQMIANQ D SRMANDCCF DAVMWROR \WHERP SO

2 Q-0 \WHYRDGKHB DP HAMY) YIDWBFRQ HMFH DIWQE-GE. P HPEHYR &RP SO P DI HP HADQG UHSURHQEBIYHVR * LEVRQ
' XQRDQGUBHAHOBIYH/R &LIW\R [P RQY RKHAMQIV GVAXWP DI HP HWXSEDME LYH\ HOUSURVIRNRQYI RAWWHERP SO VIRMFDXAG
SHURWP DQFH DQG\R UFHYHDSURFHWXSCDM U DEQ) WHIQMAMNE \KLEG SDUA/\R CFTXUUHWHERP SDQ DOGWHIQAFDIRYV/R LQMHXHFHQ®
\XEP IWKGE. 30V$ DQG3 DMV % DG \WH3 DUHBURSRVDD 7 KHYROG UHYLEHZ. HG P DRI HP HAYXSEDMS | LYH\ HOUSURVIRIRQY | ROKHE&RP SIQ V/
| RUAADWMG SHURUP DFH Z KUK UH GRMG\RHI HHEDAN SUMRXO SIRMGGE. WHYRDE &RP SIQ P DI HP HQABYLHE HGZ WK \KHYRDG\WHNA
FKOQIH/AR WHDXXP SIWRQVXVHG LOWH SURVIRIRQY DV FRP SDUHG\R WH, QUICBURVIRINRYY 7 KHYROLG DR Z WK P DI HP HQWIQG\WHERP ST V
DGMMRY AVAAWWHE DG FRQIGHHGSUAQ)  YROP HDQG RAHIVHMYMH\KDNFRXGSLP SCRAKHDIKP SWRQ/XVHE
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LOWHSUIRWRANRQY DG RYHDTI UYDOHR WHERP S 5 FBUAHRBAYHY/R' & MAKHD SURYLGHE DOXSEM U DEQ) WHMEMYR GVAXWWRYZ W \WH
YDURXY SDM\KDAKDG H SURAHS LOMBWAQ CFTXALIQ) WHERP SO DG WHYRDG DG IWDGYNWRY GAVPWHEWHILQAFDARQVR LOMIAHAHO®
XEP IWHGE 30W$ DOG30W % 5 HSURHBYH/R & MVDOR SURYIGHG DQXS@MUHDAQ) WHWEMYR 3 DHW GHAQIHFHSURHN

2Q-DY \WH&RP SDQ D53 DV % HOMHGLOQR DARQ LGN D) UHP HWR | CAHOWM\WHH FKOQIHR FRQLAHONDAQ RP DNROR \KH
&RP S 7 KHFRQ LGN DI UHP HQAFRQEICHS PXWRP DY WBOANDUHWIRNRQY DG DSURYIMRONRZ QDD GRQVWDWN QRQWZ OYH SIRYIMRQ
SRABWY 300 %1 URP UHNXEANY WDAKH&RP SO0 DJUWHHR Z DYHRUDP HIG\WHWBGAYDUHWRNROAR DR DARZ. 30MY %\ P DNHDRKHURLG
GAUQ) WHWNOBANTEHIRG 7 KHFRQ G-I DI UHP HOADORICGFOGHED IDDIZ D DORZ LQJ 30 %\ P ONH D FRQ LG-QIWDCBUIRSRBOR \WHORDUG
UWHDEQ DR R \WHP DNLYFRYHFGE  \WHWROBANTEURYIMROXSRQWHERP SDQ VHON LOR DGH LQWYHDI UHHP HOAKDAZ RX@ LI FRQUXP P DG
UAXAONOQDWWLLG SO CFTXUQ) RUP RHR \WWHFRQRIADMSDAHVR WHERP S3Q DG IW\XEMGDIHVRY RUP RHR WH&RP SQ V

RANBAEQ) YRMY VHRXAUMHW/

2Q-DY \WH&RP SDQ DG 3 DUHNHMHE LOR DR CP HYGHGE DOG URKIMMG FBDQWDP - FRQLGHANDIW D) UHP HWR | CH.OMM\WH
H FKBYIHR KLIKO ARQLG-RIDAQ RIP DNRQRQ QRN GHFRXQUHD DG DEYNRURI®D EDMY
2Q-DY \WH&RP SO DQG30W$  HQMHGLQR DRRQ LGHNDDW DI UHHP HOAR | CHOBM\KHH ROQJIHR FRQLGHNOQRP DNRQR

WH&RP S0 7 KHRRQLGHRNDDWY DI UHP HQOAARQEICHS PXRP DY MBQOIMDUAANRY/DQGD GROVWDWN GRQWZ OYH SIRYIMRQZ W DQH A-BMRQ
D7 LY 30W$ WP DNHDSUYDMLODAL \RWHYROG DX DZ DYHUR WHWBQBAMDSUIRMMRYY DvZ HODVWWHVPH DY D LGFOGGLQWH
FRQ LGN DIWHHP HOAZ W 303V % GAAUEHGCERYH 2 QWHVIP HAD WBUIRHRBIYH/R &IW RQBEFHKDD R WHERP S0 FRQERMG3DHANZ DWW $
DRG30MY % DG UHNXAAMGWDAKH - HIFK \XEP WKS@MGSUIRSROYER - DY

2Q-DY WH&RP S3Q DQG30WV"  HIMMHGLQR DFRQLGHNDDRY D UHHP HOAR | CHOWRMWWHH FKDQIHR ARQ LG-QIDO.Q RP DIRQR
WH&RP S 7 KHFRQ LGN DI UHP HOVFRQEICHS DRXMRP DY MBBXMDSURYIMRODGD GROWIN GROWZ DYHSIRYIMRQ D/Z HODV\WWH\VCP H
DO D LFXG-GLOWHRRQ LGHNOW DI UHHP HAZ W 3 DMWY % GAAUBHGCERYH

2QWHVCPHA@ UHHHIBH/R &MCRNIHG3DW'  WDARKHISDMA\KDADGH SURWHGLQMIAMNQDFTXUQ) \WHERP SR Z HHH SHAMG\R
\XEP IWHYVHG SURSRDY RQ- DAY

2Q-DY \WHYROGKHGDP HHNY YIDWBHFRQ HIHAH DRMG-GB P HP EHYR &RP SDQ P DI HP HWDQG WHSUAHQBIYHYR * [IBVRQ
' XQRDGUWBHHIBNH/R &MY 8 SROWHYRDG VUHDAWSBIVHBIYH/R - &IMVSURYIGHE DOXSEMMUHI DA Q) WHWBMVR QVAXWRVZ W \KH
YOURXY SO/ \KDNKDGH  SUHWHG LOMIANOQ CFTXLQ) WHERP S DG U LQG-GWHYRDGR WHWMP VR WHIQAFDIRQ/R LOMIRMWDADGBHHD)
SHRAO SIRVIG-GE HIFKR 30HABDW$ DG30MY % * IBVRY' XQRVXP P DUl HG\WHWSLFDOADQRNRQ KM/ | RAWHCFTXAMMWROQR  DSXETF
FRP 30 DIGAVPMWHEWHOHHADY MABVR HIK * [BVRQ' XQROOAR AVPWHEWHYRDG VIGHDY MW/ IQFRQCHANRQ Z LW FHMMQ SRMAND
\UDQUORANRQ IKRXMUA WWDAZ. HH SRME®!JI LYHQ \WH 3 UICGH SO \WANKRGHUVP DRI RZ (HIKIS R WHERP S0 5 FSUWHQEBIYHVR * IBVRQ' XQRDAR
APWHEZ M WHYRDG LW LGADY GANYLQARQHANRQZ M SRMMICARICAVR LOMIANDIUIMQ) LOFRQCHRANRQZ WY DWBQLRNRD LGFOAQ) D
SRMNDOAR] CAVUXAY 1URP SDIWBHIMRQKISVEHR HHODQ R WHEGHYDGO) P HP EHYR WHYRDGRUSRP SDQ P DARIHP HOAMDQ PXUHOARU
IRP HUHIDHP HQVR WH&RP SDQ VOGYDNRYER DR R \WHEGEHYRMMH3UCHSDO6 WHNKRTHUDG Z LW UASHRVR WWH 3 WICH SDO06 WANKRGHU WWH Y
UHFHYCERIDIUHP HOWKH 70 5 HFHYCEGHI$ JUHP HQV BHEHHQWH&RP S3Q DG/ 6)  6\BGAMMY RBQIV / 3 ZKIFKLYDRDI LADMR WH3WGHSDD
6\RFNKRTIHJ 7 KHYAROUG FRFOGHG WDNRCHR \WHH LWXHY I DYHUNVAVR DP DMUDCARQ @ANR LOMIAXAZ W URSHRAR DO QUHRARU DEYDNRU RU
VFANKRTHU 7 KHYRDG | XWKHUGAMP LAHSWDAWH 70 5 HFHYDEGI$S JUHHP HOAMGQRAILYHUMHR DP DMUIDCARQ@AVR  LOMAWEHDXH 0P RQY RKHJ
UHDRQY WHDP RXQVSD CEGIXQEHMHT7O 5 HFHYDE®I$ JUHP HOQAZ HIHLP P DMUIDD
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UHDRHR\WHARQM VR DVOBIR WH&RP S3Q DG\XAK SD P HQWV SHAMHWP VR WH70 5 HHYCE®I$S JUHP HAVZ RX@ QRATFFHBLDMLOQFRQHANRD
Z \K DVDBIR \WH&RP SDQ DG WHIH RUIHZ RX@ EHLP P DIMUDOR \KWH 3 WCH SDOS \WANKRGHUV FROUGHDNRQR WHWP LQJ RUH HRARQR DSRMNOVOB
R \WH&RP SDQ

2Q-DY 0 U0 H HUFRQERMSDUSIRHORIRYHR 30WY'  WILONUHRQWHWEMVR 30" VSURSRDOR CFIXUHWH&RP SDQ
2Q-DY 30W$ GIOYHHSDWYIVHGLQEFDIROR  LOMHWBURSRUQ) R OFTXUHDORMMBEQ) \WKDW/R &RP S &RP P RQ6\WWRNIRU
BRI HD DG SHMDHIQFDK RQVEWENDD \WH\CP H\MP VAAAIB-GIOIW HRHP B LQAMWROR LOMIAINT KHUYMHG

LQAMNRQR IOMHWAHAIEHGDQP BHUR 30W$ VAQIHFHZ RINVHP VKD DCHSLCHRP SBIM

2 QWHCPHA,  3DHNHDYHIHG DURYVHGLQAFDNRQR LOMIAABURSRIQ) W DFTXUUHDORAMBAECQ) \KDWH/R &RP SR &RP P RQ6WWANIRU
SHMDOHLQFDK RQWEWEQMD \WWH\OP H\MP VAAAUB-GIOIW' HHP B LQAFINROR  LQMBN7 KHSURSRDOZ DVCHRP SDQHGA D

GDVEH LQWYHP HIHJD) UHP HOAKDAARQMP SDWWG DWBQRNRQWYKARMHZ KHR SURP S DON\MUH HRXANRQR \WHGH LQMYH P HIHUDI WHHP HOMKH
SUCHSDOS\WHANKROHUZ RX@ GHIYHUDQLP P HADMD H I HARYHEWWANKRGHU: UMK & ROHINESURYLQ) \WHWDQLRNRQ Z KIFK FRQHAZ RX@ FRONAM
\KHUADAAM WRANKRGHUCSSURYDO URP \WH&RP SO VMRANKRTHY |, QWLY, Q RUP DINRQ GV HQAZ HUH HAR WKLY WBQRNRQWAKRMHDYD MJQ DG
FROHWVWMBQLRANRY 7 KLY WRKRMUHZ RX@ D7 HIWHMH&RP SO RUSDUHAR\MP LCDMWHP HIHJDIUHP HOM WHEWANKRGHU: UMD & RQHN
ZD/VQRVHHYHGRE 3DHNEHRMA DP 1HZ <RN&IW 1H <RINWP HRQWH@ IRZ 1QJ H HRAWNRQR \WHGH LQWWYHP HIHD) WHP HOADQG
Z RXAGUHDAUHWHERP SDQ WRSD DIHHR 3 DUHNANXCOR DVSHAILHG SHHQRIHR \KH D) J U DMP HIHJFRQUGHDNRQLO FRQCHANRQ Z W\XFK
\MP LCDINRQ , QDEAMRQ \WHGID WAH LQWYHP HIHJD)UWHHP HQMFOGHG DD LOUGH@M WDW RXGDRZ. 3 DBH WY GH HMHFBRMQ R \WHWDRQORANRQ
XQMD @AMV BHVSHAL IHG DG SIRVIGHGWDANLIQQ) R \WWHGH LOMYHP HIHJDI UHHP HAZ RX@ BHARQAWRCHS RQWHMP XGUHRXVMIQQI R D
UAAMRRYH FRYHIDOAD) UHHP HONBHET HHD 3 DUHADQG \WWH 3 UCH SDO6 VRANKR@HU 7 KHGID WEH LOMYH P HIHUDI WHHP HOADOR LCFOGHG WP VIKDAZ RX@
UHTXLUAH 3 DUHQAR XAMH UBHDRQEE®T BRI | RIWWR FEREOQ WH UHDAMM U XDAY  CESUIRYDY LGFAQ) DIUHHQ) W AYHIWAHIBQDAAVR 3 DHNRMH
&RP SO D/WWHDQMKVADAKRIMA/P D BHIXUH \MEMRAR\HYHIDCH A-BWRQY LAFXAQ) \WHH A-BWINRQWKDYB DUHAZ RX@ QRABH UHTDXLUHG R VENH DO
CRANRQWDAZ RX@ P DMUIDID P SBUWKHHRCRP LF BHCH W3 DHOADQG IWDH LIDMYH - SHAMGWR GHUYHIURP \WHWDQLRNRQ 3 DAY UBHYVHGLQAFDINRQR
LOMIANZ DVDOR OAFRP SOQHGE. DADVE-BEWRP P WY HMBINUUH DEQ) SIRSRHGLGRHP HORDG-BEWLQDEAQ) R EHSURVIGHGWR 3DBHAR IXQGD
SRWROR \WHWBQCRNRQ FROUGHIDNRY 3 DHAVIQAFDNROR LOMBHABTIXAXMG WDAKH&RP SDQ JUDQ/BDHDI LW @ H FOMYHQHIRIDINY
SHIRGWDMBZ 3DHAR ARP SBIMIWAQIHFH

2Q) HBXY DVIOXKRMGE WHERP S WHBUAVHQBYHY/R &MVDQGP HP BHYR &RP SB3Q P DRI HP HQAKHBDFDOY. W
UBUAHBYH/R 30W'  \RAVAXAWWHUIMVR 30" VSIRSRDOR DFIAUHWHERP SO 7 KHHIWUBDWY'  CRIVIHG WHBUAVHQBYHY/R - & \MKDNY
30W'  Z DVFRQIMXQ) \RSHIRP AQIHFHRQWH&RP SOQ DQGHYDOONY Z KHKHMR\XEP MIDLQAFDNROR LOMMWADQGWDM 3D GHGGW
\}EP MIRLQAADNROR LOMHMMWW. RX@ (RAER VR OMIWDY) HEXDY

2 QWHVIPHA  WHYRDGKHGDP HANY YIDWBFRQHIHAH DIWG-GER P HP EHYR &RP S3Q P DO HP HOADQG WHBUAVHQBYH/R HHFKR
* IBRY XQQ &MWDG. UINDQGDG( @y/ /3 . WNDQG  DOMKWARXQHORWHERP S 7 KHYRDGAVPXAWHG Z W &RP SO P DI HP HOADQG LW
DoAY \WHSUFHDGREHAMP VR HRKR 3D3HQAWVDQG30W$ VP RMHFHONMEANROR LOMPAMKHIEON R HIFK SDW R FRQXP P DMIW
SRSRHGWBQLRANRQ DG \WWHLP SCRAR WHQHRHADY BHXOMY CESURYDY LCFXAQ) DESURYDY 1 URP DOMKVADAKRUIMAY \KDAZ RX@ EHUHTXUHG 7 KH
YROUG CRMG\KD/B DY % KDG CRAXEP WG DOXSADMGLQAFDNROR LOMBWAR \WH- DY GDBICHDGWD/BOW' DIG30DW$ Z HHWMD
HIDHSIQGHAMHH 5 HBUAHBWHY/R . LNDQGDG* IBVRY' XQRAVPMWHEZ W \WHYROGWH U XM CESURYDA WP HZ RINSURSRHGE
SDHMFXAQ) WHSUIRSRHGH A-BWRQY R 3 DUHAY REQ] DARQVR RABIQ U XDMY  CESURYDY DQG\WHOAN R DUHYHYHWIP LADNRQIFHLOWHHYHWV
UIXODRY CESIRYDY Z HHQRARBMEICHS ) RTBZ LQ) \XAK QAVPXWIRQY \WHYRDUG FRFOGHE \WDYB DHQAY SIRSRVHG U XDRY - DESURYDO P Z RNAGQRWV
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SIRNGHWH&RP S Z W DEHDXDMABRMQ) AHMBIQW 7 KHYRDUG QUHRAMG & MARNVAHN DKL KHUSXURKDHSUFHI URP 3DBHQAGWRIQRP 3DHAMDANV

SRSRHGUHIXORY DESURYDO WP HZ RINAGCRABURYIGHWHERP S Z WK LHHQWFBRCQ) AHMQN 7 KHYROGDOR AUHRMG & MAMRIQRP 3DUHW

\KDAKHYROG Z RX@ CRAI UDR/B DHAKHH FOMYHCQH RN W KWIWKDG UHDXMMG 7 KHYROWG\WWHR HI DI HGLO T XUKHUIGAVAXAMRQUAI DB Q) \WH3 DY
$ LQAMIRQR LOMHADQG FRFOG-G\WWDAMDIKRXIK DWIQORANRQZ W 3DW $ Z RAGONHD LOYROYHEZ BHIXDMY CESURYDOI 0Q \XFK DoYDQIIH/
Z W UAS-RAAR FRIQ) FHMMQW Z HHRAR HIKHG B WHMJI QU LFDQE® KL KHUYDODANRQLOQ 3 BUHAY SURSRVED 7 KHYROUG \WWHIH RUIHLOQXUKANMS & MAR CRINA
3DW$ \WDNWVSURSRVHG YDODNRQZ DVICDGHIXDM

2 QWH\CP HAD DYGIRWZ LQ) \WWHFRGFOMRQR WHERYH P HQMRCGHGYFROGP FHIY  WHBUAVHQBIYHY/R &MY RQEKDD R WH&RP S0
LQRP HWSIAHBYH/R * RTGP DOWDAKH&RP SOQ - Z RX@ UHNXUH DKLI KHUYDOOWNRQ KD 3 DUHINKDG SURSRVHE DG \WWDVB DUHAY SURSRHG B XL
DCSSURYDO WP HZ RINGG CRABURYLGHWH&RP SOQ. Z W DAHDXDMFRIQ) RHMMOQN

2Q) HXY UBUAVHBYHY/R * RGP DQ RQEKDD R 3DHMERNHZ W UWHBUHVHRYH/R - & MDQGUHIXHAXMGWDAKHERP SO SIRSRH
DYDOONRQDGDUWHIXDRY CESURYDO WP HZ RINWDAZ RX@ BEH CFH-B\EG R \WHY RO

2Q) HBXY UBUAVHBYHYTURP 300" L RP HSUBURHORMYH/R &MAKD/BDMY' Z D/XQINHD R SXAXHDQIOFDAVMROR WH
&RP I

2Q) HXY \WHYROGKHGBDP HHINY YIDWMPARQHIHAH DMWEHGE P HP EHYR &RP SO P D) HP HFQADQGUHSIRHQBIHVR HKR

* IR XQQ &MWOG. WNDIQG W GMVRXW 3 DHA MMNBEURSRVOD 7 KHYROWG UV, HS DQGHYDOOMS Z W &RP S3Q P DI HP HQADQGWDGYDRY
YOURXVDSHWR DSRMMNOABQORANRQZ W 3 DHOMFXA Q) \WHCESURSUDM SUFH SHAMDUH \BNQ) LOR FROUGHDNRQ @D SUIHRHIMGE
UBUAHBYHY/R &M DAEQ) WHERP SO0 VMKDUH SUFHRYHMP HDQG YOURXY YDOXDNRQDAXP SWRQ/ DvZ HODYWHARP SRCHOVR DUHIXDWRLY
DCSSURYDO WP HZ RINKDAZ RY@ SUIRNGHWHERP SO Z WK LHHQAFBR Q) FHIIQW DG UHEFHH HRAMRQUAN $ I\HMMRHAVRAWRY WHYRDG
LOXKAMS & MAR SURSRHWR 3 DIHQND SHAMDHSUFHR DOGDUHIXDMY CESURYDA WP HZ RN SXWXOQWR Z KIFK 3DUHAZ RXGEHREQIDMS L \R
XVHUDRIEGI BRIH | RIWR FRBIQ U XDRY  DESURYDY L(FXAEQ) DIUHQ) R QYHWHHIRQDAMAVR 3DHNRIMH&RP SDQ DY/ \KH DQMKWY
DAKRIMAVP D BHTXAUH \XEMRARQD \RWH TXOM! LFDINRQ\KDYB DUHAZ LAOXRABHUHTXUUHG R GYHMB DHOAVRAMH&RP SO VDAAMKDA HHDMS
DJWHDM(%7" $ IRMH PROKVHIEG' HRPBU RPRHW)  PLARQPHOXWHGLIQFRIDEHZ M WHO HIHIS JUHP HOAMDOG
IL WSD DUYHYHWP LODNRQIFHHDXOOR R WWHWDQUERNRQ VHIXW YOOHLOQWH HYHAKRHWDQLANRQ GG QRVFBRVHGHW | DOUHWR REEEQ
UHXDRY CESURYDY 7 KHYRDUES DOR LOXWKRMG & MAR SURSRVH R 3 DUHND WBQVRNRQ WRKRMUH\WDAZ RX@ SHIP WMWKH&RP SO \R\MUIP LCDM\WHP HIH
D UHP HOAQRGHMR CAR-BWIQ XQRIAWG VXSHIRUR THUIURP. DWKILG SO | RUDVEHALLHGSHIRGR WP HOWWMMIQQ) R \WHP HIHUDIUHHP HONQ

H FKBQIHIRAMHSD P HOAR D\MIP LGDNRQIHH

2QWHVCPHA@ UHEHHEBYH/R &IMWARP P XQFDMS\WHHSUIRSRODYRQEHKDD R WH&RP S DVAQUHRMGE WHYRDG R UBUHHBYH/R
* ROP O 3DHNQEFDMS\WDAKHERP SOQ VSIRSRICR DBWKWIXH  PLARQ( % 7' $ QYHMMUHWUHKRD Z RX@ BEHOFR-BRE®! EXVWKDAW
ZRXGRY EHZ 1A) WSO DSUFHR SHMDUH DG DUHYHYHWIP LCDNRQ! HHHTEXDOWR P LRQ

2Q) HBXY \WHYROGKHGDP HHMY YIDWMBFRQHIHAH DMWMGGER P HP BHYR &RP SDQ P DI HP HWQG WHSUAHQBIYHYR * IBVRQ
' XQQOGBUBHHBMNH/R - &MY VR GVAXW 3 DA FRXQMBURSROD $ | WMHYRDG FRQKXOMS Z W & \WAHI DB Q) \WHDSSURSUDM SUFH SHAKDUH \WWH
P RQNR WWHUHYHYHWP LCDNRQ!HHDIGRKHDSHRWR - DSRMMDOADOVCRNRO Z LW 3 DUHQMKH YRDG GAMP LCHG W SUIRSRHW 3 DHOAD SUFHSH)
\KDHR DG DUHYHYHWEP LCDNRQITHHR P LR WBUAHINY R \WHWDQLANRQ VHIXAW YOOH 2 QWHMP HA 0 UO H HUDQG
UBUAHBYH/R &LWVARP P XQFDMEWHHSUIRSROYRQB-KDD R \WH&ERP SO DVAQUHRRGE \WWHYRDWG \R WSUAHQBIYHYR * ROP DD

2Q) HXY UBUAHBYH/R * IBVRY' XQRGHDYHHGWR 7 URAW DRQ3HSSHH [P LORQ6DQEHY/ / 3 7TRAR DD FRQHOR3DHAND
WHYMHGGIOVR WHP HIHJID UHHP HOAARQUMMZ L \KH P RINBHRHONV
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WP VARSRHGE \WH&RP SO R 3DHWV7 KHGIDWHP RYHGWH  LOMCHA@M FRGA-BWRDAZ RX@ Ll LAFOGHSG DBZ. 3 DHAR GH HOWHFBRMQJ R \KH
BQLRANRQXQND COMR BHVEHALLHG 7 KHGID WP HIHJD) UHP HOADOR LFXGHS DDQRNRQ WIKRXUH\KDAZ. RX@ SHIP WWHERP SO WRAMUP LCDM\KH
P HIHJD UHHP HONQREHNMR CFR-BNDQXQRIAMG VXSHIRUR THJURP REHUEIGHYIRU. - @D VOWMIQQ) R WHP HIHUDIUHHP HAH RBQIIHIRU
\KHSD P HOVR D\MUIP LQDINROQI HH

2Q) HXY UBIHHBNYH/R &Y DVIQMKRMGE \WHYRDG FRP P XQFDAMG R UHBWHRBYH/R 300 $ WDAWOMMBRSROY D/
XQOHHBEEGI\RWHERP SDQ - BHFDXVHWH SURSRVHG SUFH SHMOHLFXGHGLQ3DW $  VIQAFDNRQR LOQMIAXAZ DY/LCGDEHDXDM

2Q) HXY UBIRHIRRYH/R 7 URXW DQGHIYHHG\WR UHBUHVHREIYHYR * [BVRQ' XQRDUHYMHGGIDVR WHP HIHJDJUHP HOVZ KIFK
P RQY RKHMLQIV UHYHIMG VR \WHML Q DG ARQHMBQANRORIWLCDM SIRSRHGE 3DHNIGUHOQRRGA-GWH LOMGHE@M FRA-BW7 KHUBYMHG
GOVERNG-GWDOM \WHERP SDQ | LBGWR GHDYHMHG\RANKRTH: - UMM & ROHNR DP 1H <RN&W 1H <RINWP HRQWH@ IRTZ Q)
H HRAMROR WHGH LOWYHP HIHJD) UHP HOAB DUHWARXG \MUIP LCDMWH P HIHJD) UHP HFOADQGWHERP S Z RAGEHUWHNAUHGWR SD 30HD
\MIP LCDINRQI HFHHDXDOWR R WHDQJJUWDMP HIHJFRQUGHDINRQ

) BRP ) HROAOY \KURAJK) HBXDY \KH SO GH RMDMS \KHI LADOMP VR \KRHP HIHJDI UHP HOMKH&RP SDQ VAWFBRKUH
GIWUUHDAY \RWHP HIHJD) WHHP HFOAMHG-BWARP P WY HOABIWKUUHIMARY R 3 DWW LCDCAQ) R WHWIQUORNRQ DG WH URXMRRYH FRYH DOV
D) UHP HONBHE HHO 3 DUHNDQG WH 3 WCH SDO6\RANKRTHU CP R RKHUDCA@Y GRAXP HQBINRQ 7 KH&RP SDQ DG W UHBUVHQBRYHY FRQMMXHG R
SURYLGH 3 DUHNDQG LW UHBSUHHRBIRYHY Z W GHA QI HFHLQ RP DINRQ DG FRQ HHFH DY GAUQY WY SHIRG

2QWHPRQQ R ) HEXOY \WHYROGKHGDP HHINY YIDWWMPARQHIHAH DMWMGHGE P HP BHYR &RP SDQ P DI HP HQADQG
UBIHHBYHVR * IBVRQ XA &MWVDG. LWNDQG W IXWKHUFROUGHMWHWMP VR 3 DBHAW SIRSROD 5 HSUWHRBIYHYR * IBVRQ' XQQDIDQUIMEY HG
\KHILGHDY GAW/R WHP HP BEHYR \WHYRDWG 5 FBUAHQBYHY/R * IBVRY' XQQDOR UHYLHZ. H5Z WK \KH Y/AROUG WH WPV DG WBQUORNRQ IUKRMUH
FRQMP SDAMGE. WHO HJIHJ$ JUHP HOMGFOGQ) 3 DHWLQUMMIFHRQ DM Q DG FRQHMIBQLRNRQ WIKPMUH\WDZ. RX@ RN \WHYRDG\R
GHRIDMVXSHIRUR THY1URP REHUBIGEHY DWUGHIYHY R WHEWANKRGH: UMK & RQHNT KHYROUG UHYLEY. HSWHP DMUIDOMP VR \WHGIDW
P HIHJDJUHP HON) RTBRZ LQ) \WDABAVAXWIRQ WHBUAHQIBYH/R - &MY HG Z LW WWH 9/ARDUG WH RAHIFK SURFHW\WWDAKDG BHH) FROGAMG R CDM\R
LGN SRMUNOABQCANRY/ DYDOEGR WHERP S3Q SURVIGHSE D CHRGBE SIAHBNRO\R \WHYRDG U DAQ) \WHILADAADOMP VR \WWHSUIRSRHG
DQLRANRQZ W 3 DIHNVZ KIFK LAFXGHGEP RY REHY DAAAUSWROR & MW YDOONRQDBOMY DIGAVRAMHEZ W \WWHYFRDG\WWHLQ RIP DNRQLCFOGHG
LOWH SURHQEARQ DG RKHJUP DY/ UHDWY W \WHI DLCHAVR WHO HIHJ& RQUGHDIRQ

2 QWHDWIRRQR ) HELUOWY \WHYRDGKHBDP HAMY) YIDWBFRQ HHFH DIWOE-GE. P HP EHYR &RP SIQ P DQIHP HQNDQG
UBUAHRBIYHVR HIFKR * IBRY' XQQDQG. LUNDQGOQGMAME UBUHOBIYH/R & LMAR UHFHYHDQXSEMRWHWEMV/R GHIRMDNRQ/Z \K 30BNV
5 FUAHQEIYHVR * LIEVRY' XQQFRQLUP HG\WDAKHP DAUDOMP VR WHGIDI WP HIHJDI UHP HOMAGCRADY [URP \WHMP VUMEZ HGE \WHYRDG
HOMHAXDAED 5 HSUAHQBAYHY/R & MMKHD UHIGHHG DQRIDCRSIQROWR \WHYRDSG Z KIFK Z DYAMEVHIXHQ® FRQLWP HGE\ GHIYHY R DZ UMKDRIQRY
\RWHYROLG CDAG) HEXDY \WDAVD/R \KHEM\MHIR DG EDHE RQDQG \VKEMAMR YOURXY DXXP SWRQVP DEH SURFHGXUAI RTRZ HG P DNLY
FROUGHHG DG AP VIMRQY/DQG TXOM LFDARY/RQWHUAYLEZ. XQEHMENHDE! &IMVDAVHVRW IQWHRSIQRY WHO HIHU&RQUIGHDARQWR EHUFHYHGE
KROHYR &RP SIQ &RP P RQ6VEAN RKHDQ FHMHQ\KDU DASHAI IHGIQWWAK RAQRY LQFRQHANRDZ W \WHSURSRHGP HIHUZ DVIDQU T URP D
ILCDGADCSROM YLHZ \RVKAK KRTEHY $ \WUFRQUIGHDARQDQGAVAAMRQR \WH\WMP VOQGFRQAMRY/R \WHO HIHJS JUHP HARIMWRSIQR) D/
GHAUBHGERYH SIWHRIBIRQVE &RP SO P DIHP HQMKHDGYIFHR USUAHQBYH/R * IEVRY' XQQOUGR &MFRFHQQ) YDURXVDSHVR \WH
WBQLRNRQ DG RKHUI CRRLY \WHYRDGXQQP RAO GHMP LQHSWDAKHO HIHUS JUHP HONDQG \WHWBQURIRQY/FRQMP SDMG\WHIE  LFOGQ) \WH
0 HJIHJZ HHI LR DQGLOWHEHWQMMWR \WH&RP SDQ DG IWMRANKREHY JHHID CESRYHGWHIRP WP VDG SURYIMRQR WHO HIHJ
$ JUHP HQAVDXWKRU HG\WHERP SDQ \R HQMULQRWHO HJHUS JUHP HOADQG DQRADY D) UHP HQVDQGVR SHIRP HIFK R IWRED) DARQ/WHHXQEHIDQG
UHFRP P HOG-G\WDAWWHWRANKRTHYR WH&RP SO DERSWKHO HJHUS JUHP HOWY
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) RBZ 1Q) WHYRDGP HANY  WHSDWWW/H HIXAMGWHO HIHUS JUHHP HOADQG T LCDT HGWHAVFBRXUHBGINHUDGH FKDQIHGH HRXAWMGFRSIHVR WH
GBEWRP P WY HONBINM DG 3 DUHNDQG WH 3 WCH.SDOS \RFNKRTHUH - HRXAWMG WH UAXRRYH FRYH DO WHHP HOWY) RTBZ 1Q) WHH HRARQR \WHO HJIHJ
$ JUHP HQMKH 3 UCH SDOB\WHNKRTHU KRAQ) DSSUR LP DMD R \WHRAMWBAQ WKDWR &RP Q) &RP P RQGWWAN GHIYHIHGWHE\WANKRGHU
;WM& RQHIMDMS) HEXDY DERSWY DG ESSURMQ) WHO HIHUS JUHHP HOADQG WHWBQUORNRQY FROMP SDIMG\WWHBER  LFOG Q) \WH
0 HIHJZ KK Z D/GHYHHG R WH&RP SO0 DG3DHERP S |RBZ 1Q) \WHMIQQ) R WHO HIHUS JWHHP HOAMDYFRQMP SDAMGE \WHO HJIHJ
$ JUHP HADQG WHWBQRNRQY FROMP SDMS\KHIHR

2QWHP RQQ R ) HHXOY SURMIWKHRSHIQ) R WDAQ) R WH&RP S &RP P RQ6WHNRQL DVA@T \WH&RP S DRG3DUHNMXHS
DNRQABUAW UHBDH DQERXHQ) WHH HRAMRQR \WHO HJIHU$S JUHP HQWV

5 HRP P H@ONRQR WHYRDLGR ' WHARLYYDQGS5 HDVRQVIRUS HARP P HADNRQ
Recommendation of the Board of Directors

$ VWP HMY R \WHYRDGGO ADBGOGKHBRY) HEXOY WHYRDGXQDQP RAO L GHMP LOHG\KDAKHWP VR \KHO HJHU
$ JUHP HONDQGWH RKHMBQUORANRQ/FRQAP SDAGWHIE.  LGFOQQ) WHO HJHU DUHI VR DQGLOWHERMWQMIWR \WH&RP SDQ DOGIW
WRANKRTHYIJHHDD 1L DSSURYHE DG GHROUHG DOYMEGIWHO HIHUS JUHP HOADQG \WHWDQULRMRQYFRQM SDMG\WHIE  LFOGQ) \WHO HIHJ
L UARYHG\R UFARP P HIG\KDAWHERP SO VMRFNKRTHY DBSURYH DQG DERSWAHO HIHUS JUHP HOADQG LY DSSURYHG LQDFFRIEDGFHZ WS WFDIO
R WH&RP SDQ &KDWWU \KHDSSURYDODQG DERSWRQR WHO HIHUS JUHP HOMR WHERP SDQ. VMBRNKRTHYE! Z UMK FRQHIZ WRXWDP HAMY
Z IKRVBURUCRIFHDG Z DKRAVD YRMIQDAFREDGAHZ LIM6HAMRY R WH' * &/

Reasons for Recommendation

, QHYDODIY WHO HIHJS JUHP HIADQGWHO HIHU WHYRDE FRQKGMG Z LW \WH&RP SDQ. VAVHRRUP DI HP HONDQG WHYRDLG VI LDGADD
DGYMVRUDQG RANGH®I DOFRXQHIDNG LQUHRKIQY W GHMP LCDNRQVR DERSWKH UAROMRQY/ CESURYLQ) DQGGHRDUQ) DOYMEBIWHO HIHJIS JUHP HOV
DQG\WHWDQURNRQY FRQM SDMGWHHE, DQGUHRP P HAQ) WDWKHO HIHUS JUHP HVEHDGROMGE! WHWRANKRTHYR WH&RP S0 WHYGRDG
UHIHG XSRQDQG FRQUGHIHG QP HIRXVI CRRY LGFOAQ) WHP DMIDO CRRY\HNVRW EHBZ  Z KLFK DHQRAQMIGHG\R EHH KDMMYHDQG DUHQRW
SUHHOMGIQDD REGUR UHDWYHLP SRMUFHRMIQULEDGRH

SURFHWDQG&RUAHDIRQR 3 RMANDSH GMLDAYH/

7KHEHIH R WHYRDLG EDHGRQIWNIZ GGIHR WHERP SIQ VERQY WP \IDADLE J RDY DG RSSROMQWAY LGBAMY WHIBY \WH

FRP SHIMYHHMURGP HADQG SHIRIP DFHXQEHMHERP SI). VAEIEDERHSDR LFOAQ) WHSRMMDOP STAMR WRHI CRRYRQWH
WDAQ) SUFHR &RP SIQ &RP P RQB\RN Z KLFK FOQERABHSUHRVHD TXOQMHGQP HIFDD  IQEFDIRY/R QMM DAQ) \WHYDOHR
WH&RP SIQ IWKDGUHFHYHGI URP RIHUSDIMY DO GVPAMRQYZ W WHERP SIQ. VVHIRUP DI HP HADQG\WWHYRDLG VI LQDGROCDGYMRU
\KDAKH YOOHR | HFGVR &RP SIQ. WRFNKRTHY SXOKOQAR\WHO HIHUS JUH-P HOAYP RUHI DYRIEGIVR &RP ST WRFNKREEHY\WDQ\WH
SRAMQIIOYDOHWDAP LIKWBDRIED EHH SHAAMG\R UAKOVURP UHP DQQ) DOLQE-SHIGHWRP S

7KHEZ ONHIKRRG\WDAI) SRMQINDCIFTXURUZ RXGHI I HIQDWIQRMRQZ MW WHERP SDQ. Z LW D YDOHWXSHIRAR WRHARQEIGHGLQ
\WHO HIHJS JUHP HFQMGFOAQ) LQ@KWR \WHRKHUFRXQMSDMA/Z W Z KIFK WH&RP SDQ KDGAMVAXWRQY/SURMAR\WHERP SDQ V
HQU LORKHO HIHJS JUHP HQV

) LKDAADOMHPY &HABQIVR 9D0H

7KHEHIH \KDAWHO HJHJ&RQIGHDARQR SHMKDHIQFDK R &RP SIQ &RP P RQBVEAN UHBUAHQWVI LUYDOMH | RAKDBH/R
&RP S0 &RP P ROG\RAN \BN.Q) LQR DFFRXQWH&RP SOQ V
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PAUHADQG KIMRUADC LCDCH DOFRQAMR) BXOVR RSHDARQY EXMCHN WH&2 9 ,' SEP IF ARP SHIMYHSRUWRQDQGSIRGHW D/
ZHODVWHERP S VMWNEDERH SORLOWHHHIAKH&RP SO Z HHWR UHP DO BRLQE-SHIG-NXETF FRP SDQ

7 KHI XAMUHSURSHRAW DG UMW DARADAG Z W WP DQQ) DOLQE-SHIGHVEXECF FRP SO DG \WH UMWY DG XGFHMIQIA/ DARADMG Z W
WHH HROR WHERP SIQ VAIEDERHSTR

7KHEHIH \KDAWHO HJHJ&RQIGHDIRQWR EHSOGE. 3DHAZ DAKHKLIKHABUFHSHMKDIHR &RP D &RP P RO6\RAN WDVBDUHZ D/
Z1OQ) \RSD \KDARHWLP VDQGFRQAURYVR WHO HIHI$ JUHP HZ HIHWWHP RIWDYRIEG\VR\WHERP SDQ - DG IWMRANKRTHY\R

Z KIFK 300HQAZ DVZ L) \R DI UHH DG \KDWFRQIMXHG H I RWR REVEEQ DKLIKHUSUFHI URP 3CUHAVRVRIFMYY LQMMWVURP XD | LADAMS
\KULG SO Z RXGEHXQINHD \R GDG\R DKLIKHUSUFHIURP 3DHQARUDP RUHI DYRIIEGIDQORNRQZ LW DOXH [ADAG\KLG SOV DG
FRXGGDGWR\WHERWR WHSUIRSRHGWDQLRNRDZ LW 30UV

7 KHRSSRWQW | RAMH&RP 30 VMRFNKRTEHY\R W H\XEWRQMOYDOH EDHS RQWHUHHSWR WHO  HIHUE RUUGHDNRQUHSUHHNY)

DSWP XP R D5SK LP DMD \R\WWHFBRMQ SURHR RQ) HEXDY \WHOWXOWDEQ) @ SURM\WHYROGVP HNY)
R FRUGHZ KRKHMR CESUIRYHWHO HJIHU$S JUHP HOMDQGD SHP P WWHERPSI) V. @ YROP HZ HIKWSDYHIIH\KDAH
SUFHRQ) HAXDY

7 KHIDAVWKDAKHO  HJIHU& RMGHDNRQFRQUIVAMARBD R FDK Z KIFK SURVIGHYRHMMQW R YOOHDGONXAGW \WRWHERP S V
X LIDMS WRANKRTHY DG GRVQRW SRHWHP \RDQ 1 XAUH UMNY UHDAMG W \WH EXM GHW RWKH | LADCADOP DINHVIHHDD DY/
FRP SDUHE\R DMBQVERNRQLQ Z KLIFK WIRFINKRGHY/ UHRHYH HIXWY RURKHMHRXUMWY RUDY FRP SDHGWR UHP DQQY DRLQE-BHGHAMBNEDERH

FRPSM
7KHRIDCRIQROR &1\ BEHHG\R WHIROLGRQ) HEXOW ZKIFK Z DYVMEVHTXHQ® FRQLLP HGE\ GHIYHY R DZ UMWRRIIQRY
M) HEXOY KDAVDVR \IXFK GDM DQG EDVHG XSRQDQG VKEMRR YOURXY DXXP SWRQVP DEH SURFHGXUAVI RTBZ HG P DALY

FROUGH G DG XD LFDARQYDQG QP IR/ XSRQWHUAMEZ. XQGHWEINHDLQSWHEDUQ) IWRSIGIRQ \WHO HIHJ&RUGHDIRQLYI DU IURP D
ILCDIADOSROMR YIH, \RWWHKRTHYR &RP SDQ &RP P RQ6\EAN RKHWDQ FHMEQ\KDU/ DASHAIIHGIQWHZ UMKDRSIQROR \KH
[LCDEADCDBMRRWHERP SDQ. DV XUWKHUGHAUEHGEHBZ. [QWHVHRIRQHQIVBG 2 SIQROR ) LADGADCE GYMRARWH&RP SDQ
EHIQQQI ROSJH R \WY, QRIP DIRQG\BIAP HOAS FRS R WH2 SIQROR ) LDGADCE GMRARWHERP SO LV DAIFKHG\R VML
,QRIP DIRQB\BMP HONDVS QQH &

7 KHI CRAKDAZSSUI\DOUL KWZ LOEHDYDMEGIR \WH X LIDAMGKRTHYR &RP Q. &RP P RQB\RANZ KR SURSH® H HIAVHWHUWIKW

XQEHMH' * &/ Z KIFK Z RX@ JLYHWHHWRINKRGHY \WH CE O \R VHN DG EHSAGDMGHDD GAMP LCHECESUIVOCR \WH 1 DUYDOH
R WHUMDWH/R &RP S0 &RP P RQ6WHN L WH GRQRAZ DK W CFRHBVWKHO HIHU& RQMGHIDINRQ

3URSHAWR \KHE&RP SDQ
7KH&RP SIQ VAXUWHONDQG KIMRUFDCEMGHW 1 LCDGADCARIGMRY WAXWVR RSHDIRYY FRP SHIMYHSRMRY DM LF RSWRQ/DG
SIRGHW LFOAQ) XAHMEIQWVIQFRQGHANRDZ W \WHE2 9" SDQEPLF  DvZ HOD/WH&RP SDQ \VWBEDRH STQLOWHHHARH

&RP SO0 Z HH\R WP DQDOLQE-BHIGHYBXETE FRP SQ \WH UMWY DQG FKDEB HYDARADAMG Z LW WP DQQ) DRLQG-SHIGHNBXEQF
FRP SO DOGWH UMWY DQG XGFHIBQIAY DARADMG Z W \KHH HAXWRQR \WHWBQEDERGH SO DG \WHSRMAMOP STAVR \WRVHI CRRYRQ
WHIXMHWDAQ) SUFHR &RP SR &RP P ROB\RAN LFOAQ) UMWVUHDAMG\R

\KHIHHIDCEXM HA/HYLLRGP HOWVRU DG LIP SRR JHHIDOHARCRP LF FRQAWRQYRQ LG UDXKRMUH DOG UHIDMWS FRQIIKRNRQ
CAMMWY LFOAQ) DIDAHR WHHRRP \WR\VMBIQIWUHRYHY  DUHHZ H5 GHRICH LOQLQ UDXRKRXUH DOG UHDMMG FROWKRNRQ
CARMWY DOGRKH)
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FRQAWRYY Z KIFK FRX@ GDG MR UHEEHE BRYH XY DG I WRWP DUV DG HIDAYHD 1P SCFAWHERP SDQ VUIAXAVR RSHIDIRQY/

\WHFRP SHMYHOQBASH FRP SHIG) SIRGEWAKFK DV S/ DQGUY. P DMIDOLGSXWAKFK DARIS \KHEMGHN | LCDGRO0DG
H HRAMRQUMNYDQGWHERP ST VUHIMRQKLSVZ AW FXWRP HY YHIERYDQG\KSSIHY LFOGQ) [QUASHANR XGFHMBQN BHQY
H SHIHFHGE! WH&RP ST DG \WHLQ UDAUKPMUH DQG UHIAG FROMKANRQLQGAMY  DVDZ KRB DOGWHSRMMNOP STRAR \WRH
| CARYRQWHWIGEQ SUFHR \KDBWR &RP SIQ &RP P ROG\RAN DQGWHERP SIQ VEELOW R H HIXAMLIWMBERH SOQLOWH
HYHWHERP SIQ. Z HHWR U DL.QDQLQG-SHIGHNBXETF FRP ST

\WH DBAMRDCFRV DQG EXUEHYLQYROYHG Z W EHQ) DSXETF FARP SDQ

\KHRAHUMNY DG XQRHMIQMAYIG-QIVIHGLIQWHERP SIQ VILAQIVZ W\KHE( & LFOAQ) IQIWS QQOBHERVWRQ) RP . IRU
\KHI VDO HIUHQGHG' HRHP BHU DG

WHYROGVEHIH D WUFRRQUGHDINROR  \WWHI CRRY GARUBHGLOWLYVHRIRQ \WDAKHFRQUXP P DNRQR \WHWDBQUCRNRQY FRQMP SDIMG
B WHO HJHJ$ JUHP HOAB-BUHHOAWHERP SR VERWWHDWRIED DYDOEG DIMIDRYHI RUP O 1P 1] 1Q) WRFNKRTHUYDDH

/ INHIKRRGR &RQXP P DRQ
7 KHI CRAKD/B DAY REQI DARQWR FRP SBIMWHWIQLRANRQY/LY QRAFRQAMRHG RQ3DHOAR0 HIHUBXE RABIQQ) | LCDAQ)

7 KHVXSSRWR \KH3 UGR.SDOB\RANKRE@HU Z KLFK KHIS DSSUR LP DM R WHRAWMBQAQ) \KDHR &RP SIQ &RP P RQB\RFNDVR
) HEXDW DOGKOG DI WHG\R GHIYHAWHE\VRFNKRTH: UMM & RQHADERSNY) \WHO HIHUS JUH-P HQAZ KUK Z RXTS KON WH
DERSWRQR WHO HIHUS JUHP HWEHARP 1Q) HIHRYHSURP S | RTBZ LQ) H HPAURQR WHO HIHUS JUHP HIADQG QR | XWWHUCBSURYDCR
WHWHNRTHYR WHERP SDQ BHQI UHNXUHG\R DERSAWKHO HIHUS JUHP HQWV

7 KHI CRAKDARHO HIHJS$ JUHHP HQABITXLUAY3 DUHQAR\BNH RUFDXVHVR EHVENHD DEDMQIVQHHADY - SURSHWWY RUDGYINCEBI XQEHUDQIKWY
@7 VAR FRQXP P DM\WWHO HJIHJ LFOAQ) [P RY RMHURMRYDIHHQ) QYHMDIMHVR 3DUHADQGIWDN LADM/RUR WH&RP SDQ DQGLW
DN LADMY \XEVRAR \KH TXO0 LFDARQ\KDY/B DUHZ LOQRAEH BTXLUHG\R G YHWB DUV RUKHERP SDQ. VDXHNVWDAIHHDMDI JBIDM
(%7' $ IRMH PRONWHGG' HHPEU RPRHWDD P LARQP HDXUHGLQOAFREDGFHZ WW\KHO HIHUS JUHP HOADQG
LGFOGVDARP P W HOR. 3DHOAR GRATFTXLHDD. WKW DAHNV BXMCHN SHIRQRUGYIMRQWHIR Ll \KFK DFTXMMRQZ RXG BDRIED
EHH SHAMGR P DMIDD LFHDHWHUMIR (RARBNIQQ) RUP DAIDD GHD BWFHSWR DY DESOFCEGIFGDIGAH FROHOACSSURYDORU
Z DYHUXQGHKH+ 65 $ PWZ W UASHRAR\KHO HIHUS JUHP HQAVDYP RIHIXE@ GAAUEHGLOWHVHRNRQHQV®G 7KHO HJHUS JUHP HOW
) XOKHJS AR (11RW EHILQQQ) RQSDIH R WKLY, QRUP DINRQ6B\BMP HQV

7 KHIDRAWWDAKHO HIHUS JUHHP HQAHDAULAY3DBHARD. WH&RP S3Q DURYHYHWLP LADNRQIHHR P LARQXQEHUAHMUOQ ALRXP MR
Ll WHO HJIHJS JUHP HOAMMIP LCDMG GAHWRKHI DOUHR - WH SO/ MR REVEEQ UHTXUUHG DESURYDY XQEHUBQMUKADY. V SURNR\KH2 XWCH
" DMVEHAILHGLQWHO HJIHU$ JUHHP HQNRUDY DURXOWR I DOSURKIEMRQY DUIM Q) XQEHUDQNMKWDY V

7 KHI CFVWKDVB DUHQMDY U-SUAHOMG WDWHG-EWARP P LW HOAK! DYRUR 3DUHQMRIHAHUZ LW FDK RQKDQGR 3DHAZ LOBURYLCH
\I | LFLHQWVXQB/AR FRQUXP P DMWHWDQORANROYFROM STAGE. \WHO HIHUS JUHP HWDVGHAUEHGLQ 7KHO HIHU ) LGDAQ) R \KH
0 HJHJ BIQQQI ROSDIH R \KLY, QRUP DARQG\BAP HQV
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7HPVR WHO HIHJ$IUHP HQWV

7 KHYROGFRMGHMGOOR WHWLIP VDQGFREEWRY/R WHO HIHUS JUHP HOMGFOQQ) \WHUHSUAHQBINRDY Z DUDQIY FRYHIQNDG
DIUHP HOVR \KH SO WHFRQBWRQAR FBRUQ) \WHIRP R WHO HJHJS ROUGHDIRQ DG WHWIP [DIRQUUIKW LFOAQ)

\KDAKHWLP VR \WHO HJHUS JUHP HOZ HHWHSIRGAWR D V GRIWK QHRIDIRY/CP R \RSKIMFDAMG SOMAY/ DG \KHU
UASHRLYH®D DODQG | LQDGADCDGYMRY DVP RIHIX@ GHAUEHELQ 7KHO HIHU YERNIURXQGR WHO HUH) BHILQQQ) RQSDIH

R WLV, QRP DNRQ6\BM HOV

\KHTOP WG QP EHUDQGDMHR \WHARQBWROV\R 3 DA REQI DARQVR FRQMXP P DMKHO HJHU

\WHI CRAKDARHGH LQWRQR 0 DIMUDCS GYHYH( 11HAWKDVDQP EHUR PXRP DY H AHBWRQVDQGLYIHHDI DYHY KUK WEDG
DESOHGE FARAW

\WHONHIKRRGWDMWKEMRNR FHYEIQPXARP DN QP WVBNRQY \KH&RP SDQ Z LAKDYHVK | IAHNRSHIDIY | Bf LEON \R FRIGEMV
BXMGHWIQWHRE@Y FRAHARQMMMNZ 1\ SDXMBIIPNFHGUQ) WHSUH FRIQ) SHIRG

\WHONHIKRRGWDAMH2 XNGH' DMXQEHMWHO HIHUS JUHP HZ LODIBRZ. | RK | LFLHQAMP H\R FRP SBIMWHO HIHJ DQG
\WDAHUP HAH/R \SHALLE SHIRP DFHDQGDQ RKHUUP HB \RZ KIFK WHERP SIQ. LVHQ®G DAY, RULQHTXW DHDYDLOEGIR

\WWH&RP S XQGHMHO HIH$ JUHP HOVRUBHIFKH/R \WHO HIHUS$ JUHP HOAVDYP RIHIX@ GHRIEHGLQWHVHRIRQ HOY®G
7KHO HIHJ$IJUHP HQWV 6SHALLF 3HIRPDAH BHILQAQI RQSDIH - R WL, Q RP DNRQEVBINP HQV

, QEZAWRQWR WH I CRRLY CERYH \WHYRDGLG-NIHG DG FRMGHHSDYDUHV R UM\ DQG SRMNDD QGHIDYHI CRRY FRFHQQ) WHO HJIHJ

LFroaQ

\KHSRWMELDN WDAKHO HIHUP LIKWRAEHFRQXP P DG DQGWH UMWY DG FRIVR WHERP SO LQVKAK HYHOMGFOQQ) WHAYHMRQR
P DEIHP HQADQGHP ST HH DARQINRQ DG WWH SRMMIOAMXSIWYHH | HFAARQ EXMCHN DQG FXWRP HJUHDMRQKLSY YHIERUHDIRQKLSY RN
SUFHDQG CHAW \R DMERDQG ABQNA. P D HP HONSHYRIGHIDQGHP SR HV

\KHI CRAKDAXQEHMWHWLP VR WHO HIHUS JUHP HOQM RTZ LQ) BHFHSWR \WH WDV WRANKRTEHUCSSURYDO ROWHO HIHU WH&RP S

LV XTEGIVR WP LADMKHO HIHJS JUH-P HOAR HOMULQR DQ$ GHCDIYHS FIXMURQS JUHP HYZ W DWLLG SDW Z W UASHRAR D
6XSHIRU3URSRDD

\KHI CRAKDADY D FRQAWRQWR HOMIQ) LORWWHO HIHIS$ JUHHP HOAB DUHQNHNXAUHG WDAKHO HIHUS JWHP HQMFOGHD SIRMMRQ
SHP M) 3DHAR\MP LLDMWHO HIHUS JUHP HIA \WH 3 WCH SDOB WRNKRGHUI DGGW H HHMDQGGHIYHAH: - UMRO& ROHOAR \WH
6\WANKROHU$ SSIRYDD  HIBGIXCH DVGHIQHELQ  7KHO HIHUSJUHHP HQV 6\RRNKRTH: UMD & RQHQWV

\WH WP LCDIRQI HHSD CEGIVR 3DUHM \KHO HIHUS JUHP HOMAMIP LCDMG GAHVR FHIBIQFLURXP WIFHY DVGHAUEHGLQ
7KHO HIHJ$JUHP HQV &RPSDQ 3DIG7HP LADIRY) HH

\WHI CRAKDVRTBZ Q) FRP SBURQR WHO HIHJ\WHERP SIQ Z LR ERIHH WD/ DQLQG-SHIGHNBXETF FRP SDQ DQG\KDAKH
&RP S0 VH MY WRANKRTHY/Z LOQRNEHCEGIVR SOMASDMIODY [ XMHHLQQIVRUIURZ W R \WHE&RP SDQ RULQDY | XMUH
DESUADIRQLQYDOHR \KDW/R &RP S &RP P RQBVRAN

\KHSRMEOR \KDAFRP SBINROR WHO HJIHUP LIKWEHGHD) HZ RAEMRR DEYHYHFRQGWRQ/KDAP D EHIP SRHGE JRYH(P HQED

DAKRIMA/\KDADHQRAZ MMOQWHERP S0 VARQAROKDAKAK UHIXORY CESUIRYDYP D (RAEHRBIICHS \WDAIRYH(P HQUCDAKRUMA/

PD UHDAUHAYHAWUH/R WHERP SO VRU3 DHQA DAMHVKDA HHDAMGDIJUWHIDM( % 7' $ IRMH - P ROKVHIG-G' HRHP B
IOH AFHWR WH P LARQAYHIYYUHWUAKRTG P HDUXUHGLQ CHFRUEAHZ LW \KH
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0 HIHJ$ JUHP HOMDQGWHSHIRGR WP HWH&RP SOQ P D BEHVEMPAR\KHO HIHU$ JUHP HOAZ MKRXWWDWXUDGRHWWDAKHO HIHUZ LaD
BHARP SOIMG

\KHI CRARDAKHERP ST VREQI DNRQYVR FRRSHIDMZ WK 3 DUHOAYH | RIWMR REBIQ G-EWLCDCH Q) DGR FRRSHIDMZ W 3 DUHOAQVHN.Q)
DOLESURYDY UMM UHE XQEUBQMKWADY. VAR FRQUXP P DM\WHO  HJ HIDUHMI QU LFDQNV

\KHI CRAKDAKHO HIHU$ JUHP HYVBUIRAEWWHERP SO 1URP \BN.Q) DQ® EHUR DRIRQYUHDIY \R\KHFRIGAWR LWEXMGHN SURMR
WHFRQ) Z DKRAMKHSURUZ UMHFRQHAR 3DUHOAZ KIFK P D GHDY RUSUHYHQARHERP SO 1URP XQGHWINGQ) EXMGHWRSSRMQUA/
WDP D DIVHGAUQ) WHSHIGHR R \WHO HJIHJ Z KHMHURUGRARHO HIHJLYFRP SBAMG

\KH\LI QU LFDQAFRWWVLOYRYHGLOFRQGHANRQZ W FARP SBUY \WHO' HJJHU WH\XEWBIQMCP DRI HP HYMP HDQGH | RWHTNXUUHG\R FRP SOIM
\KHO HJHJ DQGWHUADMG AMXSWRO\R\WHERP SO0 VRSHDIRY/

\KHUM\V UHIMG R SRMNDODY. VXIWWKDAP D BHI LG LQFRQHANRQZ W WHO HIHU

WHLOMPAMKDAAHIBOR \WH&RP SDQ VALHARYDQGH HAXWHR | IFHYP D KDYHZ WY UASHRAR\KHO HIHJLQ DEAMRO\R \KHU
IQMHVDAKHERP SDQ VRANKRTHYD/GARIEHGIQ 7KHO HIHU |, QMIMAVR ' UHRARLYDQG( [ HRAWH2 HILEHWIQWHO HJHU

EHIQQQ RQSDH R WY, QRUP DIRQE\IANMP HQAVDQG

WDADQ JOQWEHWDN HEE WHERP SDQ VMRANKRTHY D/DUAKOR \WHO HIHJIHHDD Z LOEHWE CEGIWR XA WRANKRTHY I RUS 6
[ HEHDOGFRP VY] SXERAVLL WH  DHQRARKHZ IVHH HP SWURP \KHSD P HAR \IKFK I H/ DVP RIHIX@ GARIEHGLQ 7KHO HJHU
0 DMID3B 6 ) HHDO GFRPH7D] &RQHDHIFAH/R \WHO HIHU BHIIQRQI RQSIH - R \KLY, QRIP DIRQBE\BIARP HV

7KHIRMRQ QVRXWRQR WHLQRP DIRQDG ! CRRYFRQIGIGE \WHYRIG LY QRAQMGHG\R EHH KDAMRYH EXWDAHLGFOGH/WHSUCASDD
P DMIDOQRP DIRY | CRRY DG DEIDOVH/FRQUGHIGE. \WHYRDGLQUTFKLQ) IWFRFOMRQY/ DG UHFRP P HIEDIRQLQUADMRO\R\KHO HIHJ
$ JUHP HQMKHO H.JHUDQGWHRAHMBQLRANRQ/FRQMP SIAGWHIE, 7 KHYGRDLSG HYDODME\KH YDURXV| CRRY QMG CERYHIQ@KWR WNIRZ BGIH
R WHBMQHW | LQDGADCFRAMRQDIGSIRGHRAVR WHERP S0 LOFRQXATARQZ LW \KH&RP SIQ VVHIRUP DI HP HQNDQG \WHYRDG VI LQDGADD
DGYLRUDQG RANGH®I DOFRXQHD 7 KHYRDGAG RABURYLGHD\GHALLE DAFAP HWR TXOQN\ RURKHZ MHDAIQDD UHDYHZ HIKWAR WHI CRRLY
FROIGHIGLQGHMP 1QQ) IWUHFRP P HIEDIRY , QUMG \WHYROLG FROGANG DQRYHDUDDOMYR \WHI CRRY DQG DRV GHAUEHS CERYHDOG
GHMP LGHGLQIWBMCHNMGI P HYWDMOQWHDIJ U DM \KHSRAMMICEHH IWR \WHO HIHAMR \WHWRANKRTHYR WH&RP SIQ. RAR HIKHGWHUMWY
RUSRMNIOGH DAYHFRQHIXHIFHY , QAYIGAOCP HP EHYR WHIROGP D KDYHJILYHQ G HHWZ HIKWR QLI HAHQNVTRRY , QDEAURY LQDUMICQ) DAW
UHFRP P HOEDIRY WHYRDGZ DVIZ DHR \WHIQMMWR FHMBQR | IFHYDQGQUARYR WHERP SDQ DVGHAUEHGLQ 7KHO HIHJ , QMMAVR
" WHARLYDQG( [ HAH2 1ILFHWIQWWHO HIHU BHIIQRQI RQSDIH R KLY, QRUP DARQG\BM HOV

2 SQRQR ) LQDGADCE GARUR\WHERP SDQ

7KH&RP SIQ UABIGHG & MVDVIWI LDGRDCDGYMRUQFRIGHRAIRQ Z M WHO HIHU , QFRQGHRANRQZ WK & MW HI DI HP HQMKH&RP SDQ BTXHAMG
\KDA&\VHYDODM\KHI DLCHY | URP DI LQDGADCSRQMAR YIHZ \RWHKRTHYR &RP SIQ &RP P RO6\VRAN REHKDQ\WHKRTHYR L \KH&DFHBEG
6KOWY L \WH&RP SDQ 5 HAMRMS6KDUA/DQG UL \KH' IWHIY 6KDU LQHIFK FDHD/CHIGHGIQ 6XPPON 0 HIHARMGHDIR) R \KHO HIHJ
&RMGHDIRQ\R EHUHFHYHGE! \WAK KREHY SXUXOQAR \WHWWIP \/ DQG VKEMRAR WH FRQAWRONVHVR W LOWHO HIHUS JUHP HQAZ Q) HELXDY

DADP HAMY R WHOYROLG KHIB\R HYDODMWHSURSRHG0 HIHUDQGDAZ KIFK WHO HIHUS JUHP HWZ D/DSSIRYHG & LMVCHIVHIG\R \WHYRDGOD
RICRSIQRY FRQLWP HE\ GHIVHY R DZ UMKMDRSIQRQEDMS) HEXDW \RWWHH | HFRAKDADY/R \KDAEDM DG EDVHG RQDQG \KEMAAR YOURXY
DXXP SWRQ/P DEH SURFHSXUAVI RTBZ HG P DY FRQUGHHG DQG QP LIANRQY DQG TXO LFDMRQVRQWHUAYEZ. XQEHIIN-DE! & LVDAHNVRIK LOIWZ UMKD
RIQRY WHO HJHJ&RMGHDIR)Z DVIDWU | URP DILDGADCERQM Y, \RWHKRTHYR &RP SIQ &RP P RQ6\RAN RAHAKDQWHKRTHYR L \KH
&OFHDGEKOWY L WHERP SO 5 HAMRNGEKOW/DG UL WH' IWHRMY 6KDWY LOQHIFK FDHDVGHIGHEIQ 6XPP DY 0 HIHIGRQMUGHDARY
7 KH\WP VDG FRBMRQVR \WHO HIHUDHP RUHIXED \FWRW LOWHO HJHUS JUHP HOV
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7KHIXOM VR &MWVZ UMRSIQRQ GMS) HBXDY RWH&E&RP S0 9R0G Z KIFK VAVIRWK TP R REHMIQIV \KHDRXP SWRQ/
P DAH SURAHGAUWVIRWBZ H5 P DY FRUGHIHG DG @P MENRQY DG TXOM LFDNRQ/RQWHUHYLE. XQAHIINHDR & MOQUHYEHIQ) IWRSIQRQ LV DMIRKHS
D/$ QH & WLV, QRP DNRQEVBINP HQNGLYICFRERDMGKHHOB  UH HHIFHLIQIWHNHNY 7 KHWWP P DY R &MWRSIQROVHWVRW BEHBZ LV
TXON HGIQIWHINHV B UH HHAHWRWHI XN VR &MWRSIQRQ &MAVRIQRYZ D/SIRVIG-GWWHYRDG LQWAECHW DYAVKRK LQFRQUHANRQZ W
LWHYDOONQR WHO HIHIDQGZ D/AP MG WR\KHI DLOHW TURP DILCBCADOSROMR YIHZ. DVR WHAEMR \WHRIQRQ \RWHKROGHYR &RP SDQ
&RP P RQ6WAN RKHMDOWHKRUHYR L \WH&DRHBGOKDHY L WH&RP SDQ 5 FMMRMG6KDW/DQG UL WH' IWHONY 6KDH R WHO HJIHJ
&RUGHDIRY &MWRIQRQAGRNIGAHWI) REHUDSHRWRULP SIFDARQVR WHO HIHURAMHO HIHUS JUHP HOA& MW RSIQROLY (RAQMIGHG\R
EH DG GRHY QRAWARQWYM D UHRP P HIEDINRQWR Q. WRANKRTEHUDYWRKRZ \XAK WRFNKRGHMKRX@ YRIMRUCRARQDQ. P DALY/ UHDMY) \R\KHSURSRVHG
0 HJHJRURKHZ MH

,QDUIMIQ) DAMWRSIQRY &IW
UMEZ HE0QH HRARQYHMRQR \WHO HIHS JUH-P HOAGDMG) HEDX

KHTS GVAXWIRQYZ W AHMIQVHIRUR [ LFHY GUHRRLY DQG RAHJU-BUIAHQBIYH/DQGDEYMRYR WHERP S FRFHQQ) WHEXMQHN
RSHDMR)/DGSIRGHRAVR WHERP SIQ

H CP LGHE FHMIQ SXEQF® DYDLOEGIEXMQHWDQG | LDGRDO.Q RP DIRQUADMY \RWH&RP SIQ D/Z HID/FHWIQ! LGDGAD0 RFDIVDQG
RXHULQ RIP DIRQ DG DB UHIIY \R\KHERP SIQ Z KIFK Z HHSURVIGHG\R RUGVAXWHG Z W &LVE. \KHP DEIHP HWR WH&RP SDQ

UM HoWHI LCDCADOMP VR WHO HIHUDVWHNVRIK LOWHO HIHUS JUHHP HOAQUADMRQWR [P R REHIMIQIYV FXUHADQG KIMRUADD
P DINANSURHY/DGWDEQ) YROP H/R WHERP S &RP P RQE6WWAN WH KIMRUFDCDG SURVRNG HOUQQ) VDG RKHURSHIDIY GDIBR \KH
&RP SDQ DG \WHFDEMNT DNRQ DG LADEHDCARQAMROR WHE&RP S0

FROUGHHG \RWHH \WMYEXEIF® DYDOE®! \KHI LCDGADOMP VR AHYSQRKHMBQUIRIRQY Z KLFK & \VARQUGHHG UHBYDQAQ HYDODIY
\WHO HIHJ

DIO] HAHYEQ! LGDGADD WRAN P DNHADQG RKHUSXECF® DYDDEBILQ RUP DNRQUADIY) \R\KHEXMCHIH/R RKHUFRP SIQH/Z KRH
RSHIDINRQY & IMVFRQUGHIHG UHBYDQAQHDDDMY WRHR WH&RP SDQ

FRGAMS VXK REHIDDD \HYDGH P LQDNRQY DG FRUGHIHG \VMAK RMHUILQ RUP DINRQ DG | LADGA DO HARCRP LF DG P DINANAWMUD DV & LW
GHP HGEESURSUDMLQ DM Q) DAMWRSIQRQ

7KHIMMXOFHR &L\WRSIQRQZ DVDAKRU HGE &IMW/I DLGHNRSIQROFRP P IWKH

, QUHGHIQ) IWRSIQRQ &MVDAXP H5 DG UHIHG Z MRAWQE-SHG-QAYHULFDINRQ XSRQWHFRXUIR DQGHFRP SBIMHWR DO LADCADCDGRAKHU
LQRIP DNRQDIG@USXETF® DYDMEGRUSIRYIG-GW RURKHEY DMHUYEZ HoB RUGMRXWHGZ LW & MYDG XSRQWHDWXUDFHY/R WHP D) HP HOAR
WH&RP S3Q \WDAWH Z HHQRAY DUHR BQ' UHBYDAC) RUP DARQWDAZ DVRP WG RAKDABP DCHGXQAVFRHG\WR &LW = W URSHRAR T LCDCADD
| RUFFDUV DG RKHULG RUP DNRQ DG @WUHDNY \W\WH&RP SR SURNGHG\WR RURKHZ MHUYH HSB. RUGMRAWWHGZ W & LW &IWZ D/DSYIVHGE \WH
P DEJH? HQAR WHERP S DQG&MDWXP HS Z MW\KRH&RP SOQ VARQHMKDAXHRK | RIHFDWVBQG RMHILQ RUP DINRQ DG DB Z HHUHDRIED
SUHSOHE RQEDHY UH GRNY WH ERWAXAUH® DYDOEGIBANP D/ DOGMGIP HQVR WHP DIRJHP HOAR WH&RP S D/WR DG Z HHDUHDWRIEBIEDMLY
XSRQZ KIFK \R HYDOOM WH I XWUHI LADOADCEHIRP DAHR \WH&RP SDQ DG \WHRKHUP DMWY FRYHIHGWHIR  LFOXAQ) DARWHLP STRAR \KH
&29,' QRYHOFRIRQDYILXY SDEHP LF RQWH I XMUH I LADGADCEHIRIP DOAHR WHERP SDQ AUHAWY  DvZ HODYWHLP STRAR  \XRK SDQGE-P LF RQWH
&RP S WWURAIK IWH I HFWRQJIHH.IDCP DINANDQG HARORP LIF FRQGMRYY &MWH SIHWWHGQR YLHZ. RURSIQRODYWR DR | L(DOADO RIHFDIWVDGRMHU
LQRIP DNRQRUADN RUXQEHOLQ) DAXP SWRQVRQZ KIFK DR \XHK | LQDEADA RHFDAV DG REHILQ RUP DRQRUAIZ HHEDHG SUIRMG-GWRRU
RKHZ MHUME HSB RUGMVRAWWHSZ WK & LW
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SMDWXP HG Z M \RH&RP SDQ VARQHIMEDAKHO HIHJZ RX@EHFRQXP P DMGLQ CFFREAHZ W IW\MLIP V Z MKRXW CyHU P RAILFDINRQRU
P HIZP HOAR DR P DAMUDOMP  FROAWRQRUDI UHHP HOADQG\WDMOQWHFRXUHR RBBQQ) WHCHHWDY BWIXORY RAKLLG SO CESURYDY FROHQWV
DG UHPDHYIRAMHO HIHUQRGHD  @P MIANRY URXURWNRQ RUFRQAMRQZ RX@ EHLP SRHGWDAZ RX@ KDYHDQ DEYHYHH | HRARQWHERP SDQ RUWH
0 HJHMDNZ RXGEHIODD ZD P HQQIIXOR&MNVDIBOMY 5 FSIAWHBH/R \WH&RP SO DEYMHG & LMY DG & MM XWKHUDWXP HS WD/WHI LD
WP VR WHO HIHIS JUHHP HOAZ RXGQRADY P DMIDD 1URP \RRH\VANVRIK LOWWHH HRANRQ YHMRQUAMEY HGR & IW & IWAGQRANP DNHDQGZ DVQRW
SUIRVIGHEZ W DRLOE-EHIGHAYDOONRQRUDSSIIVICR - \WHDAHVRUICHOMY  FRQMYI HOAMHRXHG GHIYDRYH R EDDAHWKHARURKHZ MH R \KH
&RP S QRUAG&IMP DNHDQ SK MAXAQSHANROR \WHSURSHIWA/RUDAHVR WHERP S0 & MAGRAYDOOMWHVRYHRA RUIDUYDDHR \WH
&RP S RUDQ RKHUHQWY XQEUDQ MM | HGHDCRURKHUQY. VUHDIWY WEDONXSW  [ORYHR RMP LOUP DY & MWRIIQROGRH CRADGEIHV
DR WPV REHMDRWHO HIHI&ERUGHDNROWR \WHH WA SUIARO \VSHALIHGKHHO DSHRWRULP SIFDIRYVR \WHO HIHJ IGFOAQ) Z WKRXW
QP MEANRQ WHIRP ROMMKPMUHR \WHO HIJHJRUDQ WPV DISHRWRUIP STFDIRQVR BDQ DI UHHP HAWR BEHHMIHGLOR IO FRCHANRQZ W RU
FRQMP SDMGE \WHO HIHJRURKHZ \H

, QFRQGHANRQZ LW & MWV HI DIHP HOADQG DARHQAUHAROR \WHERP ST &IMKHIE AVAXAMRQY/Z W \VHDRMG\KLLE SO AR \RTAWQGE FDMRQ/R
LQMINOQWHSRMEBIFIXMMRQR \WHERP SIQ &LWWWRSIQRQAG QRADGEHNWHXQEHDLQ BXMHNVGAMROR WH&ERP SDQ \RHIHAAKHO HJHU
\KHUHDMYHP HIWR \KHO HIHJDVARP SDUHG\R D) DOMICDAYHEXVCHA ADAD LHKDAP LIKW IMVRAKHERP SDQ. RUWHHIHAAR D) RAHJ
WIQLRAIRQLQZ KIFK WH&RP S0 P LIKWHIDIH &IMVAGCRM SUAVDQ YIHZ. RURIQRQDARWHSRMMOP STRARQWH&RP SDQ RUDQ. RAKHUHQIMY
R DQ [RMIDSHIEQ) RUSRMMIODWDIRY FOIP VRUIRYHP HOED B XDMRY RURKHISIRHHIQIVHI RUAHP HOAMRIRYY FROHVG-FUH/RURKHU
REHY DAWRUIQMKMDIRY/

&MH SHWHECRYLHZ DAR DQGLIWRSIQROAGQRADGEHN WHI DULGHW [LCDGADCRURKHZ VH R \WHIEP RQARUQDMHRII). RAHIDSHRWR
DQ FRP SHODIRQ\RDQ RILFHY QUARYRUHP SR HVR DY SOMAARWHO HIHJRUDQ FDWR KK SHIRQ/ HIMYHWRWHO HIHJS RMGHDIRY
&IMAGRM SIWWDQ YIHZ RURSIQRQZ W UASHRARCFFRQIMY \If WIXDRY GIDCRUMP LOUP DIWLY DQGE&MMMHIHG Z W\KH&RP SDQ. VARQHQV
XSRQWHDXHXP HOVR U-BUAHQBIAYH/R \KH&RP SDQ DAR\KAK P DY &LWVH SBWHGRYLHZ. DAR DQGIWRSIQRQAGQRADGAHN \WHSUFH/DV
ZKIFK&RP ST &RP P ROG\RANRUDD RKHMHRXUMYZ LOADEHRURKHZ WVHEHWIQ/ HIEBGIDAIQ WP H LGFOGQ) | RIBRZ LQ) \WHDQRXGAHP HUWR \WH
0 HIHJ &MWRIQRQZ DVGHHADU® EDHGXSRQLQ RIP DIRQDYDXDEGIR &MY DQG! LQDGADO WRAN P DNANDQE RMHUFRQBWRQY DQG ALURXP \WBgRHY
H MY D/R WHEMR IWRSIQRQ $ GHRXIK EVHNXHNGYHBSP HQVP D O HAVEAMWRSIQRQ &MKD/QR REQIDIRQWR XSADM UYVHRUBD LLP
IWRSIQRQ &MWRSQRQDGIMMHGRID \WHIDLGHY [URP DILDGADCSROM YL DGD/R \WHRIQRQVAM R WHSHAMDHR &RP SIQ &RPP RQ
BVRANO HJHU&RQIGHDIRY \RWHH WV SUAO \GHA LHGLOWKAK RIIQRY  Z R\ DGR [QAYIGDCALRXP WIFH/R KREHYR &RP SIQ)
&RP P RQB\RAN\WDP D GMIMI XK KAK KRTHYRUKHB B \KFK KRTHY $ VWHERP SDQ Z DVEY DUH \KHFHEW LQDGADCDOG WRAN P DUV WH
LQBAMUMHVIQZ KLIFK \WH&RP SDQ. RSHIDM/ DQG\WHVHRXUMIV/R \WH&RP SDQ KDYHH SHIHIHGDQGP D ARQMMH\R H SHIHIAH YRDWIW DQG& LW
H SHMBQRYIEZ. RURSIQRODAR DD SRMNICH | HAWR \KAK YRIMAMW RQWHE&RP SDQ RAWHO HIHJ

,QSUHENUQ) IWRSQRQ &IMSHIRP HSDYDUHV R [ LQDCADCDOG ARP SDUIDRYHDDOVHY LFXAQ) WRHGARIBHGEHBZ 7KH\WWP P DY R \WH
DIOVH/EHBZ LV (RADARP SBINGAAUISIIRQR - & MW RSIQRORMHXQEA® L DDOWH RUR \WWHI CRRY FRQUCHHG LOFRQHANRQZ W &MWRIIQR)
7 KHSWSDDARQR DILCBADCRIQROLYDARP SBf DD WACERAHWIQYRYLQ] YOURXY GHMIP LCDINRQY DVAR WWH P RUINZSSURSUIDM DG UHBYDQAP HKRGY
R 1LQDADCDDO MY DG \WHDSSTFDANRQR  \WRHP HERG/ VR \KH SDMEXQUALRXP A DG \WHIH RUH DI LQDCADCRSIQROLY CQRABDEO \XVA-BNEBIR
SO MYRAMP P DY GAAUSWRY & MVDUIYHS DAV RSIQRQEDVHE RQWHUHXOVR DEDDO VA XQEHMIN-QR WG | DRRY DAMAWHGDVDZ KRB
DGMVAGRMEIY  IQMNRIIRY FRFOMRY/IURP RUZ MW WHDGWR DY RRHI CRRURUP HKRGR DIBOMYIRUSKUERHYR IWRIIQR) $ FRGQIO &IW
EHIHYH/WD/AKHDODO VHY P XWEH FRQUGHIHE DY DZ KRB1 DG WDAHBRNY SRINRQVR VXFK DDOVHY DG CRRLYRUIRRAMQ) RQLGQ RIP DARQSUAHIMGLO
\EX@UI RIP DAZ DMRWARQUGHIQY DD
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DDO\H/DQG ! CRRY RAWHQDUDIYHGAAUSWROR \WHDDO\HY FRXG FUDMDP MBDAQ) RUGFRP SBIMYLEZ. R \KHSURFHAH/XQEHDLQ) \XFK DO
DOG&MWVRIQRY

,QWIDOW &IMARMAHHE LMY SHIRP DOAH JHHIDCEMHY HRORP LIF P DNHADQG | (DA DOARQAWRQY DG RHUP DMLY H MY DVR
WH@OMR IWRIIQRQ P R Z KK DHEH RGWHFRQURCR WHERP S 1 RARP SR BEXMCHA RUMBQRNRQXVHELOQ& MW DDOMADVD
FRP SDIVRQLVIGHIFDCRUGUHAY FRP SDIIEGIVR WH&RP S3Q RAMHO HIHJ $ QHYOCOONRQR  WHHDDO\AY/ LY RAHNHD P DXHP DIFDD UDKHMH
DOVHVIQYRYHARP SBf FROUGHDINRQY DG MGIP HQVARAHQQ) 1 LQBCADCDGRSHDNY FKDUIRMIMNAY DOG RHU CRRYKDARX@ O | HAVWH
CFDAVMRQ SXETFWDECQ) RURKHIYDOHYR \WHFRP SDQHY EXMCHWHYRUODQANRQY UHYLHY. HSRAWHUAXOWVR DQ SDMWRX@UDBOMY

7 KHRXP DY FRQBICHELQ& MYV DBO VHY DG WH YDXDNRQUDQI H/UAXANY) |URP D) SDMAX@UDBO MY DHRAHHADUO LQAFDAYHR CRXDO
YOOH/RUSHARMHR IXUHUAXOVRUYDOHY Z KIFK P D BEHVIQULADQ® P RIHRUGW | DYRIEEGIWOQWRHIIHWMGE. \XFK DLDOVHY |, QDEAWR)
DOVH/UHDY) \R\KHYDOHR  EXMCHWHYROVHRXUMFY GR (RABXUBRYYR EH DESUINOY RMR UH GRAKH SURHY DAZ KIFK EXMCHWH/ ROVHRXUMAY CRXDD
PD BH\RGRUDFTXUWG $ FREGQJO \WHHXP DM/XVHGLQ DIGWHURXOVGHIYHS IR &MY DO VHY/ DHICGKHIH® \XEMPVAR \XEWBQNDOXHHIRQR

&IWZ DVRANXMMG R DG IWAG CRMUIHRP P HGRUGHMP LCHWH\SHAILF 0 HIHJE RMAHDNRQSD CERILQWHO HJIHJ 7 KHWSHDQGOP RXQNV
R 0 HIHW&RMGHDNRQSD CEGILQWHO HIHJZ D/ GAMIP LCHSWURXIK GH REDNRQY BEHE HQWH&RP SDQ DG3DHONDQGWHERP D) VGHMROW
HOMIQR\KHO HIHIS$ JUHP HQAZ DAARBD WDAR WHERP S0 %G &MWRIIQRYZ D/RY® RHR P [ IRRYFRUAGHIGE \WHERP SR %ROG
LOIWHYDXDANROQR WHO HJIHIDQGWKRXG (RAEH YLHZ HEDYGHMP LCDYHR WHYLHZ VR WH&RP SR YROGRWWHP DARIHP HOWR WH&RP SO Z W
UASHAWRWHO HJHJ 0 HIHIE&RQUGHDNRQRUDQ) RMHUDASHRAAR WHWIQUORNRQY FROMP SDIMGE. WHO HIHUS JWHHP HQWV

Financial Analyses

7KHIRTRZ LQJ LVD\XP P DY R \KHP DIMUDO LQDGADCDDOVAY SUHEDUHG DG UM HE Z M WHERP SO YRDGLOFRQGHANRDZ W & \WRSIQRQ
M) HEXDY \RWH&RP SDQ YROG 7 KH\XP P O \HWRW EHBZ GRHVQRVEX SRR EHDFRP SBIMGHAUSIWROR \WHI LQDGRDCDDO/
SHIRP HGE  DOGXQEHOLQ) WHRSIQRQR &I QRUGRHV\KHRGHUR \WHI LCDGADCDDO VA GHRUEHS U-BUAHIAKH UHIMYHLP SRUIGAHRUZ HIKW
JLYHQ\RWRVHI LCDQADCDOMAVE &MY & HYBIQ! LDGADCDIDOVHAKP P DU HSEHBZ LGFOGHLQ RUP DR SUAHOME LOWIEX@UI RP DV, QREHMR | XTD
XQEHBIG \WH | LCDQADCDDONHY WH\EEGY P XWEHUDGVRIHMHUZ LW \KH\M WR HIFK \XP P 0 DVAKH\EE®Y DRGHGR GRFRQAAMDFRP SBWM
GHAUSIROR \WHI LDGADCDIDOWHY & RUGHIQ) \WHABLQWH\IEGYEHBZ Z LKRAWRMGHIQ) \WHI X@DUDYHGHAUSIROR \KH| LCDGADCDEIONH/
LGFOQAQ) \WHP HNRGRBI LHVDQG DIKP SWRQVXQEHOLQ) \WHI LDGRADCDEDOVAY FRXGFUDMDP MBDAQ) RUGHRP SBIMYLEZ R \XFK | LQDGA.DCDDO\A/
) XMUHUAKWVP D EHAL HHVURP \WRHGARIEHEDQG\XAK QLI HHFHVP D EHP DAUDD) LQOGADOEDEXM] H3 1 RAKH&RP SO LQ\KHI LCDGADD
DO/ GHRUEHGEHBZ \RWWHH WAEDHG RQLQMEDO LGDGAD0 RMFDAVDQGHAY DM/R P DEIHP HYWR WH&RP SIQ Z HHEDHGRQAHWIQ
| LQDQADO RUFDWW DG RKHULQ RUP DNRQ DG ADDUHIIY \RWHERP S SIRNGGWR RUGVAXAWHGZ W &IWE, \WHP DIJHP HOAR \WH&RP SDQ DQGDV
IXUMHUGHAUEHGLOWHVHRNRQHOV®G 8 XAWG3URVIRMG) LCDGADD QRP DIRQR WHERP SI) BHILQQQ) RQSDIH - R \MLY, QRIP DIRQ
BVBIANP HAGMVSHIRUIP HG W LDGADCDIOVA/XMQ) L KIRUFDCDQG SURMAMS | LODQALDCDQG RSHIDIGY . UAKXAOVI RAWHERP SDQ | RAWHFDBQED HU
DQG L SURVIRMG | LQDGRDCDQGRSHDIY UAXOWVI RAWHERP SIQ IROWHFDBA HU  WIRIKFDBEWHU  EDHGRQWH&RP S
| RUFDIN DVGH LGHG DQG I XOWWHUGHAUEHGLOWHVFRIRQHQVBG 8 XAWMG3URVIAKG) LCDCADD QRIP DIRQR WHERP SDQ EHILQRQ) RQSDIH
R WY, QRIP DNRQE\BAP HIAS SSUR LP DMLP STHEHIXW YDOHSHNKDUHUH HIHIPHUDQI HYUH GRMGLOWH\XP P DUHVR WHI LQDGADCDEDO\HY
GHAUBHGEHBZ Z HHURXQE-G\R \WHGHOUAW
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Comparable Companies Analysis

&IWSHIRP H3DFRP SDUEGIFRP SIQH/DDOMY Z KIFK [V DQDDOMY GHLI GHG\R HWP DMOQLP STHE YOOHR DFRP SDQ WURXIK DQDIOMYR
\WHSXEQF YDODIRQR P [MUSXETF® WDGHGFRP SDQHY &M\MBYLHZ HG | LGDGADCDQG WRAN P DOHAQ RIP DIRQR \WH&RP SO0 DQGWHFRP SDUE!
SXETF® WDGHEFRP SIQH/GARIEHGEHBZ. Z KIFK DUHFRTBRAMHY U+ HIHG\R DVWHARP SDUIEGIFRP SDQHY 1 RSXETF® WDGHGFRP S LVIGHOINFDOR

\WHERP SDQ EXVWKHHFARP SDQHVZ HHVHPRMGEHDXH [P RY RKHUUBDRYY \WH - SRAHHE FHMEOQ LQDGADD RSHIDNRDCRUBXMGHW FKOUIRMIMIEY
WDMQ&IMN YL Z HHVX | LIAHQ® FRP SOIEGIVRWRHR \WH&RP SDQ RURKHZ VHUHBYDQVRUSXESRHVR FRP SDIVRD

3ISH ' ID@IHWMQHN

$OMOFG WQEIHE\ WPV, GF

0 XHIPL: DMBURGENV ,GF

1 RWZ HWBLSH&RP SIQ)

' RZQUIHP , QUDIKRMUH

$URD @

( DGO DAY, F

6XP PV DMIDY ,(F

8 6 &RFUIM ,F

2 WHY/X@Q) 3URSFNO D4 CRMUA

0 RKCZ N, QAR , GF

0 DRQ\M, QMCDIRDOS RSRDIRY

-HG: H+R@Q ,(F

2ZHY&RAQQ

&RIHWRHYXN Q) %DB/ , F

&MUV H5 TP RY RMHUQRP DIRY | LUP YDOH/R \WHFRP SDUIEGIFRP SDQH/ FOBXDAMSDVI XA AOWGHMXW YOOH/ EDHGRQFBRUQ)

WRAN SUFHVR \WHFRP SDUTEGIFRP SDQHV/RY) HEDOW \WHOWMBEQ) DM SURMR \WHDQIRXGAHP HOWR WHO HIHU SOVQHAGEWIG
QRQ FROARTLY QM GBI LQMHIY HONLOXQFRQRICDMG DN [ADM/ D/CSSIFCE® DG RKHDEWWR HIV D/DP XAISGIR FOBRE HU
HMPDMS( %7' $ 7KHREVHYHGP XAIBBVR [P YOOHRFDBRA HIU ~ HAP DMS( % 7' $ |ROWH&RP SIQ DQG\WHFRP SDUEGIFRP SDQH/
WQHGIRP DOZ R [ RDKUKR [ ZIW\KAKP XOISBIRAMHERP SIQ EHQ) [ YDHERQIWSIR HMRIOMGIP HQWIQGH SHIHFH DG
BN LQR FROUGHIDNRQWHREVHYHG P XGIBBV| RAWHFRP SOUEGIFRP SOQH/ &\MKHQDSSTHEDVHBRMGWDQIHR P XQSBVR 1P YDOHWR FOBOEU
\HU  HUPDM3(%7' $ R [W [ USHHMY WHPHIDQPXASBIR [ RSOV [ \RFOBQEMU HURMPDMG — DOWAMG(%7' $
R WH&RP SIQ \R FOBXOMDQLP STHGHMXW YOOHUH HHFHWQIHI RAWHERP SO DUGRQDSHMKDHEDLYEDHGRQIX® GOWG\KDURANDEQY
) LDGADOEDUR \WHARP SDUIEGIFRP SDQHYZ HHEDHG RQSXECFD DYLLOEG UAHDUAK DOV HANP DM/ DG RKHUSXECF® DYDOEGILQ RP DARQDG
FOBQEDY HB\R' HAHP BHU\ HOUHQGZ KHQGQHRHADY 7KHFDBQEDA U~ HAMP DMGDOWAG( % 7' $ R WHE&RP SIQ R P LAIRQ DIWU

VEWRANY \WHERP S VUWERINEDHGHRP SHODIRQ 6%  DQGRKHIBXMHWV DG LADCADAQ RP DNRQR WHERP SDQ DvZ HODYFHMQ
[ LADEADA RHDWV DG RKHILQ RUP DINRQ DG AN UHDIWY WWHERP ST Z HHSURVG-GWR RUGMRXWHGZ W & MVB \KHP DIRIHP HOAR \WH&RP SDQ
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7 KHDDOMVIQAFDMG DQLP STHG I LWP YDOHUH HHFHUDQIHIRMH&RP SO R C5SUH LP DM P LARQW P LARY |WRP ZKIK
D\MANQ) LORCAFRXQMKEHERP S VIXE® QOMIS KOHFRXQABQDAXP H5 (HAEGHEWDOG | LADCADOBDAH/SRINROR  C5SUR P DMD P LARQ
DGEDHGROWH&RP SR V' HRHP B EDDOAHWKHHADVSIRMIGGE. P DIIHP HOAR \WH&RP SO \WHIR@RZ LQJ) DESUR LP DMHIXAMW YDOHSH
KDHR WH&ERP SDQ &RP P RQEWWHAN UH HHFHUDQIHZ DY/ GHUYHS DYARP SDHGWRWKHO - HJ HUE RMGH DNROWR EHUHHYHGLOWHO HJIHU

Equity Value Per Share Merger
of Company Common Stock Consideration

Precedent Transactions Analysis

&IWSHIRUP H3 D SUHFHEHMEQRARQY DTOMY Z KIEK LV DQDEDOMY GHLI GHGVR HMP DMOQLP STHG YDOHR DFRP ST \WURXIK DQDDOMYR
WH(%7' $ P XUBBVSOGLQOFNXAMWR/R P LOUFRP SIQHY DG EMGHRAY &MUV H5 \RWHH \WABXETF® DDMDE®! | LBGADOQ RIP DARQIRU
\HBAMS SUHFHEHQMIBQLAIRYY IQWHEX@IQ) SIRGEVIQOMY DORXGA-GEHEHD-XH DS XIXW  Z KIFK DUHFRTDAMHD UH HIMG\RDY
\KH SUHFHEHOMBQLCANRYY

7 KHSHAHG-QMIDQOANRYY Z HHAKRHQBHFDAMHWH  LOYROHGFRP SDQHYZ W LQPEA DO RSHIDIRPCRUBM QAN FKODUILRMIMIAV\AKDM Q& MW
YIHZ. P DEHWHP \X I LHHQ® FRP SDIIEGI\R WHE&RP S0 DG RAMHWIQORANRQY FRQMP SOMGE. WHO HJIHUS JUHP HOARURKHE DVHUHBYDQAVRU
SXERH/R AP SOIMNRY ) RUHAK R \WH SUHRHIHOMIDQRANRYY & MYADBXOMGWHI LUP YOOHR HIRK \BUHAD/DP XQISBIR - \WHVIL) HAY OWAR HYH

PROKV RV 70 (%7' $ D/R WHWP HR \WHDQERXGAP HVWR WHWDQLRANRY 7 KHREVHYHG P XGMSBY| RUH SUHFHEHMBQUANRY DHVHVRW LQ
\WH\IEGIEHBZ DGWQIHGILRP [W [ ZUKDPHADQR |

Announced Target Acquiror Firm Value / LTM EBITDA

-XCH 0 XHBU: DMBURGEW, . OOMJ, GO, F [
" HHPBEU + DRRQYAXEEQ) 3URSFNBMGHNV | RH6\W) XQG,; [
$SUO 863 + RAQV,F ) RIWIDIATQ) 3URGFW [
-0 $ QMO QMIDIRITBMQHN 2 QH( TXW 30MGHY [
$ XIXW QUOWDRY; DA7HKGRIILVE GIP DM+ RAQIV ,(F  $ OORHG' INQIHE\ WPV ,GF [

YDHERQLWSUIR HMRIOMGI P HOADQGH SHIHIFH DOGVENGY LOR FROUGHDNRQWHREVHYHEP XOIEO | RAKHSUHFHEHOMBQLRAIRYY &LMAHD
DSSOHGDVHBRMGWIQIHR! (WP YOOH /70 DOMVMG(%7' $ PXABBVR [ W [ UBUAHONY WHUDQIHIURP \KHP HADQP XS0 RAWH
\HDRMGSUFHE-OMEQURIRYVR [ \RWHP XGB! RAKHOFDAMROR \WH+ DORQIN@Q) 3IRGFVBMWR [ \RGHIYHDQLP STHGHNW
YDOHSHMDHR \WH&RP SIQ &RP P RQB\RRN 96MQHW DG LQDIRDOQ RIP DIRQR WHERP ST DVZ HIDV FHISQ LODGADO RUFDAVOQGRKH
LQRP DARQDG DD HDIY \RWHERP S Z HHSUIRMGG\R RUGVAHGZ W & ME. WHP DIHP HVWR \KH&RP SDQ

SMOSSOGWH [ W [ WQHR ILWP YDOH /70 DOMMAG( %7' $ P XOSOVRWHERP SIQ V/ 70 DOWMMG( %7' $ |ROWHFDBQE
\HU R P LARD D\MAKEWIRMY WHBY6.  Z KIFK Z D/SURIGHG\R RUGVAAMHGZ W& IME, \WHP DQDIHP HUWR \WH&RP SDQ Z KIFK
|QEFDMGOQLP STHGI P YOOHUWH HHFHWDQIHI ROWH&RP ST R CBSUR LP DMD P LARQWR P LR |URP Z KIFK D\MAMING) LOR
CFFRXQARH&RP SDQ VI X@ GOMG\KOUHFRXQADQDXXP H3 GHAG-EWIGE | LQDGADOBDAY/SRUMRQR  CSSUR LP DMD P LARQ EDHGRQWH
&RPSIQ V' HAHPEHU EDDGRAH\KHHADVSIRIGGE P OIHP HUWR \WH&RP SIQ \KHI RGBZ Q) CBSUR] LP DIMLP STHGHIMXW YOOHSHAKDUA
U HHFHUDQIHI ROWH&RP SIQ Z D/
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GHIYHG DVARP SDHGWRWWHO  HIHJ& RQUGH DAROWR BEHUHHYHG LOWHO HIHJ

Equity Value Per Share of Company Merger
Common Stock Reference Range Consideration

Discounted Cash Flow Analysis

&IWSHIRP HEDAVRXQMSFDK I BZ DIDOMYR WHERP S Z KK LY BQDDO MY G CGHE W HXP DMBQLP STHEYDOHR DARP SIQ B
FOBX@NY \WHSUAHANDOHR \WHHXNP DG I XWWUHXQBYHIHG O WU FDK I GZ VR WDNARP SDQ RYHUMH SURMRNRQ SHUIRG DG \WHMUP LCDOYDODHR
\KDWARP S0 DAWHHGR WHSIRWANRQSHIRG &LMYSHIRUIP HSWLY DBD MY XMQ) DP 1G\ HHUGMWRXQIMY FRQYHQNRQ DV GARUBHGEHBZ

&IWSHIRP HEDAVRXQMSFDK 1BZ DIBOMYR WHERP S0 1QZ KIFK & MYFDBXOWME WH HWIP DMG SUWVHOAYDOH DVR - HAHP BHU R
\KHWBQEBRHXQBYHHG D WM | UHHFDWK | GZ VIKDAWHE&RP SDQ Z DV RIHFDWMG\R JHHIDMGAUQY) WH I VA0 HOU \WURAK | VDO HU (B8 ]
SRNG-GWRIAVAXWHEZ I & IWE \WHP DRIH? HOAR WH&RP SO DGDV I XWHUGHAUE-G IQOWHVHRNRQHQNBG 8 (IXAWG3URWRMG) LADCADD
,QRP DIRQR WHERP SR BHILQQQI ROSDJH R WLV, QRUP DNRQE\IAMP HIADVHE RQIWSUR HMRIBOMGI P HONDQGH SHIHAH &MVFIBXDMG
P LCDOYDOHY | RAKH&RP SO0 DAWHHIGR \WHSURWRNRQSHIRGE C5SOLQ) DVHBRMG UDQJIHR SHEAMW JURZ W UDMVR W ZKIK &I
GHIYHGER X\ Q) IWSUR RMRQIBCMGI P HOADQGH SHIHFHDQGMINQ) LOR FRMGHDNR) CP R RKHUIDARLY &RP SOQ P DADJHP HQWYIHZ V
UWHDEQ) IXMHIUWRZ \K D/Z HODVEQY WP JURZ W H SHRBINRQY | RAMH LMY DG WHIGLOWHRYHDOHRRP JHHDD  \R\WHWRQEERH
XQYHHGOWU |HHADKIGZ VR WHERP SO LODP LG R FRIWP L(DO, HIUDVAUHPRMSE WHERP S0 & MAKHD GAVARXQIMG R SUIWHOAYDDH DVR
' HRPBEU \KHWBQEBRHXQBYHHG D WM [ HHFDWK I GZ VOGP STHEHAP DMGWWUP L(DOYDOHXMQ) GMVARXQADM/WDQJLQ) 1URP R

AGHIYHSIWRP DFDBXODWNRQR \WHZ HIKWE DYHIDHARWR FCBMUCR \WH&RP SO Z KIFK &LWYSHIRUP HE X\ LQ) \WH FCSMUICDWHABUR Q)
P RGHYZ WK LCBXWAKD/R \MVGHMUP LCHE Z HIHUHBYDOQAEDHG RQSXETFO DYDMEGI W DYG & MW SUR HMRIDOMGI P HQMFXGQ) B HNVSAMUDWKAMH
ODWUMY FRWR G-EAXQBYHIHGERBI RUWH&RP SDQ W WDV \RHHDAW P DINHAIMN SUHP IXP DQGUM T WHHUDM 7 KLY DDOMY LQAFDMS DQLP STHS
[P YOOHUWH HHFHWDQIHI RAMH&RP SBQ R DSSUR P DMD P LRQW P LARY IURP ZKIFK DWWAMNQ) LORDFFRQMWHERP S0 V
I X@® QOGS VKDUHFRXQAMBQ DWXP Hs HAG-BEWIG | LADOADOBDVHY SRAMRQR DESUR LP DIMD P LARQ EDHGROWH&RP S V' HAHP BU

EDDOAHWKHHADVSIRIGGE. P DQIHP HOAR \WH&RP SO \WWHIRWZ LQ) DS LP DMLP STHEHIXAW YOOHSHAMDHR WHERP S &RPPRQ
6N UH HHFHUWDQIHI RAMH&RP SDQ Z DYGHUYHS DVFRP SDHGWRWHO - HI HUE RMGHDNRQWR EHUHFHYHGLOQWHO HIHY

Equity Value Per Share of Company Merger
Common Stock Reference Range Consideration

Other Information

&IMVREVHYHE FHIOQ DEAWRDO CRRY \WWDAZ HHQRVRMAHHGSDWR - & MW I LCDOH DADDO MY Z LW URVSHRWR IWRSIQROEXW. HHQRMS I RU
UH HHFHSXBSRHV I RIMHYRDEG LGFXAQ) WHIRTBZ 1Y

KIRUFDOADEQ) SUFHVR WH&RP SDQ &RP P RQBVRANGAUQ) WH  Z HN SHIRGHIEHE) HEOXAOW Z KIFK IH GRMGSUFH/R
R SHAKDHR WH&RP SDQ &RP P RQ6\EAN

\KDHSUFHWMJHN DVR YDURXYVAE@MY/ [RAMH&RP 3R &RP P RQ6\RAN LQUAHDUK DDO WABHBRW SUHEDUHS B VHYHQHTXW DO MW
ZKK IQAMMEEGZ DIGKLIK \KDHSUAH\BJHVR DG SHMDHZ KK Z KHQGAVRXQMSRH\ HOUD/DP LG SRONRWR
HXWR LQARMMEEGZ DGKLIK \KDHSUAHIHVR DG SHMDOH

LP STHGSUHP LXP V SAG LOVHPRMSE WBQRNRQY LOYRYLQ) DOFDWK FROUGHIDNRQ DIRXHHG BHE HH-Q- DY DG HRPBEU
Z MW WANRQYDOH/R JUDMAMDD BAROLQYRNQ)
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8 6 SEIFO WDG-GHP SIQH H FXAQ) | LQDIADAQXANRYY DOG WHDCHABMWDQLANRYY  Z KIFK LQAFDMG DWUCSSOLQ) L \RWH
FRUQ SUFHR WH&RP SO &RP P RQ6\RNR SHMDHRQ- DY \KHFRMQJ SUFHR WH&RP SDQ &RP P RQGWWHN
@ VSURM) HHXDOY \WHOWED R \WDAQ) SURM DYRXGAP HOAR WHO HJHJ DVHBRMGUDQIHR SUHP IXP VR R
UBUIAHMY DUDQIHR CERYHDG BHBZ \KH ZHNP HIDQSUP XP  [QWHVHBRMSWBQLRNRY DG L RKH
ZHNWDAQ KUKITRMH&RP S0 &RP P RQG\WWANR SHMDH DVHBRAMGUDQIHR SUP IXP VR R WSHHNY
DUQJHR CERYHDOGEHBZ \WH ZHNP HIDRSWHP XP | RAHVHPRMGWBQLRNRY/  DESUR P DMLP STHS SHAKDHHIAW
YOOHWH HHAHWQIHI RAMWH&RP SDQ R R SHMDHDG R SHMDH IHWSHARYHD

Miscellaneous

7KH&RP S KD/DIWHGWSD &M RUMWNVHYFHY LOFRQUHANRQZ W \WHO HIHUDQDIJWIDMIHHR LSS LP DMD P RO P LAROR
Z KIFEK BHAP HSD CERIXSRQGHIYHY R &MWRSIQRQ DOGWHUHP DOGHUR Z KIFK LV AR HIAXSRQWH FRQUXP P DNRQR WHO HJIHJ, QDEAMR) \WH
&RP S JUHHE\WR UHP EXYH& MM RURHMMOQH SHOHVICRXUWHGE &MMOQSHIRP Q) WHYIAY DOGWRIQEHP QU & MVDQG UHDMMG SO/ DIDQIV
FHMROQMHEONDIMQ) RAWR &MVHIDIHP HQV

&LVOQGIWH LIDAVLQ\WHSDWKDYHSURYIGHG DG PXAUHO® SURVIGH VHYIFHAR\WHERP SO DG/ 6)  DUGLWDH IADM/ RKHAKDQ\WH
&RP SN XQHDME\RWHO HIHJ | RUZ KIFK VHYLFHV& MVDQG WD  LIDAY KDYHUHFHYHG DOGH SHAAR UAHYHFRP SHRDIRQ LGFOQQ) Z WRXW
P WBIRQ GAUQ) WHWE R\ HIUSHIRG SURM\WHAMR &MVRIQRY D IRMHERP SIQ L KDYLQ) CRMS DVDNRQAERRNXQEH RUDQHTXW
RIHIQ) DG IL KDQ) SIRMGGRUSIRYIAQ) VHYIFH/LGFOXAQ) FRERIDMSRWRIR P DA HP HQVHYIFHY DQG E IR 6)  DQGIWDOILIDM/ RKHARDQ
WHERPSIQ L KDYIQJ DRWNGDYDI LGDEADCDGMRULQ FRQGHRAIRQ Z W AHMEIQP HIHUDQG CFDXAMMWRQWDQRIRY L KDYIQ) DRMGDYDERRNIXQRHU
NRLQNERRNXQHU BDG P DDy HURUGBDG DUDQI HJI RUFHMEQG-EVWIQGHIXW R THIQIV UL KDYIQ) DRMGRUCANMY) DYD®QEHXQGEHURHIRQRHAWIA.MMY
DQG LY KDAQ) SIRMGGRUSIRYIAQ) VHYIFHY LFOXQQ) WK DOG\DCHVROMRQ/\VHYLFHY P DUNHVDQG VHRXUMI/AH YL/ DG AR SRIDMSRWNRIR
P DI HP HQNHYIFHY &IWDQGIWDH LIDMYKDYHQRIBURYLGHG LMY HONDNGQ) AR P HIADCEDQN.Q) RURKHMP LU LCBGADOHYIFR/AR 30BN
GAUQ) WHSDXE R\ HOWI RUZ KLFK & MVDQG WD LADM/UHRHYHG FRP SHRDINRY &IDQGIWDH LADMVIQWHI XMHP D SURVIGHKAK VHYIFHAR/ 6)  RU
LWEH LEDMYRUS DUHQARULWDH LADMY | RUZ KUK VHYLFHV&LMVOQG IWDH [IDMYZ RXGH SHAAR UFHYHFRP SHODIRY ) RARHVHLYLFHY GAAUBHG CERVH
IROWH&RP SIQ &LWDQGIWDH LADM/UFHYHGDIJWIDMI HVR OSSR IPDAMD P LARQGAUQ) WHW R\ HIUSHIRG SURMWRWHAEMR &L
RIQRY ) RAWHVHYIFHV/GHAUBHGIERVHIRY 6)  &UWDQGIWDH DM/ UFHYHGDIJWIDMIHVR OSSR IPDMD P LARQGUQ) WHER\ HU
SHIRGSURMR\WHAMR &MVRIQRY

,QWHRAMY ARXUHR &MWBEMCHY &MVDGIWDHIDM/P D CARHD WDEHRUKRGWHVHXAUMH/R WHERP S3Q RUWDH LEDMYI RUIWRZ Q

CHRXQARU RAMHIDARXQR IWPRXMBP HY DG C(FRAQIO PD DAY WP HKRBDM®RY RIMKRWERMRQLO XA VHRXUMHY |, QDCAWRY & \WMVDGIW
DILCDMY LFXAQ) &MIWRXS , F DGIWDIADAY P D P DQMOQUADNRQKISYZ NWWHERP SDQ 6/ ) DQG3 DHNDQG \WHUUSHRARYHDH  LADMYV

7KH&RP SIQ \HBRMS & LM/DVDI LDGRADCDGYMRUQFRIGHANRQ Z M WHO HIHUEDHGRQ& M/ W-EXBIRY H SHIHIAHDQG CP LADUMY Z W \KH
&RP S DOGIWBMGHY &MY DQIQMIDIRDD BFRIQ] HG QMW HONDNG | LLUP \KDABIXOUD HYIDIH/IQ\KHYDODIRQR EXMGHA/DQG\KHU
VHRXUMHYLOFRQGHANRQZ LW P HI HY DG CFTXMMRQY DQG RKHUSXUSRA/

8 QDXQWG3 LRWRRMSG) LDQAD] QRP DIRQR \WH&RP SDQ

7KH&RP S GRHVQRAVRQDURWHEDUY SXETFO GVFRVHERY WP SURWRNRQY DR XU LADCADCSHIRP DOAHGHWR P RQY RKHUBDRY/
WHXCBUHAREE MW R \WHXQGHDLQ) DAXP SWRQ/ DG HAP DV
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+ RZ HYHJ\WH&RP SIQ. VAHRIRUP DI HP HMBURYIGHG FHMIQQRQ SXETF XQXAWWG SURGHRIYHI LDGADOQ RUP DARQSUHEDHGE\ VR 3DUHQAQ
FROQHANRQZ LW 3 DA HYDODMRQR . SRAMMDAIQORANRYY/Z W \WHERP SIQ DGR & LMOQARIGHANRDZ LW &\ 1 LCDGADCDIONHY 7 KHSURVRNRY/
SURVIGHG\R &IWDUHWHI LQDGR.D0 RMFADAVAVAXWHG CERYH 7 KHI LQDGADO RIFDIWLGFOGHELOWLY, Q RUP DNRQB\BMP HOMDYHEHHDSUEDBGE DG
DHWHUASRMEMVR \WHE&RP SDQ VVHIRUP DIIHP HQWV

7 KHILCDCADA RHDWZ HHQRABWHEDUIHGZ MW DYLHZ. R SXETF GAVFBRXUH DG DHLFOGHE LOWLY, Q RIP DARQG P HONRQD BHFDAMH\XK
LQRP DARQZ DvP DGHDYOOERI R 3 DHADG & MDY GARIBHE CERYH 7 KHI LQDH DO RHFDWZ HHCQRABUHEDUWHGZ M DYIHZ. W FRP STDOAHZ W
JHHDD CFAR-BMGCFFRXQINY) SUCHS®YDVOSSTHGIQWHS QWS6\BMY Z KIFEKZHHHAMRDY * $$3  WHSXEDKHEIXNAHIH/R WH6( & BHIDGEQ)

[ LDADO RHDWOG I RZ DG GRN.Q) WEMP HOVRUWHIXGHIXH/HWEEDKHG B WH$ P HIFDD, QXYMMR & HIWIHG3XEDF $ FFRXQERQVIRU
SUHDIDINRQ DG SIHHIMNROR SUIRGHRRYHILADCADAQ RP DINRY 7 KHSIRGHRARH I LCDADAQ RP DIRQLCFOGGLOWLY, Q RIP DARQGMIAP HWDYBHD
SHEOHGE  DGLYWHUASRMHEOMVR WHERP S3Q VVHIRUP D) HP HOMDQG LY \EMRRYHLOP DO UNGHRW 7 KHILCDCA DO RHFDWZ HH LOWH
YIHZ R WH&RP SDQ VVHRRUP Dy HP HQAVSUHEDUHE RQ DUHDRICEGI EDLY UH GRMGWWH E-WADYDLOE®T HANP DY DG MGIP HQVDAKHWP HR
SWHSODNRQ DGSUHVHOMSDY/R WHWP HR SUHEDUIDNRQ \R\WWHERMR VHIRUP DRI HP HQWNCGRZ GGIHDQGEHIH WHH SHRMSFRXUWHR  CRNRQ DG WH
H SHAMG I XWUHI LDOADCEHIRP DOAHR \WH&RP SR RQDWEQEERHEDLY \XEWRMR \KHDAXP SIWRQY DG AP MR/ GAAUBHGIOWLY
VHRARD ) XUKHP RUH CHWHMH&RP SO VIQE-SHG-OADXAWRYQRUDY. RKHULQG-BHGHONHRXQBQVKDYHIXGWS UM HS H OP LCHS ARP SIBHG
RUDSSIHS DJ WHHG XSRQSURAHEUWY Z W URSHRAR\WWHCHHRRP SO0 1Q) SIRGHRRYH I LCDCADAQ RP DNRQDG CFFRAQO  DWXP HGRUASRQMBELOW | RU
DGH SHWQRRIQRORURKHIIRP R DAXUBAHRY XK LQ RIP DARQRUW CFKIHYCH MW

7 KHILCDQADO RUFDWWVOUHI RZ DB GR\Q) WIAP HQV $ GRRXIK \XP P CUHVR WHI LCDQR.O0 RUHFDWVDUH SUAHOMG Z L\ QP HIFDDVSHALLAW \WH
| LQDQADO RUFDWVUH BRAQKP HIRXVDXXP SIRQVDQG HAP DM/DAR I XMUHHYHIVP DEHE, \WHERP SIQ VVHIRUP DIIHP HQVZ KIFK WH EHIHYHZ HH
UDRIEG DAKHWP HWHI LQDGADO RUFDIVZ HIHSUEDUHG \BNQJ) LOR DFFRXQWH UHBYDQAL RUP DINRQ DYDLOEBIVR P DI HP HADAKAK
WP H + RZ HYHU WLVLQ RP DIRQLY QRVEPADQG\KRX @S GRAEH UHIHG XSRQDVEHQ) QHAHADUD SUHARYHR CRXDO XWUHUAKOV , P SRUBQNVCRRLYP D
DN HANTRMDOUAXOV DG FDXVH\WHI LQDGADO RIHFDIVGRAR EHOAKIHYHG 7 KHVHI CRRWLGFOGHIHHDCHRERP IF FRGWRYY DFRXIRA R AHMEQ
CFFRXQIGY DAXP SIRYY WP Q) R EXMCHWLQYHXR HOVE. WH&RP SIQ FKDQIHYLQ CRMDCRUSURMAME FDK | BZ V FRP SHIMYH SURWKUAY FKDQIHVLQ
i RURKH@Y VRUBHI XDMRY/ DG \KHRKHJ CRRY GHAUBHG LQWHVFRIRQHQIVBG & DRI 6\BAP HY% HIDAQ) ) RZ DG/ RRNQ) 6\BkP HQNV
EHIQQQI ROSIH R \KY, QRP DIRQG\BAP HOMKH 5 W) CRRY VHRNRQLQRXUS QOGS FSRWRD) RPP . | RUMHI MWD, HOUHGHG
' HHPBU DQG\WHLQ RUP DARQUA HHIAHGLOWHVHRIRQHQIVBG ©  KHH<RX &0Q) LQG$ GAURIO QRP DIRY EHILQRQ) RQSDIH R MY
,QRUP DNRQG\BIMP HQV

* HHDD  WH I XUKHURXVYNH SHIRG R Z KIFK WH | LQDCA DO RHFDAVUHDM \WH GW SUIHARRE®I DG P RIHXQUHICEG \WHLQ RP DNRQBHFRP HY ,Q
DEAMRQ \WHI LADGADO RHADIV AR QRAINH LOR CHFRXQADQ. ALURXP MWBCHHY RURYHWV RARXUICY . O \MUMH GDM\KDWH | LCDOA DO RHFDWZ HIH
SUHDUHG 7 KHILQDEA DO RMHADWZ HIH SUHSDUHG RQ DMWROEDERHEDUY Z WRAWINQY HITHAARWHO HIHJ IFOQ Q) WHLP SIPNR GHIRMDIY RU
H HXMY \WHO HIHU$ JUHP HFOMKHH SHOAWDAP D BHIGPXAUWHGLQFRQHANRQ Z W FRQUXP P DY \WHO HJIHJ IGFOGQQ) \WHH SHRWVSD CEM
SXXOQAMR\KHO HIHUS JUHP HFOMRUKHH THRAR BQ BEXMCHWRUIVRIDM LF G-AMRQRUDRNRQ\KD/KDY BHQRUZ LABEHVENHR D/DURKXOWR \WHO HJIHJ
$ JWHP HQAS VD UAXOWKHIH FDQ EH QR DAXUDERHWDAKH | LQDGA DO RIHDIWVZ L@EHUHDN HS DG ORXDOAXOVP D EHP DMUIDT EHNHURUZ RYHWDD
\WRHFRQBCHSLOWH | LADCA DO RHADW 7 KHLFOMRQR WLV IQ RP DARQLOWLY, Q RIP DINRQ GBI HNKRX@ (RAEH UH DLBEHE DY B LA FDNRQ WD/WH
&RP S VMHRIRUP DRI HP HOMKHYROG &MY 3 DUHMKH 3 WCHSDOS\RANKRGHURUDD RMHUBHASIHOAR WLVILQ RUP DNRQFRUGHIHG RUGRZ
FRMCHY \WHI L(DGADO RHDWWR BHP DMIDAQ RP DIRQR WHERP SDQ RUGHHADUO SIHIRRYHR - CRXO0 XMUHURXOV QRUMKRXG IWEH FROXMKHS
DVI LQDEADIXAAH DG IWKRX@ (RAEHUHIHG XSRQDAXAK 7 KHXP P DY R \WH I LQDEADO RIHFDWVLY (RACFOG-GLOWLY, Q RIP DNRQG\IAMP HONOQ
REAWRIQOHFHDY WRANKRGHMR P INH
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D LQYHAR HQMG-AMRQZ MY IASHRAMRWWHO HJHJ LGFRXGQ) Z KHKHURUQRAR \VH-N CESUIINVOOW KWZ W UASHRARWHKDUVR &RP S0 &RPPRQ
6N

7 KHI LCDQA.D0 RUHFDWWAKRX @S EHHYDODAG L DADIDLQFRMGRNROZ 1\K \WHKIRUFDO! LQDGADOWEAP HONVDQGRM-ULQ RUP DNRQUHIDLAQY) \KH
&RP SO0 ARQEIGHGIQ\WWHERP SIQ VSXETF | LAQIVZ MWH6( & 7 KHILQDGADO RIHFDIVZ HHUMEZ HGE \WH&RP SIQ VVHIRUP DIIHP HQZ LW
DOGFRQIGHIGE  WHYRDGLQFRQHANRQZ W WHYDODNRQDQGCESURYDCR \WHO HIHUDQGZ HHUHIHGXSROE! &M RUSXSRAVR! WILCDGADD
DIOWH/DQGRIQRY DVGHRIEHGP RIHIXAD LOWHVHRIRVHO®G 7 KHO HJIHUS HRP P HIEDIRQR \WHYROG DQG5 HDRQYI RUS HARP P HIEDARY
EHIQQQI RQSIH R \KY, QRP DARQG\BAP HQV 7KHO HIHUS HRP P HIEDIMRQR WHOROGR ' LUHARLYDQG5 HDRQYI RUS HARP P HIEDARY
EHIQQQI ROSIH R \KY, QRP DIRQG\BM HQADQG 7KHO HIHJ2 SIQROR ) LOGADCDGYMNRURWHERP SI). BHILQQQ) RQSDIH - R WY
,QRUP DNRQG\BIMP HQV

( [ AFBWR\KHH \WABTXUHG B DESTHE® | HAHDOHRXUMAWY @YV Z HER (RAQMXG DGH SIAAO QVFDIP 0 LAVSRQUELOW WXSEMRU
RKHZ VHUYMHWHI LCDUADO RHDIVR UH GRAALRXP WBIHHYH M) DY WMAMH ADMZ KHRZ HSUHSDUHG WH | LQDCA DO RHFDAV RUMR UH GR/AKH
RAPUHFHR IAXUHHYHVRURKDQI HY1QJHHIDCHRCRP LF RUIQGAMY FRQAWRYY HYHRLOWHHYHOAKDAID) R \WHDXXP SIWRQVXQEHDLQ) \WWHILADCADD
| RUHFDWDIHWKRZ QW BHLQHURY : HADQJ LYH QR DWXUDCAHWDAKDG RXUI QDA DO RIHFDWBHH SUHSDHGHWHUDYR \WWHAEMR WHO HIHJ
$ IJUH HQARUDVR WHAEMR KLY, Q RP DNRQ6\BIMP HQAMP LOBUHXNP D/ DG DAXP SWRQV/Z RAGEHXHG 1 HWHMHERP SO RUDD R LW
DILCDM/ GUHARY RILFHY DEMWRY RURKHIU-BURHRYH/KDVP DEHRUP INHVDQ WHBUHVHBINRQWR DD R RAUMBRNKRTHYRUDY. RKHUSHIRQ
UHDEQ) \WHXAN DMSHIRP DAHR \WH&RP SO FRP SOUHG\R\KH LG RUIP DINRQ FRQBCHS LO RXUI LADEA DA RHFDWW RUMDARXUI (DA DO RHFDIVZ L@
EHOAKHYHG

,Q@KWR \WHIRHWRQ | CRRY/ BOGWHXQRHIB QN LCKHHAQ WH I LODCA DO RHFDAV MRFNKRGHY DUHFDAMRCHS QRAR UHD RQWHI LCDGADD
| RHFDWILCFOGHGLOWLY, Q RUIP DARQGMIAMP HOWV

&HIOQR WHP HDAXUHW/IGFOG-GIQWHI LADADO RHFDIWP D BEHFRMAHHGQRQ* $$ 3 | LQDORDOCP HDWXUWHY/ 7 KHHQRQ* $$ 3 1LQDEHDD
P HDXUHY DIHXVH XOR LOYHXRLY/ DQG P DRI HP HOAXQGHIXNAECQ) PXUHOABUR DMER QMW GYHY DG ArXAW WDAP D VHYHDYDEDLY I RUHYDODNY
I XVAUHSHIRIP DAHDQG | CHOWNY FRP SOTHOW R UAXOV 1 RQ* $$ 3 1 LDADIP XU AKRYG (RABHFRMGHIHG LODNRIMRQI URP - RUDY D\XEIYAM
| RUILQDADAQ RP DNRQSIAHIMG LOFRP SIDEFHZ W* $$ 3 DIGARQ* $$ 3 1LQDEADP HDXUBW/DYVXMHGE \WHERP SDQ P D (RAEHARP SDUTEBIWR
VP LOW® \NW®G P RQVXVHGE REHUARP SOQHY 7KHQRQ* $$ 3 1LQDEADOP HDAUWHY XVHGLQWHI LCDEH DO RIFDWZ HHIHIHG XSROB, &IWMRU
SXSRAH/R IWI LOHADIDEOVH/DGIWRIQR) 5 HRAMDIRY/R RO* $$ 3 1 LQgADIP HDXUWYZ HHQRABURVGHG\R & LM RUXVHLQFRQEHRANRQ Z LW
LWI LA DCDODO MY DG LWI IWHVRIIQRY

7 KHMBEBIEHBZ  WHSUAHQIWVWH | LQDOADO RHFDWSUHSDHG B VHRIRUP DORIHP HOAR \WH&RP SR DG SIRVIGG\WR &MY

!$ in mm) 2021E 2022E 2023E 2024E 2025E
5 HYHOH

SAU(%7" $

$A(%7' $ H 6%&

8 QBYHIG) UH&DK) B2

$ORIMG( % 7' $ LVFDBXDAMED/WHP R GHAMFRPH QW EHRIHLQMMWY SHOH LFOQAQ) JOQY RWHVIURP H WIXMKP HOWR G-EW
G-BUHADNRQDQGCP RMY DR LGFRP HVY EHHIWH SHOH DQGEHRMH JOQV RIH/RQWHDBIR SURSHW SOQADQGHMXSP HQMP SOUP HQV
DQGH IWAKDL H/DQG AHMIQRKHUGRQ UHRXUIGY [GFRP HDQGH SHRAY \IXAK D/MBQORAMRQFRAV LR kG XS LP SCRIY P DULQ GRQFDK
FRP SHODIRQH SHOHDGSIR IDB\KDHR $ GUMMMG( %7" $ 1URP HIXW P HKRGLQYHXAH P LOVHDQQIVIURP HIXW P HKRGLQYHARH
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SOMMMG(%7' $ H 6% LVFOBXDMED/S GRING( % 7' $ P LOVQRQ FDK ARP SHODIRQH SHOH

8 QBYHHG) BH&DK) ®&Z  LVFDPXDMD/$ GAMMG( %7 $ WS H SHOWHY DEAMAMG | RUFDBMICH SHGWUHY GWRKDQIHIQZ RINQ)
FCSMED

) LQDQRQ) R WHO HIHJ

3 DUHNDQNASDMAKDAKH\RUCEP RXQAR 1XQE/CGHHRDY WFRQHXP P DM\KHO  HJ HIDQG WH UHIMG WDQLRNRQY Z LOEHDSSUR LP DMD

HORQ 3DHWDYUHBUVHMSWR\KH&RP SDQ \WDAKH D) J UH DM SURFH-OVFRQMP SDMGE. WH' HRVW&RP P WY HQW HIWURURKHUG-BWICDCHQ)
D/SHP IWHGE \WHO HIHI$ JUHP HOAZ KHQOVENHR\RIHKHUZ W LOMODD JHHDMSFDK RQKDGR 3 DBHQNZ LAEHVK | LHHQAR HIE®! 3 DHNDG
0 HIHJGXER $ DI\ DOR \WHUREQ) DNRQ/UHNXUUHG R BEH\DIW LHG B WHP XQGHAKHO HIHU$ JUHP HOMDAKHFBRQ) % FRQUXP P DMKH
QAN FRQMP SDIMGE \WHO HIHUS JUHP HOMQFOGQ) \WHSD, P HQWR \WHO  HIHU& ROUGHIDINRQ DG DTRKHUDP RXQNUHNXUUHG W BHSOG DAKH
FRMQ) SXYXCQAR\WHO HIHUS JUHP HQWV & WED SHED RUGMAKDUH DWWUIIVQ) HITHRARWHO HJHU WHSUWCHSDOR  DOGLOMMNNRY RANEAECQ)
LQGBEMIHVIRUERIRZ HGP RH R \WH&RP SDQ DG IWNVXEMADIHY RKHMDODQ \XAK LQG-RWMEHN DY LY SHIP WHG R UHP DORAMBAQ) SXUXDON
W\WHWP VR WK HEWICDAHQ) DG Y SD DO HHVDQGH SHAYIQFRQCHRNRQWHIHZ. W HTXAUHGWR BHSDGE. IMDAKHFBRIQ)

SRIPXUH® Z W WHH HPURQR WHO HIHUS JUHP HOABDU-QAHOAMIGLORWH' HEVERP P WY HW HWLIZ WK \KH&RP P WY HB DM
SXYKOQWR Z KLFK DG \KEMPAR\WH\MIP VDG FREGMRQAKHIR . WHI LQDGAQ) \RXUAHVLGHQINVLHG\WHHQ DI BHG\R SURVGHFRP P MY HOVXQEHURHEQ
WP GOQ! CAONAYROWHWP VVFWR W \WHHQI RUDQDIJ B DMARP P WY HOWR 7 KHFRQAP P DIRQR WHO HIHULYRAVFREWRHS
XSRQ3DHAVRU0 HIHUBXE VUFHSR |LCDERQ)

,QMHAVR ' LUHARLY/DQG( [ HXAMH2 [ LIFHYVIQWHO HIHJ

<RX\KRX@ EHLY DIHWDARHAURARYDQGH HMYHRIIIFHYR WH&RP S KDYH FHIBIQLQMHWVIQWHO - HJ HIDQG \WHRKHMIDQLRNRY
FRQMP SDAMGE. WHO HJIHJS JUHP HOAKDAP D BEHGITHHONVURP - RULQDEAWRQWR WHIQMIHWR &RP SR WRANKRTHY/JHHDD 7KHP HP EHYR
WHYRDGZ HHY DHR WHHLQMIAWVIQHYDDOMY \WHO HJIH$ JUHHP HADQG \WHWBRQRNRQY FRQMP SDAMGWHIER DOGLQUHRP P HEQ) WDV
&RP SR WRANKROHY DERSWKHO HIHUS$ JUHHP HOWV7 KHRHLQMIAWP D SBHNXAK GUHRARLY DQGH HRXARYHR [ LFHYZ W CRXDORUSRMNDOFRQ @RV
R LQMHNDG WHH QMR DIHAARIBHGEHBZ

) ROWHQEP HIFDOAVFRXUHLQWIWNVHRANROR WKLY, Q RUIP DNRQG\IAMP HONZ HKDYHDAXP HSDFBMQJ CDMR 0 DK 7 KVLYDQL@MDAYH
AMXHG\RBD |RUSKERA/R \WW\NSHALHGAVFRKUH $ VQRMGOERYH Z HH SHRAWKHO HJIHMR BHFRP SPIMGLOQWH I RAW TXOWUR BRI
DI CRNRQR  WHFRMQ) FRQAWRQNVHAVRI LOWHO HIHUS JUHP HQV7 KLY GARUSINRQ DG WH\BEBY EHBZ. | XUKHUDWXP HIKDAKRHERP SO V
AQUARYDYGH HRAWHR [ LFHY CFTXUH QR DEAWRIDOKDBVR &RP SR &RP P RQ6WHAN DG WDAKH&RP S JUDQVRQHZ. &RP S 6\RAN2 SWRY
&RP S 5 HARMS6KDBY &RP SDQ 568 V &RP S 368 VRURKHIHIXW [ DB/ SURM\KHFBRQI R \WHO HIJHMWHERP SO VAUHRRY/RU
H HAWHRLIEHY

Treatment of Director and Executive Officer Company Common Stock

$VIVIWHFDHIRUD) WRANKRTHJUR WHERP SR WHERP SR VAUWHRRY/DQGH HRXARHR I LFHY Z LAHRK UHFHYH LQFDK Z MRXW
LOMIAM RUHIFK MKDHR &RP S0 &RP P RQGWWANWDAKH RZ QDARH( [THARH7 P H 7 KHMBEBIEHBRZ SIRVGH/WHOQP BHUR WKDUWH/R &RP S0
&RP P RQ6WRNKHGR HRK QUHRARUDGH HRAMWHR IIFHUR WH&RP S D/R 0 DK DG WHFRQUGHDNRQR EHUHHYHGLQH AKDQIHIRU
XK \KDSDVDUHXOR WHO HIHJ ) RUQRP DIRQUAIDAQ) BHH IADCRZ (HIKISR WH&RP S &RP P RQGWRNE HIKR WH&RP S VEXUWHW
AUARY P H5H HRXARYHR | LIFHY DG DDA UHRARY
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DGH HRPAMYHRILFHYD/DIURXS VFHWHVHRIRQHQN@G 6HRXUW 2 Z HIKIS R &HIBIQUWHHIADR? ZCHY ' LWUHRARLYYDQG( [ HRAWH2 1IIFHY
BHIAQQ ROSDH R WY, QRUP DARQGMIAMP HOWV

Total
Number of Expected
Shares of Value of
Company Company
Common Common
Name Stock Stock ($)

Executive Officers
. DO+ : DARQ-U
&KDIHYRZ Q

5 KOG+ XQMJ

9 INBQW/AKDID

/ RLY3RZ CH
Directors

5IFKDG &KIS &PPHHJ-U
5 00HRRRIER

0 DXUHQ+ DUHD
&KOG/ HZ LV
&Y F RIRKIK
-RKQO0 RBKHIRQ
&KUW0 HHJ
-OFDAVeDU 1Q

YDHE RQWHOMNGQ RUP DARQDYDOEGIW \WWHERP SO0 0 U+ XQMMLP LCDMGHP SR P HQAZ W\WH&RP S0 RQ' HAHP B
Treatment of Company Equity Awards

$VWH( [THAYH7LP H HIFK &RP SO 6\RFN 2 SWRQJUDQMGXQGHMHERP SIQ 6\RAN 3MQ\WDAVRAMBRAQ) LP P HADMY SURMRWH( 11 HAMH
7P HZ LQIX@ YHXNDOG EHFRQ/HWWGLOR \WH U KR UHFHYHDQLP RQAQFDK  Z MKRAWWQMIAMNDQE \KEVRNR CSSUFCEGIY Z MKRTMQ) HIXOORWH
SRGAR [ WHUP DQE-UL SRAYH R \WHO HIHJ&RMCHDIRQP LOMKHH HIAVHSUFHSHAMKDHR WK &RP SIQ 6\RAN2 SWRQ P XASIHGE
\ \WHQ®P EHUR \KDW/R &RP S &RP P ROB\RAN \KEMPAR\KAK &RP SIQ 6\RAN2 SURY , | \WHH HIRVHSUFHSHKDHR D&RP S0 6\RAN2 SIRQ

HPOYRUH AHS/WHO HIHI& RMGHDNRQ YK &RP SR 6WRAN 2 SWRQZ LABEHFDRHBG DAWKH (1T HARYH 7 P HI RUCR FRQUGHDIRQ

$ VWH( [IHAYH7LP H HFK &RP SQ 568 JUIRMG XQEHMWHE&RP SDQ 6\RAN 3MQWDAVRAMBOAQY [P P HADMD SURAR\KH( || HAYHT7LP H
ZLQIX® YHXNDQG EHFRQMWGLOR WHUI KR UHFH.YHDQLP RQAQADK  Z MKRAWQRMIANDGE \KEVRR DSSIFCEGIY Z MKRTMQ) HIXOORWH
SIRGAR D \WHO HIHERMGHDIRY P XASIHGE E WHQ® BHUR \KDWR &RP SIQ &RP P RQBVRAN \KEMPAR \XFK YHAMG&RP SIQ 568

$ VWH( [IHANYH7LP H HIFK &RP S0 368 $Z DGJUDQAGXQGEHMHERP SDQ 6\RAN 3MQ\WDAYRAMBQESQ) LP P HADMY SURMRWH( [1HARH
71P HZ LQ@IP P HADMD YHIWEDHZRQWHOYHR CRKIHYHP HWR WHDSSOFCEGISHIRP DFHI ROV GRAUEHSEHBZ. - QG EHFRQYHWWGLQRWH UL KR
UFHYHDQDP RQAQFDK Z WRXWOQMHXMNDQG\XEMRANR CESTFCEGNY Z MWKRTEQ) HDXOORWHSIRGAMR D \WHO HIHIERMUCHDIRY P XUSIHG
B E WHQ® B-UR \KDJVR &RP SDQ &RP P RQ6\RAN VEMPAR\XFK YHXMG&RP SO 368 $Z DWGLP P HADMD SURAR\KH( |IHAWH7LP H 7KH
QP BHUR \KDUA/\XEMRAR RAMBAQ) &RP SO 368 $Z DB/\KDZ L@YHXNZ LOEHGHMP [GHSEDHGRQWHIWDAR [ \WHGYHOR CAMDD
SHURUP DQRHOAKUHYHE SUR AR KH( [ HARYH7LP HDVUDRIED GHAMP IGHGE DX DAKRU HSARP P MRHR \WHYRDGXMQ) \WHLQ RUP DMRQDYD.OE®!
\KURXI K \KH CMANMBLIRNTEBI DM SUR MR \KH( 11 HARYH7 LP HDQG RMHZ HFRQUIMMZ W SDMBUIRNHDGG \  \WHVBLHABYHOR SHIRUP DOFHVHVRIW
LQHIFK CESUFCEG VARG RN XQWY DB DI UHHP HQV
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$VIH( 1THARYH7 1P H HRK &RP SOQ 5 HXMRWMS 6 KDUHJ UBOMG XQEHMH&RP SO 6N 3@RQWDAY RAKBEQ) LP P HADMY SURMRWH

(11 HARYH7 P HZ LG X@ YHIDQG EHFRQHWGLQRWH U KVWR UHFHYHDQDP RXQUQFDK . Z WNRAWQMIWADGG \KEVRWR CESIFCEGY Z WWKRTLQ)
HIXCORWHO HIHU&RMGHDIRY

7KHIR®Z 1Q) \MEGISIRYIGHY Z W UAVSHRNMR HRK QUHRARUDGH HRAWHR IIFHUR WH&RP S L WHOQ®P BHUR WDWWVR &RP S &RPPRQ
6\WINXQEHDLQ) YHIMS DQGXQYHAIMG&RP SO 6VRAN 2 SWRQY XQYHAMG&RP SDQ 568 V 368 VDIG&RP S 5 FMMRMS6KDWYDY/R 0 DK
DG L \WHWRMBCH SHAMG YDOHR XK &RP SDQ 6\WRAN2 SIWRQY &RP S 568 V 368 VDIG&RP S 5 HANIRMS 6 KDWY EDHGRQWHO HJHJ
&RUAHDINROR SHMDOH ' IWHARY/ON LADMS Z W WH 3 WCHSDOS\RANKRTHJ LH 0 U0 H HJO U&PPHHJO0 US&RRIDR 0 V + DUHIDG

0 U/ HZLV RRMKRB&RP S 568V 368V &RP S 5 HANRMS6 KDUVRUERP SDQ 6\WAN2 SWRY/ 1 RRHR RAURNFHY RUGUHARY KRG DO
&RP S 5 RARMS6KDH

Total
Expected

Value of
Total Company
Number Expected Total Stock
of Shares Value of Total Number Expected Number Total Options
Subject Vested Number Expected of Shares Value of of Shares Expected and
to Vested Company of Shares Value of Subject to Unvested Subject to Value of Company
Company Stock Subject to Unvested Unvested Company Unvested Unvested RSUs and
Stock Options Unvested Options Company RSUs Company Company PSUs
Name Options ¢ Options [€3]¢)) RSUs (&) PSUs PSUs ($)(3) $)LEE)
Executive Officers

.DUO PW.WVRQ -U
&KDUMRZA % U
S5LFIGDUXQWHU
ILNUDQW % KDWLD
/IRULRBQH

Directors

&OLQW OF'RQQRXJK
-RKQ 0OF3KHUVRQ
-DFTXHV 6DUUD]LQ

7KHH SHAMS YDOHR WHERP S0 6\RFN 2 SWRQV\KRZ QLOWHHFROP QVLVHNOORWWHSIRGAWR L WHQP BHUR \KDB/R &RP SDQ
&RP P RO6\RAN \WEMPAMR VKK &RP SDQ 6\RAN 2 SWRQDQG (L \WHH AW UL DY R \KHIP RXQAR \WHO HIHJ&RMGHDIRQRYHAMHH HRMH
SUFHSHMKDHR &RP SDQ &RP P RQ6\RFN \EMRMR \XFK &RP S0 6\RFN2 SIRQ

7KHH SHAMGYDOHR &RP S0 568 VAKRZ QLOWHHFROP QV/IVKHSIRGENRRIIGHSE. P XABOLQ) \WHFRIHSRQAQ) QP BHUR \KDA/\XEMRN
\R\KFK &RP S0 568 B\ WHO HJHU&RQIGHDNRY

7KHH SHAMSYDOHR &RP S0 368 VAKRZ QLOWHHFROP QVLYVWHSIRGENRRIIGHSE. P XAS0LQ) \WHFRIMERIGQ) QP BHUR \KDUHA/AXEMAW
\R\KFK &RP SDQ 368 DWXPLQ) PO IPXP GYHR SHURP DFH B\ WHO HJHI&RQIGHDARY

Long Term Incentive Plan

&HVIOR RUAURRYDQG0 V %RZ GHSOMASDMIQWH/ 7,3 1 RHR RXURKHIH HAXWHR I LFHYRUDQ GUHRRLYDH LADMGZ LW RXUBUGASDO
BVRANKREHUSDMASDMIQWH/ 7,3 8 QEHH/ 7,3 SOMASDQVZ HHIUDQAG SRROQWHINER) \WHP \XEVIRAR\RH\MP VR WH/ 7,3 \RDFDK

SO RAIKSRQDP RGHIY DNRQ HHIMDABXOVIQRXUS UGH SDOB\RNKRTEHUUDT LQJ DQLOMIDODMR BMQR DMBDW  7KHO HIHUVH SHAMG\R
UAXOVQKAK DP RGHI DARQHYHVZ KHYDOHR DSDOMASDQAY SRRXQWZ LAEHGHMP LGHEDVR \WHFBMQ) GDMR \KHO HJHJUHDYHWR\KDN
SOMASTQAY LQMKNQWHLGFHQYH SRRO FOBXDME D/AKHQ®P EHUR RAMBIIEQ) SRROKQW Z KHKHURUGRAYHAMG WHQKHGE\ \WHLQAYIGAD
SDWASIOAVAVIGGE WHVRBOQ®P BHUR SRROXQWDAKRU] HEXQGHMH/ 7,3 7KHIP RQM SURFH-B/UHFHYHGE. WH3UCASID
BVRANKREHULQFRQGHANRQZ [\ DP RHIY DIRQ HYHWKDAM VR EHFUHAWWG\R \KHLGRHYH SRROXQGHMH/ 7,3 1Q
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FRQHANRQZ DK\KHO  HIHJZ LOEHEDHE XSRQWHPP XOWHIQMDODMR  UHAMQUHDT HSXSROWHO HIHIUB \KH3UCHSDOS\WHANKRGHU 30 P HQWV
XQEUWH/ 7,3 Z LOEHIXQE-GR  \WH3 WHSDOS\RANKRTGHUDQG Z LOBEHP DAHIQFDK GWESSTHEGIW H/DQGZ MKRBIQIV RQWKHI LA XDW®
VAKHX®BGSD URTEDM\WWDAY DABDINVLYHEXMHW @ VIRTRZ 1QJ \WWHFBRMQ) ADMR \WHO HIHJ 7 KHIRTRZ LQ) \REBISUIRVIGHY Z W UAGHRVWR

0 V %Rz (HDQGWHLQE-SHG-MUHARYR WHERP S3Q WHQXP BHUR SRROXQWIUDQMG XQEHMH/ 7,3 DQGWHREBCHAP DMSH SHAMS YDOHR
\KH/ 7,3 SD P HQVDAXP LQ) DFBRIQ @DMIRMHO HIJHR 0 DFK $ RYOCED, P HQWXQEHUWH/ 7,3 Z 1aal I HUG-BHEQ) RQWHORXDID
FRIQ MR WHO HJHIDQG UMY WHDT HoB  RAUSUCHSDOS \WANKRTGHMURXI K \XFK DM

Number of Total Expected
LTIP Pool Value of LTIP
Name Units Pool Units

| RILYARZ CH
&0 F RIRIK
-RKQO F3KHIRQ
-DFTXHV60U 1Q

Employment Agreements

7KH&RP SDQ LVSOW\R HP SR P HQADIUHP HOVZ LW HIFK R WH&RP SO VH HXWHRILIFHY ( CRK R WHHDIUHP HQVSURYIGHY I RU
\HYHIDFHSD, CEGIVR \WHH HAWWHR | LFHUXSROD XD LQ) WP LADIRQR HP SR P HQAZ KLFK LVDVMIP LCDINRQZ WRXWFDXAH - RUBALI QDINRQI RU
JRRGUDRY  DVCH IGHELOWHDSSTFEBIHP ST P HAD UHHP HOAZ WRXVHI DGR Z KHKMHURUGRAKDMAP LQDIRQ| RTRZ VRULYRKHZ VHLO
FROQHANRDZ LW DFKDQIHLQFRQIRO

* HHDD LQWHHHMR DTXOM\ LQ) WP LQDARQ HIFK R WHH HRXAWYHRI | LFHY Z RX@S EHHQMBG XQEHUKLY RUKHUHP SBR P HOAD UHHP HQAVR DQ
P RQMNXCOR RHP XABIHGE \WHH HRXRHVDQQMCEDH\DDY SO CEGIRMH) PRONV P RQMVIRUO U: DARQ | RTBRZ LQJ \KAK WP LCDIRQ
( DRKH HRAWHR | LFHUZ RX@ DOR EHHW®BGWR DSUR UDME DQQXOCERQXVHNXCOR \WHIP RQNKAK H HPUWHR | LFHUZ RXESKDYHHDHG XQGHMH
&RP S VOQQDOGRHYH SIQEDHE RQCAXDCSHJRIP DFHI RUKH\ HIULQZ KUK \WH\MIP LDARQRAFXUHG SURIDMG\MURKIK \WHEDMR \MIP LQDIRQ
DQGWHSD P HWR D HOUHS EXVIKGEDG DQQXOCERQKV| RAWH\ HOUSUHFHEQ) \WHWLP LQDIRQ ( DFK H HRAXWHR | LFHUZ LCDOR EHHOVBG\R SD P HONRU
UHP EXUHP HOVRUWHFRWR XS\RRGH\ HIUR &2 %6$ ARMXADIRQFRYHDIHI RAWHH HRXWYHDQG KLY RUKHUFRYHIHG G-BHIGHVXQGHMH
&RP S VIURXS KHDIX SO 7 KHHP ST P HADI UHH-P HONVGR QRABURYLGH\WWHHSD, P HQVDQG EHH IR WHH HRXAYHR | LEHY XSRQDAKDIHLQ
FRQWROLH RQD MQIGIWJIHI EDAY |, QUMDG \WHHP SBR P HNDI UHHP HQWVSURVGHWHHSD: P HQIVDQGEHH LWXSRQDTXOM\ LQJ WP LADINRQR
HP SR P HQAZ KHKHURUGRAKDARP LCDIRQ| RTRZ VRULYRKHZ VHLQFRQGHRANRQZ LW DRKDQIHLQFRQARO 3D, P HAR \KHHLP RXQIVLY\XEVRAR \KH
H HPURQDQG QR UWYRDIRQR DZ DYHUDQGJHHDOMPDHR FOIP VIQDIRP SIRMIGHGE. WHERP SDQ DQG\WHH HRXWHR | LFHUVARP SIDGFHZ LW
\WHFRQ G-I QRO \RIAMINRQ DQG QRO MDD HP HOABMMRYHFRYHDON FRQEIGHS LOWHHP ST P A UHHP HON

0 U+ XQMMLP LCDMGHP SR P HWZ LW \KH&RP SDQ. HIHANH' HAHP BHU DGZ RXG@RFEHHNBG\R DD | XWKHNAYHDFHSD P HW
RUBHH IWIQFRQGHRANRQZ WK WHO HIHJ

Annual Incentive Plan Bonus Banks

SXUXOQARWHWP VR WHERPSI) V' $ QRO GHRIWH3MQ WH $,3  $,3 SDMASDQV L[GFOQQ) HIFK R WHH HRXWWWHR I LEHY KD/
CFRXHG DERQVEDQN EDDGFHFRP SIMGR  SUR HIUERQXVSD P HOMWDW FHHEHG\KHP [ LP XP ERQXVRSSRWMQW SD CEGIVR\KHH HAXRYHR | LIFHJ
XQEHWHS , 3 7 KHOFRXHG ERQXVEDQN EDDQAHVURTI RZ DG URP \ HOUWR\ HOUDQGP D JHHID® EHSOGLQI XM\ HIYZ KHYHIHE ERQOHYXQEHU
\KHS$ ,3 DUHGWKDQWWHP [f LP XP ERQXVRSSRIQW RUXVHG\R R IVHADQ | XUMUHHDLHG ERQKVEP RQNMKDIZ RXT RKHZ VHEHQHIDIYH 8 QGHH
WP VR \WHS$ ,3 CFRUHGERQXVEDQN EDDQAHY DUHSOIG RAVMR DISOMASDQN LGFOGQ) RAUH HXAWWHR T LFHY LP P HADMY XSRQWHRFFXUHIHR D
FKOQHLQFRQARO 7 KH
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0 HIHJZ L@ LYHUMAR DFKDQIHLQFRQURO RAKLY SXUBRH 7 KHEHBZ \BEGIVHVI RW WHS , 3 BRXVEDINEDDRHYR HRKR \WH&RP SO VH HRXARYH
RIIFHYD/R 0 DK

Bonus Bank
Name Value ($)

. DO+ : DARQ-U
&KOMHYWRZ Q

9 INIDQNAKDID

| RLYWRZ C(H

Golden Parachute Compensation

7 KIVVHRNRQ\VHVI RW\KHIQRP DIRQUAITXBGE. WP WR \KH6( & V5 HIXDINRQ6 . BHIDEQ) FHIQFRP SHODNRQWDZ LORUP D EH
SOG\RWHERP SIQ V1 [P H3( [ HXAWH2 1 LFHY DVCHIQHGEHBZ  \KDAYVEDHGRQRURKHZ IVHUHDMARWKHO HIHJ 7 KIYFRP SHODNRQLYUH HIBG\R
DV JRGHDSOUFKXM FRP SHODNRQE \WHDSSIFLEBI6( & QVFBRKUHXBY 6XFK ARP SHODNRQFRQMVR

SD P HOVIQUASHAWR \WHDQ XQYHIMG&RP SDQ 6\RAN 2 SWRQY DQG&RP SIQ 568 [ DB/ DUG&RP SIQ 368 $Z DB/ \WHWHDK HYWR
Z KIFK IVGARUEHGLOWHVHRNRQHQV®G  7KHO HJHJ , QMMAVR ' LUHRARLYYDQG( [ HAWH2 IIIFHY  7UDRHAR &RPSDQ ( TXW
$ZDB/ BIIQQQ) RQSH R KLY, QRIP DARQB\BRP HQV

SO P HQVIQRRQHANRQZ WWIWWH/ 7,3 7 DB/ \WHWHDR HOAR Z KIFK LY GAAUBHGLOWHVHRNRQHOW®G 7KHO HIHU |, QMR

" WHARY/DQG( [ HRARH2 I/ / 6)  &RIAHM+ ROQIV/ W& / RQY 7HP ,(FHOWH3 @O BIIQRQ) RQSDIH - R WY, QRP DARQ
6\ HQV

SRMAMOAHYHDIFHSD P HOVIQWHHHIAR D1 TP H3( [ HXAYH2 1LEHUVTXDM 1Q) WP LADIRQR HP SBR P HQNQFRQGHAIRQZ W \WKH
0 HJHJ DVGHAUBHGLQWHVHRNRQHQV®G 7KHO HIHJ |, QMMAVR ' LUHARYDQG( [ HHAWH2 IILEHY (PSR P HYSJUHP HOV

EHIQQQ RQSJH R WY, QRUP DARQE\IAMP HQMDQG

S0 P HQWR CARUXHG ERQVEDN EDDAHYXQEHAKH&RP SR V$,3 DVGAAUBHGIQ 7KHO HIHJ |, QMIAWR ' LUHARLYDQG( [ HRARYH
2 [IIFHY  $Q00 FHIYH3 @QYRXVYDQN

) XORHUGHBLY RQWHH SRMMIOSD, P HIIVDUHSURYLGHGLOWHI RRERMAR \WH\BEGIEHEZ. DOGLOWHVHRNRQHQ®G 7KHO HIHJ |, QMMAVR
" WHARLYDQG( [ HAH2 1IFHWIQWWHO HIHU BHIIQRQI ROSDIH - R KLY, QRUP DINRQB\BAMP HQV7 KHJIRTH SOUIFKXMFRP SHODIRQGRVGRWV
LGFOGHIP RQVKDADHDDHGE. YRAMGDVR 0 DK \RHLEDXRDAYHFBRIQY CDMIRAKHO HIHIXVHG\RBID [RUISKERH/R \KM\EB!

) RUSXUBRHY/R TXOQMNA LQJ WHVHSRMANDCED: P HQVIRMHWMEGIEHBRZ WA DXXP HS\WWDWKHFBMCQ) GOMZ DY/ \KHOMWMMNEIIANTEGIADMR
0 DK ZKHK VRO |RUSXERHR WL IRTH SDUIHXW FRP SHODIRQAVFRXUH LVWWHDAXP HSOMR \WHFRMQ R WHO HIHUDQG\WR EH
XHERQ | RULOVADRYHSXUBRHY 7 KHEHBZ  DOR DWXP B/ \KDARK 1 P H5( [ HRARYH2 | LIFHUDORH SHIHFHGD XD 1Q) WP LCDNROQR

HP SBR P HYWRQO DK DOGWXV Z DVHONMBG\R \AYHIDFHXQGHMHWMP VR KLYRUKHJHP SR P HOADIUHP HQV

7 KHLP RXQM\KRZ QDUHHIP DM/EDHGRQP XASHIDAXP SIWRQY/DQG CR QRAH GRNARP SHDIRQ CRIRQ/\KDNARXE RAFXUD WKHMR \KLY
,QRUP DNRQ6B\BMP HNDQGEH RIHWH( 11 HAMYHT7LP H $ VDUAKXGMKHOAMDOIP RQVUFHYHGE, . OO+ DARQ -U &KDIHYARZ Q 5 LAKDG-+ XQAMJ

9 INIDQ94DADDQG/ RILWRZ GH HIFK D 1 TP H3( [ HFAXAYH2 1IIFHU P D GLIHJP DAMIDD [ URP WHLP RXQMKRZ QLQ\KHI RTBZ LQJ \BE®! , QDBAWRD
\KHIP RXQM\KRZ QLFOGHSD, P HQVDQGEHH IR \KH1 TP HG( [ HRARYH2 1 LFHJI RTBZ L DTXOM LQJ) WP LADMRQXQEHUKLYHP SR P HOADIUHP HQV
HYHQWRXIK \KHHP SR P HOADI WP HOV GRAUBHGLQWHVHRIRQHOV®G 7KHO HUHJ |, QMMAVR ' LUHARLYDQG( [ HRAH2 [LFHYIQWHO HIHJ
(PSR PHY$JUHPHIV EHIQQQI ROSIIH - R \KLY, QRIP DIRQG\BIAP HQVGR GRABURYGHSD, P HQWVDQGEHH IWXSRQD
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A<D HLOQ ARQARCEXWQIMDG SURVIGHSD P HQVDQG EHH WXSRQDQ TXOM LQJ WP LCDNRYQ Z KHKHURUCRAKAK WP LODNRQI RTRZ VRUYRKHZ MHLQ
FROCHANRQZ W DRDQIHLQFRQARO0 DK LV DQLADXMADRYH@OMXVHGVRBD | RUSKIBRHVR KLY JRGH SDIIHXWM FRP SHODNRQAVFRXUHDG
LV QRAQMG-G\R LOAF-DM\WDAKHFRUQ) Z LARUJZ LAOXRNRFFXURQWDNDM ) RUSXIBRHV/R WVAMPRWIRQ MQIGIWIJIHJ UHHYWRSD P HOMKDADUA
D CEGI\RBD DVDUAXOR \WHFRQ) DG GREGIWIJIHJ) UH HY/ R BHCH MWAKDABTXUHD X0 LQJ \MUP LADNRQWR KDYH RAPXAUHGLOR GH MR BHRP H
D CE®

Perquisites/
Name Cash(2) Equity(3) Benefits(4) Total

. DO+ : DARQ-U
&KDMHYWRZ Q

9 INDQ/DID

| RLYWRZ C(H

5 [FKDUG+ XQMJ

0 U+ XQMVHP SR P HQZ LW WH&RP SDQ WP LQDAGRY' HAHP BHU + HZ LIOQRAEHHQVBG\R DY FRP SHODRY SD P HWIQ

FROQHANRDZ W \KHO HIHJ

([ AFBWRUO U+ XQMJ \WHIDP RXQMKRZ QLQWLYAROP QUHGRAMHP R $  GREGIWIIHJ FDK VHYHIDGFHSD P HQVSXUXDQMR\KH1 [P HG

([ HARYH2 1 LIBHUVHP SBR P HADI UHHP HQANQ\WHHYHQAKDALY RUKHUHP SR P HOAMP LQDAGE! \WHERP SDQ Z RXWADXH  RUKHUALIQY

IRU JRRGUDRY  LQHIFK FDH DVCH IGHGLQWKAK HP SR P HQNDI UHHP HQVHIXDOR\Z R P XASIHGE, EDH\VDDY 1RO U: DARQDQGRH

P XOMSIHGE, EDHVDDY [RU0 HAY %40RZ Q DOGYKDMDONGE0 V UWRZH % D GREGIWWIHJ SR DDDQOIERXVIRU  DRKP Q) \WH

1 TP H3( [ HRXWH2 | LFHUVHP SR P HZ HIH\MP LCDAGE. WH&RP S Z LKRXWDXVH  RUKHRWVKHUALIQYVIRU JRRGUDIRY RQO DK
DQGEDHGROWHH HFPAUWH\BHADQQOERQXVIRU  IRUSKESRHVR WVMED! &  MQIGIWIIHU FDK SD P HQMR EHP DAH\R HIFK

1 TP H3( [ HRAMWH2 1 IFHUXQEHWH/ 7,3 DQG ' WH MQIGIWWIHJ SD P HOAR HIFK 1 TP H3( [ HRXARYH2 11 LEHUV CFRXXHG ERQVEDQN XQEHWH

$,3

7 KHIP RQMKRZ QLOWYFROP QUHORMHKP R \WH MQIBIWIJIH FDK SD P HOVP DEHIQUASHRAAR &RP SO 6\RAN2 SNRQVKHTSE

HORK 1 P HG( [ HRAWH2 1IIFHU. WH MQIGIWWJIHJ YDOHR WHFDK SD P HQVP DEHIQUASHAWR \WWH&RP SO 568 VKHIE HIFK 1 P HG

([HAWH2 IIIFHU DG \WH MQIGIWWIIH YDOHR WHFDK SD P HQVP DEHIQUASHRWR \WH&RP SDQ 368 VKHIBE, HIFK 1 P H3( [ HAWH

211IFHJ DRXP LQ) PO LPXP GYHR SHIRP DFH  LQHIFK FDHEDHEXSRQWHO HIHUERMMGHDIROR SHMDHR &RP ) &RPPRQ

6VRN

7 KHIP RQMKRZ QLQWLYFROP QUABRWH GREBIMIIIHI &2 %6 $ SUP 1XP UHP EXHP HQVLQWHHYHQAKDIRK 1 TP H3( [ HRXWYH

2 [IIFHUVHP SR P HOAW WP LQDAGE. WHERP SDQ Z RXWWDXH RUKHH HRXAYHUALIQVIRU JRRGUDIRY  LOHIFK FDH DVCH IGHELOWKK

HP SRR P HQADI UH-P HQWV 7 KLY CP RXQAVEDHG RQISSIFLEBI&2 %6 $ UDAMYFXUHQ® LOH I HAAXQEHWHERP SDQ VJIURXS KHDBK DG GHORCSMY/

IRU

Insurance and Indemnification of Directors and Executive Officers

SHHWHVHRIRQHON®G 7KHO HIHJSJUHP HOV , Qa-P QULIFDIRQDQG, QXUDGAH BHILQRQI RQSIH - R \KLY, QRUP DARQ6\BMP HOM RUD
WP PO R WHREQIDMRQVR WH\KYIYLQ) FRP SO Z L\ UAGHRAR LQXUDGFHLQGE-P QU LFDARQR QUHRARLY/DQGH HRARYHRI | LEHY DHNMAKH( 11 HARYH
7IPH

0 DMIDCB 6 ) HHIDO QRPH70 &RQHIXHIH/R \WHO HJIHJ
General

TKHIR®BZ 1Q) VXP P DY GAPMWH/RHMSIQP DMIDCB 6 |HEHDAHRP HWEf FRQHDHAVR WHO HIHMRKRGHYR WOW/R &RP S &RPPRQ
6WAN 7 KLY VP RQLYEDHE RQWH, QMBS HYHXH&RGHR DvEP HGHG WH &RGH DESTHEM 7 DX UBHIXOWRQY SURP XA DMG XQEHMH
&REH D& LQMADAYH LQM BUHBINRYY MARDOG-AMRQY DG 0GP LMIDAYHXOQIVDVIQH THAD/R WHADMR WKLY, QRP DIRQ
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6\P HOMDOR Z KIFK DIH\ENVRAR FKDQIHDADQ WP H SRMED Z W UANRDARYHH | HAW7 KVAXP P DY VI RAWHIHHDAQ RP DIRQR \WWHKRTGHY/R
KDWR &RP S0 &RP P RQEWAN RQD DG GRHVCRAGXUERYWWR EHDFRP SBIMDCDOMYR DOSRMMION HIHAWR \WHO HIHJ 7 KIWVAXP P DY LVQRW
HQEQ) RQWH, QMBS HYHXHG6HYFH WH ,56  RUDFRXWDQG \WHIHFDQ EHCQR DAXUDCRHWDAKRHL FROHDHAVAEVRIB-GIOWW\XP P DY Z L@
QRAEHFHMX@ FDBQIHGE WH,56 1 RO KDYBHHRJZ LABH\VRXIKWURP \WH,56 DQGRRIQROR ARXQHCKDVEHDRUZ LOEHUWHGHIG DV
\R\WHS 6 |HEHDOCHRP H\WY FROHDHFHVR WHO HIH

7 KV QVRXWIRQ DEGHAHVRD WHARQHDHFHVR WHH AKOQIHR \KDWR &RP S0 &RP P RQB6VRAN KHIES DV FDBMICDAHNZ MAQWKHP HDQQY

R 6HANRQ R \WH&RH JHHDD SURSHW KHG | RULQYHWY HQV , WERHY QRADGEHWDODSHAWR 8 6 |HHDACHRP H\M DNRQWDAP D EH
LP SRUBQARD&RP SR WRANKRGHULQ@KWR WHERP S0 WRANKRTEHUV SDMEXOUALRP MWUHY RAMRD&RP S0 WRANKRTHMDA \XEVRR
\GHDOX®V XKDV

DEDN LOXUDAHARP SO0 RURKHJILCDA DA OQAANRD

D\ H HP SWRJDY] DIRQ

DJIRYHIP HWRUDJHA RUQKIKP HONDW \KHFR
DG-DBURVEIR\HIQHRXUMI/RUGRQ8 6 FXUHIAHY
DMDG-ULQVHRXUMEYZ KR HBRVKHP DN \R P DNHNP HXRGR CFFRXQIGY
DLOAYIGDOKEMANR \KHDIMCDAYHP QP XP \§f SIRMRQ/R \WH&RGH
DP XMDO XQG

D8 6 H SDMDMRUIRP HUAMY HQRUBRQ WP UMGHIR WHS QNG 6D
DI RIHJQSHMRQI XQGDQG WD LADK/

DSHYIRQZ KRHIXGAMRDOAXUHR [VCRAWHS 6 GRIU

DIRP HJAMWY HQRUIRP HJGRY \WP BMGHNR \KHS QWWG6\BMY
DUDCHWBAMLQYHT HYMKWNRUUH XM LQAHIT HQVERP SDQ

DQ6 FRSRDIRY

DFRQARTG | RIHIQFR SRIDRQRUD SDALYHI RILIQLQYHAR HQNVRP S
D&RP SIQ WRANKRE-MDKRDY/IWKDBVR &RP S &RP P RQ6VRAN WURKIK LQA Y| GDCUANIP HYWRURKHAY  GH HIHG DFFRXQV
D&RP S WRANKRGHADA HIRVH/CESUMVIOUIKW

D&RP S WRANKREHWD/KR/AKDMR &RP SIQ &RP P RQB\RAN DVSDWR DKHGJH CESUHALDAMG | LDGRLOCERVMRYD \WEGEB! RU
FROMHMRQRULQM UDAGWDQLFNRY

D&RP S WRANKRTGHUWDAKVA/\WWHP DN W P DINANP HERGR CHRXQIMY

D&RP S WRANKRGHUMMDNIFTXAUHG\WKDH/R &RP S &RP P RQ6WHN SXWXBQWR DCQRQ W CEIGMMEXNIROR VXK WRFN XQG-U
6HAMRQ D R WH&RGH

D&RP S WRANKRBHMDNFTXAUHGWOH/R &RP S &RP P ROQGWNE JUWIKHIMIFHRURKHAMY 1 UHWBQUDRNRO

D&RP D) WRANKRTHMDNFTXUHG\KD/R &RP SIQ &RP P ROG\RAN \WURKIK WHH HIVHR FRP SHODRY  RSWRQ/RUMERAN SXUKDH
SOQ/RURKHZ MHDVARP SHODIRQ RU

D&RP SO WRANKRTHMDAY UHNXUHG\R CFFHBLDMWHUFRIQWROR DQ WP R JURWLGARP HZ LW UASHRAR\KHO HJHUD/DUAKXOR
KK LGFRP HEHQ) UHFRIQ) H3RQDQCESTFCEM! | LDGRADOWEM HQV
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) RUSKBRH/R \WVAMVAPXWIRQ D 8 6 KRTGHJ LVDEHH IHDORZ (HUR WKDW/R &RP S &RP P RQ6\WWANWDAYIRUB 6 | HHIDOCHRP H\M
SXUBRH/

DQLQAYIGOY KRLYDAW HORUBMGHIR \KHE QWGE\BIM/

DFRUSRUDIRY RURKHUHMV I} DEGIDVDFRSRIDARY FUDMERURLI DY) HELQRUXQGHMH@OY VR \KHS QANMG6\BIM/RUDD. \WBMWHHOQRU
WH' IMMRAR &ROP ED

DR \KHLCFRP HR Z KIFEK V\XBWAWRS 6 | HGHIDOGHRP H\Ef DARQUHIDBBWR WARXUAH RU

DWKVVL DAV \XEMPAR\WHSUP DY VXSHYMRQR DARXWZ WKLOQWHS QUME 6 VB DG DDWH \VEMBRNOGHMRYVR Z KIFK DUH
FROARBGE RHRUPRHS 6 SHIRY/ Z WIQWHP HDQQ) R 6HANRQ D R WH&REH RU L \KD/AKDVD YDIGHPRNRQLOH | HAW
XQGUDSSTHE® 7 DX BHIXODINRQV\R EHWHDMSDYDS 6 SHIRQ

$ RO8 6 KRG LVDEHHIADORZ (HJR \KDWWVR &RP SO &RP P RQ6WWAN\WWDAYV HWHUDS 6 KRTHUQRUDSDYGHIKLS  QRUBQHMY
WHOMSDVDSDWHIKIS IRUB 6 THEHDOCHRP HWMf SXUBRHY

.| DSDMHIKIS L(FOGEQ) DR HMY RUBUBQIHP HQAHDMG DY DSDMHIKIS IRUS 6 1 HEHIDAGHRP HWY SXUBRH/ KRB\VKDUVR &RP S0
&RP P RQ6WHN \WHS 6 |HEHDOHRP HWY \WHOR HOAR DSDIGHULOQWHSDVHIKLS JHHIDD Z LOG-BHIGXSROWHWEMVR  \WHSDIGHJ \WHCRRYMNY
R \KHSDMHIKLS DG AHBQGHAMP LCDNRQYP DGHDAHSDIGHUBYHDS SDMHILQDSOMHIKLS KRGIQ) WKDHVR &RP SR &RP P RQ6\WWHN \WKRXG
FROXOWVE] DGYDRY

7KYVARPXWRR FHIMOQP DMIDES 6 [HEHBAGHRP H\Y FROHDHFHR WHO HIHLY RADARP SBIMGARUSIIRQR DUBRMANDS 6 |HEHIID
LARP WM FROHDHFHVR WHO HIHJDQG GRHYQRADGEHWDR 8 6 1HEHIDORQ LAARP HWf FRQHDHHAVR WHO HJHJ lFAQ) |RUH BP S
X HHDOABMRUILWE @7V 7 KVAVRAWWRQDOR GRHYQRADGANAMY FROHDHFHWDAP D YO Z W RUDHARQMI HOARQ LQAVIGDO
AURXP WA |, QDEAWRQ IWARHYQRADBAAWDR 8 6 MBMRUGHDORUDR (RQ8 6 Wi FROHDHFAVR WHO HIHJRWKHSRMANDODSSTFDNRQR WH
0 HAFDHFRQUEXWRQWY  RQCHAQYHXR HONMARP H 0 DSMIDRYHP 1P XP \if RUR \WH) RIHJQ$ FFRXQVDO &RP SIDERHS AR FRP PR
UHHIHGWDY )$7&$  ( DK&RP S3Q WRANKRTEHULY VR O XU HG R FRQUXGWAWWAL  DEYIVRUMR GAMIP LCH\WHSDIFX@US 6 | HEHIDO WM RUGHICRU
@QRQ8 6 LFRP HRURKHMY FROHDHAVRIWA \WHO HIH

U.S. Federal Income Tax Consequences to U.S. Holders

7KHUWHHSAR \WHO HIHIERQMGHDIRQER 8 6 KROHY SXWXOQAMR\WHO HIHJZ LEHDW] CEIWBQLRANRQIRUS 6 THHDOCHRP HWEf SXUERH/
,QIHHIDOIRUE 6 |HHDAGHRP H\f SXUBRHY D8 6 KROGHJZ LOUHRIQ] HWEf CEGI FES MU DQRUBRW QDR P RAQANXBOR\KHAL T HHFH L B
B HD L \WHO HIHJ&RMGHDNRQUHAHYHGLQWHO HIHUDG L K8 6 KRGHJVDAWMMGWY EDMVIQIWNKDIHVR &RP S &RP P RQGWHN
H FKDQIHGWHHRUS 8 6 KRUHJVOGWMMGWY EDUVIQDSDMWAXOMDHR &RP S3Q &RP P RQEWWANJHHDD Z LOHNXBOKHSUFHWHS 6 KRG
SOGIRNAKWKOHR &RP S0 &RP P RQ6WHN

,1 D8 6 KRBHUVKRAQ SHIRGIQWHWKDUWVR &RP SDQ &RP P RQEWHN \VUHGHHELQWHO HIHLVIWDMAMDQRH\ HUDVR \WH@MR \KH
0 HJHJ WHAEMO) DQRUIRWIHHDD Z I@EHE&Y WP ACEMIDIDQRUGW / RY WP ASSMIDIOQVR FHIMQQRQ FRERIDMKRTHY LFOGQ)
LAY JHHDD DHWEMAWRS 6 |HHDAHRP HWM DABUH HHQINDODMY 7 KHGHGAEWEOW R DAESMUIORW UHHRI Q) HGLQFRQGHRANRQZ LW \KH
0 HIHIWV\XBENMRAR QP MBANRQY XQAHUMWH&RH ,1 D8 6 KRGHJUDFTXUWHG A HHQNEGANVR \KDW/R &RP S0 &RP P RQ6WWHAN DAL HHAP H/RU
QAlTHHBURHY WK 8 6 KRTGHUP XWGAMP LCHIWDGWMMGWY  EDUYDQGKRGQ) SHIRGMHEDIDMY Z W UHRSHAWR HFK EBRN R \KDW/R &RP SQ
&RP P RQ6WWAN WDAWKRD/
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U.S. Federal Income Tax Consequences to Non-U.S. Holders

7KHUFHSWR \WHO HIHJERMIGHDIRQE! DQRQS 6 KREHUSXWAXOQARWHO HIHUIHHDD Z LORFEHEWRANRS 6 |HHDOGRP H\Y
XQBW

WHJIOQ Ul D) WFRIQ] HGE \WHQRQS 6 KRTHUVHIHAYHD ARQGHAMGZ W DWIGHRUBMHNR \WHQRQS 6 KRTHIQ\WHS QNG
6B/ DQG Ll UNXUHGE DQOSSTFEBILGFRP H\E WDV LV DAMEXBEGIRWHCQRQS 6 KRTHUVSHIP DIHWAXIEDKP HQAQ\KHS QAMG
6D

WHQRQ8 6 KRTGHLYDRLQAYIGOY KRLYSIHAHNQWHS QWEE\BMVIRU - @ VRUP RHIQWHW CEGN\ HIUR \WHO HIHJDQGFHIMOQ
RKHUFRQAMRQY/DHP HAVRU

WHQRQS8 6 KREHURZ GH5 GUHA® RUXQEHJFHIBIQFROMKAYHRZ GHIKLS XBVR WHERGH PRMWDD R WH&RP SQ &RPPRQ
6VRANDADQ. P HOAUQ) \WHI LYH\ HDUSHIRG SUFHAQ) \WHO HJHJ DOGWH&RP SDQ LVRUKDVEHHRD 8 QMG 6B U-DOSURSHW KRTQ)
FRERDIRY ZMMOWHPHIQQI R 6HAMRY  F R WHERGHIRUS 6 |HAHDOGRRP VY] SXESRH/DAIQ WP HGUQ) WH\KRWWUR
\WHI LYH\ HDUSHIRG SWHAQ) WHO HIHRAWHSHIRG\WDAKHQRQS 6 KRTHKHBWHKD/R &RP SO &RP P RQ6\EAN

* DQGHAFUEHGLQWHI LLINEXCVER QATERYHZ LOEH\KEMPARMY RQDGHAGRRP HEDIVIQWH\CP HP DQEHJDVL WHQRQS 6 KRTHJZ HMDS 6
KRTHU XQBWDQDSSOEGILGARP HVY WDV SURVIGH/RAHZ VH $ GAMRDD D0 JOQGHAUEHGLOWHI LIWEXVERQNERYHR DQRQ8 6 KRGHJ
\WDAVDFRSRIDIRQDORP D EH\XEMAAR DQDGAWRI0 BEDFKSIRIWM DD DM RUGZ HUDMSURYIGHGE DQCSSTFCEGILGFRP H\E WDV
$ QRO8 6 KRUHJGARIEHSIQWHVHRQG EXVER QNERYHZ |@EH\XEMPAAR\Y DADUDMR RUD®Z HIADMSIRYIGHGE. DQSSTIFEBILGRRP H
i WDV RQDQ FCSAMIQIDQUHIN H5 ZKIFKP D EHRIVHAR 8 6 \RXUFHFCSMIOERAA/UHFRIQ] HELQWH\LP H\S] CEGH\ HDU , | \WH\KLLG EXCBVERIQN
CERYHOSSIHARDQROS 6 KRTHJ FCBMIDI QUARIQ] HEE \KAK KRTHUZ LOEH\KEMPAAR\Y] DAJHH.DED CSSTFCEGIS 6 |HEHDOGRRP HWY DAV
: HEHDHYHWD/Z HDHQRADQGZ HER RADQIASDMB-ARP L) D 8 QAMG6VBMY/UHDOSURSHIV KRTEQ) FRSRIDIRY  + RZ HYHJ BEHFDXAHWHGHAMP LCDIRQ
R ZKHKHJZ HDHD 8 QWG6\BA/ UHDOSURSHW KRTQ) FRISRIDIRY G-BHB/ROWHI DUP DINHADOHR RXUS QUG 6B UHDOSURSHW QMY
UHDAYHWR \KHI CLUP DUNAAYDOHR . RXUI GEDOUDOSURSHY LOM MV DG RKMHUBEXMCHN DXHN \RHHFDQ EHGR DRXUDFHWDAZ HGR RO
FROMYAMRUZ LORABHFRP HD 8 QUWWG6\BA UHDOSURSHW KRTLQ) FRERDIRY 1 RQ8 6 KROHYRZQQ) CRMDI RUFRQMKAMHD PRHWID R
WH&ERP SIQ. &RP P RQBVRAN VKRXT FROXOWHURZ QWY DOMRYUHINGEQ) \WHS 6 |HEHDOGRP H\E ARQHDHIAHVR \WHO HIHJ

Backup Withholding and Information Reporting for U.S. Holders and Non-U.S. Holders

3D P HQVR \KHO HJHJ&RMGHDNRQP DEHIQH AKOQIHIRUMKDUAVR &RP SDQ &RP P RQB\RAN SXUXDQARWKHO HIHJUP D EH\KEMRAXQEHU
AHMIQAURP VB \RLQ RUP DNRQU-ER WY DOGEDAWXS Z MKRTQ) DAHPXUHMEBMAY DM 7RD/RGECANXS Z WKRTQ) D8 6 KREHMDN
RVQRRKHZ VHHIEEDK DQH HP SWRQWKRX@FRP SBIMDQGUAMODD,56 ) RP © AHWA LQ) XQEHUSHDOMVR SHIXY \WDAVKAK 8 6 KRTHULVD
8 QAMG6\BM/SHIRD  Z MQWHP HIQQ) R WHERGH \KDAKH\E] SD HUGHQIVLFDINRQ QP EHUSURYIGGLV ARG WDKK 8 6 KRTHILVQRV
\EVIPAR ECANXS Z MWKRTQ) 7RDYRGEDAWS Z MKRTQ) DQRQ8 6 KRTEHLVUATXUHG\R HIEEDWK DQH HP SWRQ |RUH CP SBi B\ FRP S DG
SURVIGQ) \R\WHCBSTFTEBIZ \WKRTQ) DIHQWHLSSURSUDM, 56 ) RP © IRMHQRQS 6 KRTHJ LQOAFREDIEFHZ W \KHLOQWAKRIRQ/\KHHR

YEANKS Z IWWKRTQ) [VQRADQDEAURION $Q CP RXQAZ IWKHTS XQEHMWHELFANKS Z \WKRTIQ) (XBVZ L@EHDITBZ H5DvDUH XQGRURBHAW
DIOQWWHS 6 |HEHDOGRRP HWY CCHOWR D&RP SIQ WRANKRTHU SURVLGHG\WHUHNXUHGLQ RIP DARQLVWP HY [ XUNKHG\R\KH,56 7KH,56 P D,

[P SRHDSHIDOV XSRQDE&RP SO WRANKRTH WDV VR SURYLGHWWHFRUHAWE SD HILGHQIVIFDIRQ QP BHJ
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Dividends

7KH&RP SDQ KDVQHHUGHFOUHG RUSDIGFDK GYIGHIB/ROWKDW/R &RP IR &RP P RO6\RAN 8 QGHMHWMP VR \KHO HIHUS JUHP HQV
GUQ) WHSHIRGIURP \KHAMR \WWHO HIHUS JUHP HOAXQIDKH( 11HAMYHT7LP H \WHERP SDQ LVSURELG I URP G-FOUQ) \HAWY DIGHRUSD Q) RU
\VHNEY DUHRG M RURVVANG) DIGHSD P HQWVRUDQ GYIGHIG/RURKHIGMMBMRQRY Z KHKHIQFDK WRAN SURSHW RURKHZ M LQUASHAR
DQ R IWFDBMIOWEAN H AFBWRUGYIGHIB/E DQ R IW\KEMGDUH/

5HIXDRY $SSRDY

7KH&RP SO DG 3 DUHND) UHHG\R XVHWHUUDRCEG BRI | RWR VENH DODRNRQY/ DQG\R ARRSHDMVR GR DKM QIVHHIDY - SURSHURU
DOYMEGIXQEHICSSTTEGIQY. \RFRQXP P DMWKHO H.JHUDQGWHRKHMBQORANRY/FRQAP SIAGE. \WWHO HIHUS JUHP HOADAKHHDIH B TANTED!
@M [FOAQ) 110 DO RP V B MIDIRY/DQGRIFH/GHHADY \REHILGGZ IWDQ  JRYHP HMBCDAKRUIMY RAKLG SOV R REBIQDQ. UMW
FROHAVGRQ CRMRQRUH SILDMRQR DY DESTFCEGIZ DY SHIRGXQEHMH-+ 65 $ ANRUD) RKHUIRHIQDQMKWAY. ( CFAK SOV DOR DI UHG\R\ENH
RUFDAH\R EH\INHD DIDMQIVGHHADY - SURSHW RUDGYIMIEBI XQEHUDQIMKWADY. AR FRQKP P DMWHO HIHJ LGFOQQ) Z WK UASHRAR 30UV
DUHQ [P RY RAHMQIV \RGYHWDRHVR 3DHONQGIWDH IIDM/RUR \WH&RP SDQ DOGLIWDH LADMY \XEVFVMR \WH TXD0! LFDARQ\KDVBDHZ LD

QREHHNXUHG\R AYHNBOHAWRMHERP SDQ. VDRHVMKDAIHHDMDIJWIDM( %7' $ IRMH P RONWHIGS' HHPBU R P RIHWDQ

P LARQP HDXUWHGLQIAFREDGAHZ MK LQWHO HIHS JUHHP HOAB DBHAIOR DI UHG RATFTXLHDQ WKW DAV EXMQHY SHIRQRUGYIMRQWHIR
L \XFK DFDXOMWRQZ RXG UDREIED EHH SHAMGVR P DMIDD LFHDHWHUMIR RARBEIQQ) RUP DAMIDD GHD BWFHSWR DY DSSOFCEGIFGDIGH
FRQHAVDESURYDCRUZ DYHUXQEHH+ 65 $ FWZ W UASHAWR\RHO HIHUS JUHP HQIV

( DK SDWV DVDSSTAEG D) UHHG\R SUHSDUHDQG | LBIDYSURP S DV SURWAED! DYGGR MMMDRI LYHEXMGHW A VIURP \WHAMR \WHO HJHJ
$ JUHP HOVDQRIVLIFDARQ DG WHSRWRP SXUXOQARWH+ 65 $ FW

8 QEHWH+ 65 $ PADQG UHDWG LXGV FHMBQWDQLRANRYY LFOQQ) WHO HIHJP D QRABHARP SBIMGXQICDQ GRIVIFDNRQYKDYHEHHRILYHQDQG
LQ RUP DRQI XUMKHG\R WHS QKWWY LYIMRQR \KHS QWWGEDAY HSOWY HR - X\MIFHDQG\WH) HEHIDOY IDEH&RP P IMIRQ DG DIDXDMAY Z DY)
SHIRG UTXUHP HQVKDYHEHHQ\DIW LHG RUHDL® \MUP LODINRQKDYEHHIUDQAGE\ \WHCSSTFLEGIDIHIAHY 2 Q) HEXOWY ERN\KH&RP SIQ DQG
3OUHQVLBG\WHUUASHRARYHQRIVLFDINRQ DQG U-SRWWRIP VXQEHMH+ 65 $ W

( YHOD\MUDQ DSSOFCEGIZ DM SHIRGXQEHMH-+ 65 $ P SLUAVRULV\MP LCDAG \WH) HEHIDOY IDEH&RP P MRQ DG \WHS QIMKWY LYIMRQR
\WH' HEDWW HAWR - XWIPH UABEQ\KH DXAKRUMY \R FKDEBRIH\WHO - HIHURQ DQMWKWAI URXQGY EH RIHRUDMUWHO HIHULYARP SBIMG / INFZ [VH DADQ WP H
EH RIHRUD\MWHFRQXP P DMRQR WHO HJHUDS8 6 WBMRUDI RUHIQJRYH.GP HMBCDAKRUMNY Z LW MUMG PR RYHMH SO FRXE\BNH KK CRIRD
XQEHUDQIMKWADY. VD/IVEHP VGHHADY  RUGHMLIEBILOWH SXEQF LOMMWMQFOGQ) VFHNQ) \R HIRQ\WWHFRQAP P DARQR \WHO HJIHJ \R UAVAGG\KH
0 HIJHRARVHHN GYHAMMHR SOMEXBUDXANV 3UYDMSOM/DORP D VAN VR \INH G DOCRNRQ XQEHH DQMKWDY. VXQGHUPHYSIQFLURXP \WIGRH/
1 HWHWHERP DR QRUBDUHQNDQSURYLGH DAXUIDGFHWDADY. CRNRQXQG-UDQMKXDY VZ [RAMHXNQWHGHD RUCEDQERP HYWR WHO HIHJ

" HOMMY) DQG' HUHIMADIRQR &RP SDQ &RP P RQ 6N

1 \WHO HIHLVARP SOWMG \KDB/R &RP SDQ &RP P RO6\RAN Z LOEHGH QMG URP 1 DVADT DG GH UH IMAHG XQEHWH( [ FKOQIHS PWG VKK
|RURZ |Q) FRP SBURQR \KHO HJIHJDQG \KAK GH U DARQ WH&RP SDQ Z LR (R HUILOISHIRAF DOGRAHJW-ERWZ W WH6( & RQDFFRXQIR
&RP SDQ &RP P RQ6\RAN

$ QIASDMGS$ FFRXQMY 7 UHDIF HOAR \KHO HJIHJ

7KH&RP SDQ - SUHBDUVIWI LQDGADOWBAP HQVIQIFFREDGFHZ W* $$ 3 7KHO HIHJZ LQEHDFFRXQIMG | RUSXWKDQIR SXUKDHLFFRXQIGY 1Q
CFFREDHZ LW CSUAEGI DFFRXQIY IXAIGRH
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THE MERGER AGREEMENT

%HBZ LVD\XPP DY R \WHP DMIDOSUIRYMRQ/R \WHO HIHU$JUHP HOAVD RS R Z KIFK LVDRIFKHG\VR \KLY, GRUP DIRQB\BWP HNDVS$ QCH $ DQG
ZKIFK IVIGFRER DMGE. UHHHIFHLQR WKLY, QRUP DIRQB\EAMP HA7 KIVAXP P DY GRH/QRABXUSRIWR EHARP SBIMDQGP D QRVRQIBLODTR WH
IQRUP DINRQDERXWKHO HIHUS$ JUHHP HQAKDA/LP SRUBQAR\ RX : HHIFRXUDIH\ RX VR UHDGWKHO  HIHUS I UHHP HOAQLWHRMWHIV FDUHX@  DVKHULIKW
DQGREQIDIRYVR \WHSDUMAAKRHHR DHIRHGHGE, \WHH SHX/MP VR \WHO HJIHU$JUHP HOWDQGQRAR \MVAKP PO RUDQ. RKMHULQRIP DIRQ
FROBLGHGLOWLY, QRUP DINRQBVBAMP HV7 KV VHRIRQLY GRAQMIGHG\R SURMGH\ RX Z 1\ | DRAXDOLQIRIP DIRQDERXVWH&RP SDQ. 6XFK LQRUP DIRQFDQ
EHIRXQGHOHZ KHHLQ\KLY, GRUP DIRQ6\BMAP HNDQGLQ\WHSYXETE [LOQIV\KHERP SDQ PONHVZ W\KHG( & ZKIFKPD EHREBIGHGE IRTRZIQ) \WH
LOXKPNRQNHNVRUK LOWHVHRIRQHOIVBG © KHH<RX &DQ) LOGG$CGAMRIDOQRPDIRY EHIIQRQI ROSDIH - R WY, QRUP DARQEVBAM HV

( [ SDCDRY 1 RMS HIDLAQI \WHO HIHJ$ JUHP HOW

7KHIRTZ LQ) \KP P DN R \KHO HJIHU$ JUHP HOWDQG\WHFRS, R \KHO HIHUS JUHP HOADMEFKHG\R KLY, G RP DIRQBVBAP HIADVS QCH $ DA
IQMYGHGRQD R SUIRVIGHIQ RUP DNRQUHIDLAQ) \WH\MP VR \KHO HIHUS JUHP HQV7 KHO HIHJS JUHHP HQADQGWHUHDMAG\KP P DY DIHQRAQMIGG\R
EHD\RXUFHR | RXDO EXMCHNVRURSHIMRDOQ RIP DIRQIERVWWHERP SDQ 30HIARI0 HIHJGXE DQG\WHIRTBZ Q) \KP P DY R \WHO HIHJ
$ JUHP HODQGWHFRS. WHIR LFOGGDVS QQH $ DHQRAQMG-G\R P R\ RAXSSBP HOADQ | CRXDOAVFRKUHDERVWHERP SDQ LODQ
PP HQVWHERP SIQ - KDVRUZ LOSXETFD | 1BIZ M\KHE( & 7KHO HIHUS JUHP HQAFRQIBIQY U-BURHQIBIRQYDQGZ DUDQMVE.  DQGFRYHIQNR \KH
&RP S 3DHNIG0 HIHUIEXE WDAZ HIHP DBHRQD |RUSKERH/R \WWHO HIHJS JUHP HQADQGDVR \GHAILHG QDAY 7 KHUFSUAHQIBNRQY Z DU
DQGFRYHIQVIQWHO HIHUS JUHP HIAZ HIHP DEHVRBD | RAKHEHH IR \WHSDUMAARWKHO HIHS JUHP HWP D EHVKEMRAR CP LWBNRQVDI UHG
XSROE\ WHARQUERIY SDWWY LFOQQ) EHQ) TXONLHGE FRQLGHQMOAVFERKUAYP DCHI RAKHSXUSRA/R DERFDAY) FRQAPXDOUM EHE HH\KH
SDMHAR\KHO HIHJS JUHP HQVMQWMIGR HXBEDKLQ) \KHAHP DARLY DvI DFWDQG FHWBIQLQ RIP DIRQR WH&RP SDQ [LB1GZ LW \WH6( & SURNRWH
MR WHO HIHIS$ JUHP HOADQGP D EH\XEMAMR FRQMRMOOWNQEDG/R P DAMIDIW RUP DMIDCDGYHYHH [ HASSOFCEGIVR \WHFRQARIY SO
\WDAJHHDI Gl HJIURP \KRVHCESTFEGIVR LOYHIRLY , QDEAWRY LQRP DARQFRFHOQQ) \WH\KEMANP DUR \WHU-SURHIBIRY, Z DUDQINYDQG
FRYHIDQVARQEGHELQWHO HIHUS JUHP HOWP D AKDQIHD\WAHGEMR WHO HIHUS JUHP HWZ KUK \WEVHTXHQAQ RP DIRQP D RUP D QRARH
IXT UHGRMGLQWHERP SDQ VSXETE GVFERXIY 8 QMDKH( 11 HAMYHT7 [P H \KRANKRTH.Y DUHQRAMLG SDW EHCH LADUH/XQGHAMHO HIHUS JUHP HOV
DOGONMUWH( | HARYH7LP H \WRANKRTHY/ Z L@EHWLLEG SOV EHH LALDUH/XQGHAMHO HIHJS JUHP RO \RWHH \WMAHHADY R BHFHYHWH

0 HIHJERMGHDIRQGHWR\KAK SHIRQ/XQGHMHO HIHS JUHP HOV

7KHO HIHJ

6 XEMPAR \KH\MP VDG FREBMRQ/R \KHO HIHUS JUHP HOVDQGLQIFFREFHZ W\KH' * &/ DARH( |IHANWH7LP H 0 HIHUBXE DZ KRD®
RZ GHG\KEMADY R 3D0QAZ LOP HIHZ W DQGIQRWHERP SIQ ) RTBZ LQJ WHO HJHU \WHVFSOUDMH IMMIHR 0 HIHUBXE Z LORHDH DQGWH
&RP S0 Z L@FRQIMXHDVWHEXYIYQY &RSRIDNRQIQWHO HIHUDQGDZ KRD RZ GH\KEMGDY R 300N

0 HIHJ&RMGHDINR)

8 SRQFRP SBURQR WHO HJIHJ HIFK IWAXHG DQG RAMBRG Q) \KDHR &RP S &RP P RQ6\WWAN H AHBWRUS DFHBG KDY &RP SO 5 HAWRRG
BKOUWA/DQG' IWHRIN) 6KDUHY Z KIFK \KDEEHWHDMG DVAVHWVRIK LOWHO HIHUS JUHHP HQIVZ LODXRP DIVFDD EHFDFHBG DG Z LORHDHWRH IWDQG
Z LOEHARQYHIMG LQR KH UL KVWR BFHYHWHO HIHJ&RUGHDIRY $ @WDB/R &RP SIQ &RP P RO6\RAN\R FROMHWG Z L@AHDHVR KDYHDQ WKW
Z W IASHRWR\XK &RP SR &RP P ROB\EAN H AFBWRUWHUIKWR UFHYHWHO HIHJSERMGHDIRQ
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7UDN HOMR \WH&RP SDQ V( TXIWS$Z DB/

$ VWRH( 11 HAYH7LP H HIFK &RP SO 6\RAN 2 SNRQJUDQMG XQGHMHERP SDQ. 6\RAN 3MR\WDAYRAMBLAQ) LP P HADMD SURMRKH( 11 HAMH
71P HZ LQI X@ YHANDOG EHFRQHWWGLOR \WH U KR UHFH.YHDQLP RQNQFDK  Z NKRAWQMIANDQG \KEVRWR CSSTFCEGIY, Z MWKRTMQ) HIXOORWH
SROGAR [ WHUP DQE-UL SRAYH R \WHO HIHI&RMCHDIRQP LQVKHH HFVHSUFHSHAMKDIHR \XAK &RP SDQ 6\RAN2 SR P XASMHGE
\ WHQ® EHUR \KDWR &RP Q. &RP P ROB\RAN \EMPAR\XAK &RP SDQ 6\RAN2 SWRQ , | \WHH HIRVHSUFHSHKDHR D&RP S0 6\RFN 2 SIRQ

HNXOWRUH FHB/WHO HIHIERQUIGHDARY \XFK &RP SDQ. 6\RFN 2 SWRQZ L@EHFDGRHBG DAKH( 11 HARYH7 LP HI RUGR FROUGHDIRD

$ VWRH( 11 HAYH7 P H HIFK &RP SO 568 JUDQMSXQEHMWHERP SO 6\RAN 3MQWDAYRAMBEQ) P P HADMY SURMRWKH( [1HAWH7LP H
ZLOIXD® YHINDQG EHFRQMHWGLQR WHUI KR UHFH.YHDQLP RQAQPDK  Z LKRAWQMIANDGG \KEVFR DSSTFCEGIVY Z MWKRTMQ) HIXOORWH
SIRGAR D \WHO HIHERMGHDIRY P XWSIHGE E WHQ® BHUR \KDW/R &RP SDQ &RP P RQBVEAN \KEMPAR XK YHAMG&RP SDQ 568

$ VWRH( |1 HAYH7LP H HIFK &RP SDQ 368 $Z DUGJUDQMGXQGHIMHERP SDQ 6\RAN 3MQ\WDAYRAMBQEQ) LP P HADMY SURMRWH( [1HARH
71P HZ LQIP P HADMD YHIWEDHERQWHOYHR DRKIHYHP HWR WHDSSOFCEGISHIR P DIFHJI ROV GHAUEHGEHBZ. - DQG EHARQYHWWG LQRWH UL KR
UHFHYHDQDP RQAQFDK Z IWRXWQMHXNDOG\XEMANR CESTFCEGY Z MWKRTQ) HDOORWHSIRGER D \WHO HIHIERMCHDIRY P XUSIHS
B E WHQ® B-UR \KDJVR &RP SDQ &RP P RQ6\RAN EMPWR \XFK YHXMG&RP SO 368 $Z DUGLP P HADMD SURMR\KH( 11 HAWH7P H 7KH
QP BHUR KD/ \XEMRAR RAMBEQ) &RP SDQ 368 $Z DLBAKDAZ LOYHWZ LOEHGHMP LHSEDHGRQWHIUDMR [ WHOYHIR CRXDO
SHURUP DGRHDAKIHYHG SUR AR KH( [1HARYH7LP HDVUDRIED GHAMP IGHGE DX DAKRU HSARP P MKHR \WHYRDGXMQ) \KHLQ RUP DNRQDYDLOE®!
\KURXI K \KH OB IRNTEB DM SUR MR \KH( 11 HARYH7 LP HDQG RKHZ VHFRQUIMMZ W SDMBIIRNHDQG |\ \WHVBLIHABYHOR SHIRUP DORHVHVRW
LQHIFK CESUFLEB UAXUMRRG RN XQWY. DG D) UHHP HQV

$ VWH( ITHAYH7 P H HHRK &RP SO 5 HAWIRMS 6 KDUHJ UDQMG XQAHMWH&RP SO 6\WHAN 3@QWDAVRAMBEQ) P P HADMY SURMZ\KH

( HARYH7LP HZ La X@D YHWADQE EHARQYHIMG LQR WKH UL KVWR UHFHYHDQDP RXQAQFDK. Z WRXAQM DG\ XEMRANR CESTFTEGY Z WWKRTQ)
HNXOORWWHO HIHJ&RMGHDIRY

&HWIFDMR , GFRERDIR) %8 @rV ' WHARWYDQG2 1A/

$ VWRH( |1 HAYH7LP H \WH&RP SO &KDWMUDQG&RP SDQ 98 @Y VZ LOEHCP HYGHG DG URBIMG LOWHUHQMHV \R EHLQWHIRP R WHH KIEW
\RWHO HJHUS JUHP HOADQG DR CP HIGHG DG UMBIMG \KH Z LOEHWHPHWIFDMR LGFRSRIDNRQDQGE @7 VR WHEXWYIYLQ) &RSRIDARQXQMD
\KEVHNXHQ® [P HG-GLQIFFREDEFHZ M\WHUWP V 7 KHQEP HR \WHEXIYIQ) &RSRIDNRQZ L@EH) RWWID | GF

7KHAWRRYR 0 HIHJ6XE P P HADMD SURAR\KH( 11 HAH7 [P HZ LOEHWHIQWORWHRRYR \WHEXYYLQ) &RSRIDIRY DQG\KHRI [ LFHYR
0 HJHUJBXE [P P HADMD SURMR\KH( |1 HAYH7 LP HZ [QEHWHLQWIOR | IFHYR \WHEXWYYLQ) &RSRIDIRY 7 KHLQWIOALHARY DGR | IFHYZ LOKRD®
RILFHXQMXHHMHR WHULI QDIRQRUUHP RYDORUXQMDKHUNKAFHWRY DUHGX® HBRMS DQG TX0M HGLQOAFREDGFAHZ W' HIY DH@Y

&@AMQ) DQG( 1HARYH7 1P HR \KHO HIHJ

7KHFRQ) R \WHO HIHJZL@RFFXUDN  DP ( DAMOWP HROWHVHFRQGEXMCHVAED DMAKH\DY CRIRQRU VR \KHH \MNSHIP WG Z DYHU
R DOR WHFRQGWRY/GHAUB-GXQAH  &RQAUWRQVVR&RQKP P DINRQR \KHO HJIHJ XQBWDRKHAMP H GOMRUSOFHLY DI BHG\RLQZ UMY B\
3DHMDGWHERP SO0 3DUHQAZ LOGRWEHREQI DAGVR FRQKP P DMWHFRMQ) R \WWHO HIHISURMRS SUO 7KHFRQ) P D RFEXUBP RMD
YIDHPRAURQF H FKDQIHR XU FRMQ) GRAXP HQBIRQLQ@HX R DRLQ SHIRQFRIQ) $ VWWHFERIQ) R \WHO HJHU 3DBHAIQG\WHERP SD Z L@
FDAHDPHWIFDMR P HIHAR EHH HWGDOG! LOGZ W \KHEHUAMY R 6\BMR \WHE\BMR ' HDY. DUHIQDAFREDGFHZ W \WHUHBYDOMBURYIMRQVR
WH' * &/ DQGZ LGP DNHDORKHI LOQVRUHRBQIVUTXUHGXEHMH' * &/
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7KHO HIHJZ IOBHRP HHITHARYHZ KHQWHAHWIFDMR P HIHUKDY/BHHILGGZ WW\KWHE HFUAMY R 6\BIMR WHE6VBIMR ' HDY. DUH RUDAMFK
RKHIAMRUMP HDY3DHWDQGWHERP SDQ DIWHLQZ UMY DGVEHAL  LOWHRHWIFDMR P HIHJ

3D\ P HQ/B LRAHXW/

0 HIHJGXE Z LACSSROAMH&RP SDQ VDU HURIHQAR CRADVWHSD 1Q) DTHQVRUMWHSD P HWQGAHIYHY R WHO HJIHU&RQUGHDNRQWR
VRANKROHYR WH&RP S DG 3 DHWZ LOG-BRMWRUADXVHW EHG-BRIMWMG Z W WHSD LQ) DJHNDWK LOQDBQ P RXQAX I IHHQARSD \WHO HIHY
&RUGHDNRQSD, CEAIWR XK KRTGHY

3URP S® C\MMH( |1 HANH7LP H EXVWIR @MMDQE R EMCHV G VIHITW WHEXIIYIQ) &RERIDIRZ L@FDAHWHSD LQ) DIHQAMRP DOR
HOFK KREBHUR BFRGR \KDWR &RP SIQ &RP P RQBVRIANWD/Z HHRXMBQAQ) DG USUAHIAMGE. RGHRUP RUHFHMWLFDM/LP P HADMD SURMRWH
( HHARYH7LP HDGWKUR \\DQP MBCDQG LOXKRIRQY | RUXVHLQH T HAMY \WHVKUHIGUR \KAK KREHUV\KDBR &RP SIQ &RP P RQG\RANLQH FKDQIH
IRAWHO HIHJERMGHDIRY 3URP S® CNMMH( [ HARH7LP H EXVWIR MR R EMCHN G VKHIDIWL \WHSD 1Q) DIHAZ LQIWMHDQG GHIYHU
R HIFK KRTHUR XQAHWIFDAG\KDUVR &RP S0 &RP P RQ6\RANWDAZ HHRXAMBQEQ) DOGUSUAHOMGE. ERRNHQN LH KRTEHYZ KRHKDUA/ DA
KHISLOERRN HQW IRP  LFOGQ) \WRHKHBLQWWHHAIP H LP P HADMY SURWRWH( |1 HARYH7 LP HDRKHAN RUZ LUHWBQM HUI RAKHIP RXQAR FDK
\KRDAKFK KRTHULY HMBG \R UHFH YHLQ CFFREDGFHZ W\KHWWP VR WHO HIHUS JUHP HQAQUASHRANR \WKFK XGPHWLFDAMG\KDA/R &RP S
&RP P RQB\RAN Z WRXWXAK KRTEHJEHQ) UTXLUHG\R GHIYHUD FHMWLFDMRUDQH HRAXAMG GIWHUR WDQWP DR \KHSD) 1Q) DIHQADQG KK
XFHWIFDMG\KDWR &RP S0 &RP P ROB\RAN Z LaODKHEHFDRHDEG

,1 SDP HWR WHO HIHJ&RQUGHDNRQ LR BHP DEHWR DSHYRQRKHMDQWHSHIRQLQZ KRHQ@P HDQ WKDHR &RP SO &RP P RQ6\RFN
UWBUAHOAMGE D \UHGHHG FHWIFDMRUERRN HQY WKDHR &RP S0 &RP P RQEWWAN LY U IMMIHG W LOEHDFRQAWRQR SD P HQAKDAKK
FHWIFADMVR \XUHGHHG Z LOBHSURSH® HYERYHGRUZ LOEHRKHZ NHIQSRSHIRP | RAMDM HURMEK BRRN HQU WKDUHR ARP P RQWRAN Z LAOEH
SURSH® WD HUHE DOGWD/WH SHYRQ UATXHUXNY \XFK SD. P HQAZ LOKDYHSOIG DR WD HUDQGRKHA HVUHIXUWGE. BHDWRQR WHSD P HOWR \WH
0 HIHJ&RMGHDNRQWR D SHYRQ RKHMDOQ\WH U IMMHGKREHUR WHWKDUHR &RP SO0 &RP P RQ6\WWAN UHBUHOMG B \XFK FHWWLFDMRUERRN HQU
KOHR &RP S &RP P RQGWWAN \IXUHGHHG RUZ LAOKDYH RAREQWKHE WAKHVDI CANROR - 3 DUBHAKDAKRK W HWHUKDY EHHQ SDGRULVCRWV
CBSTHEH

7 KHEXYYIQ) &RBRDNRQZ LOBD WURXIK IWSD URDIKH P RXQN GHLQDAFREAHZ W WHWHDR HOR &RP S 568 V &RP SO 368V
&RP S 5 HANMRMS6 KDBVDG&RP SO 2 SWRQVCR OMMDQWHOMIR L WHCH WAKHXGGSD URTED P HONDMI RZ 1Q) \WH( [THARYHT7 P H
DG L \WUHBMHW@ VIRZ 1Q) WH( [THARH7LP H SUIRMG-GWDAZ W WSRO &RP SR 568 $Z DGRUGRP SO 368 $Z DGWDNV
AR/ GHHUHSFRP SHODIRD VEMPAWREHANRY  $ R WH&REH VHBP HOAR \IXFK 7. DG \KDTEH P DEHRQ\WWHHAMHMEHP M EGIAMKDN
VK GHDYHY Z RAGRMLIIHUDW RUSHDWW XQAHUBHAIRD  $ R WH&RGH

" WHQMY 6KDUH/

+ROHYR \KIBVR &RP S &RP P RQBVRAN WDATLH MXHS DG RAMBACQ) LP P HADMY SURMR\KH( |1 HAWH7IP HP D H HR\HCSSUIMID
WKWDMOOEGIXQ@HUBHAIRY — ZKIK WIGFOGGDVS QH ' \R\WLY, QRP DIRQG\IIAP HQV  IWHIY 6KDUHYZ LORNBHARQYHINMG LOR\KH U KVWR
UHFHYHWHO HIHJ&RQUGHDARY AVAXWHGLERYH  XQBW DG XQMDKAK KRTEHJKDY| BGVR SHIHAWRUKDYH | HAYHD Z WY QRUBRWMKIK KRTHUV
U KVWR DSSUIMVIOKQGHMH' * &/ DOGZ LOIQMNDG EHWHDMGLQCFFREDGFHZ IWGHANRD 1 D KK KREHJI DR SHIHAARUZ WG VRUBRHY
DO \XAK UL KVMR DESUIMVID HIFK WFK \KDUHR &RP SO &RP P ROBVRANR \XFK KRTEHIZ LADKHIKSRQ EHFRQYHWG LQR DG EHRP HH FKOQJHEGIRD
| ROWHUWKWR UFHYH D/R WHORMUR \KH( 11 HARYH7 LP HDQGWHWP HWDAKAK UL KVMR CESUMDCKDVEHHD
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LWHYREO GWWZ WA QRUH SIWHG WHO  HIHUERQUAH DNRQLQCFFREFHZ W WHWWLP VR WHO HIHUS JUHHP HOWV

7TKH&RP S Z LOHYHSURP SWRIFHW 3DHR D) GP DGVUHHYHGE WH&RP SDQ |RUDSSUIIVICR BQ \KDW/R &RP S &RPPRQ
6\FFN DR SIMGZ WGIY DYR XK QRIAVRUGP DQBYDGOY RKHUILOWWKP HOVUHHYHGE \WH&RP SO UHIGY \RUWKWR LSSV LGFXAQ)

SIRVIAQ) 30HW W FRSIH/R DDCRINAHYDGGEP DG/ DG 3 DUHAZ LAKDYHWWH UL KWW SDUNA SDM LOQ DG GUHRNDOCH RIDNRQY DG SIRAHHAQIVZ W
UASHRWR\XAK G DBV 7 KH&RP SDQ - Z LARAZ MKRXAVWKH SURUFRQHAR 3DHIAMP DNHDQ SD P HQAZ W UASHRAR RUFRP SURP MHRUMVANB DO
XK GP DQBV/RUZ DYHDY | DOUHRWP HY GHIYHUDZ UMM G-P DG RUDSSUINVOCRURKHZ. VHARP SO Z W WH SUIRYIMRQVXQAHIG HANRQ

5 FSLHHQBARQVDQG: DUDQAY 0 DIMIDCH GHIH( 1THW

7KHO HIH$ JUHP HOARQIEIQY PXVRP DY UHBUMHRBINRQY DG Z DUDQMNVR 30BHOAND HIHUBXE DQGWH&RP S0 LFOQAQ) WHBHHREBINRYY DG
Z DUDQNY UHDWY \R CP R RHM\WLQIV

RJDQ] DARY JRRGWEQAQ) DQGMP LOUFRP SIQ P DY
GHDARU] DIRQ H HAXMRY GHIYHY DOGHIRATHMVR WHO HIHIS JUHP HQV
CEHIFHR FRQAQANZ WK \WHSDWAY JRYHQQ) GRAXP HW DSSIFCEGIQY. VOQG FRQMPV
DFPXUIR R LQRP DFRQWKSSTHGE HIFK R 30HNIQGWHARP SR LQPRQGHANRDZ W \WH, Q RUP DIRQ6\BP HQVDG
CEHIFHR BIRHY  LQYHKR HQNEDQNHY DQG I LQDGADCDGYMRY | HAVRUFRP P IRV
, QDBAWRY WHO HIHS JUHP HWRQIEQVWHI RTBZ LQ) FXWRP DY U-BURHQIBNRQYDQGZ DUDQMVR WHERP SDQ UHIMY) \R [P RQY RKHU
\MQV
RZ GHIKIS R \WH&RP SDQ. VAKEMGDUHY
FoSMIT DARQ
WH&RP SDQ V6( & U-SRWDQG ! LDGADOWBAP HOV
EHFHR XQEWFRHICHOWY
WHFRQGGAWR \WHEXMGHY
CEHIFHR FHMBIQAKDQIHVRUAYHQV
GIDBRHAQV
FRP SIDIFHZ W @Y V
BEHH MBDY
OERUP DALY
HOYLURQP HORCP DALY
5 HY/
FROAMFWV
LQXUIDFH
SURSHMWY
| QMBAXDOSURSHWY DG AW SUYTR
\(DSSIFTAMINV R FHBQIN-RYHOY V
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DI LADMWDMPNRQY
WHUFHSWR DIDLHWRSQRYIURP &IW DG
FRP SIDQFHZ LW DQIVFRUXSWRQ @Y.
7KHO HIHIS JUHP HQADOR FRQIBLQV/\WHI RTRZ LQJ FXWRP DY UHSUAHQINRQY DG Z DUDQIHVR 3DHADQG0 HIHUBXE UHIY \R [P RQY RKHU
WQV
WHIBEHFHR FHIBQOMDIRY
WHKILAHR R 1IXQB/QHHAOY R FRQP P DMWHO HJHJ
WHIRP DIRQ RZ GHIKLS DQGRSHDIRQY/R 0 HIHUBXE
CEVHFHR RZ GHIKISR &RP SQ &RP P RQ6\RAN
\KH YRMRUFRQHQAHNXLUHG | URP 3 DUHQAY MBFNKRTEHY\R DESURVHWWHO. HIHUS JUH-P HQW
\RYHA R 30BQAD HIHUBXE \KHEXWYIYLQ) &RSRIDNRQDGIW\KEMADIH/XSRQFRQMXP P DIRQR WHO HJIHJ DQG
\KH, QYR HA& DEDEDS$ FV&DDED DQGWHERP SHIMRQS$ W& DD

&HWIQR \WHU-BUAHQBANRQYDQGZ DUDQNAVIQWWHO HIHJS JUHP HOADWHTXDM LHGD/AR P DAUDIW RU 0 DMUDCS GYHYH( 11HAW 7KHO HIHJ

$ JUHP HY'BURMGHAKDADO DAIDDS GYHYH( [1HAWP HDQVDQ HYHQWAKDQIH FLURXP \WIFH RAPXUHIAHRUH | HRAKDVKDY KDG RUZ RXQ@ WDRIE®D EH

H SHAMG\R KDYHDP DAUDCOGHYHH | HAARQWWHEXMCHY DVHAN SURSHW CDEOMNY | LQDGADCFRIBMRQRUAKWR RSHDIRY/R \WH&RP SIQ DG
WAKEMADUH/ \BNHQDVDZ KRB SURYIGHE KRZ HYHJ DR \IKFK H I HAZ LOFROUMMAMDO DMUDCE GYHYH( 11 HANRWHH \WAKDAKAK H | HAADUNA/RXW
R LVDAIEXBEGIVR RUBXKWVI URP

RO HY1IQIHHDCHRERP LF RUBMCHW FRQAWRQY RUIQWH I LADGADO G-EWEDINQ). FDSMUD RHAVIRVHRXUMAY P DONHV RULQLOMANNRY
H RBQHWDAMY LOQHAK FDH LQWHS QWG 6 MM/ RUHOHZ KHIHLOQ\WHZ R@B

JHHDOAKDQ H/RUGHYHESP HIVIQDQ R \WHSUP DY LOGMMHVIQZ KIFK WHERP SDQ. RUMWN\KEMGDUH/RSHIDM

CRANRQYUATXULHG XQEHAKHO HIHUS JUHP HOAR REIIQDQ  DBSURYDORUDAKR DNRQXQGEHCSSIFEG DOMKWRUARP SHIMRQ@Y VI RWH
FRQIXP P DIRQR \WHO HJHURUDQ. RAHMBQLRIRQFRQM STMGKHIE

[ ADOYH/OWMHEOMR WHO HIHS JUHP HFOADDD CESIHERQY V H FOAQ ) &29,' P HDXWY Z KIFK DH\}BENVIRVAR
FOXMH BHZ RJ\ ABQIHD\WMMHEMR WHO HIHUS JUHP HOAD* $$ 3 RUDSSTHIEG DFFRXQMY BHIXMINRY/ RUSUCHSBYVRU
LOMBUHARNRQ/\KH IR

DY FKDQHIQWHSUFHRMBAQ) YROP HR \WH&RP SDQ VMEAN [QDQGR IWHD SURVIGHS \KDVWKHI DPWRURFXUHIAHVI IV UNHVR RU
FRQUEX \R\XFK FKDQIHLQSUFHRUMBGQ) YROP HWDAHQRARKHZ MHH FOGHGIURP \WHGHLQWRQR 0 DMUDCS GYHYH( |1HAW
PD EHVEIN-RLOQR DFFRXQAQGHAMP LQQ) Z KRKHMHHKDYEHHQDO DMIDCS GHYH( 11HAW

DQ IDOWHE \WH&RP SIQ \R P HAAQMIDORUSXEDKHE SURVANRY/ | RIFDAVRUUHYHHRUHDQQIVSIHARAIRY/ QDGR IWHD
SIRVIGHG \KD/WKHI DPWRURFPXUHIAHVIIYLQ) UNVAVR RUFRQNIEXY \R\KFK | LOUH\WDAHQRARKHZ VHH FOGHGIURP \WHGH LQURQR
0 DMIDCH GYHYH( 1THWP D EHVENHRLQR CFFRXQAQ GHAMP LQQ) Z KRKHAKHHKDVEHHQDO DMIDCS GHYH( 11HAW

JHRSRIWACFRQGWRQVRUBD). RAEUHIN FRQMXDINRQRURADNRQR DR P LMY ARQ CAVG-FDUWHE RUXQE-FOHG Z DU DP HSKRUNMIMKY RU
CAVR |RILJQRUGRP A \WUIRIVP - LGFOAQ) A BHUWUIRINP

DXUIDCRUP DP DAHAMWDWMY KXUFDCHY [ GROY WUDARY WXP LV HDAKIIXENHY RURKHUZ HOKRHUFRQAWRQ)YRURKHUCRWR * RG
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DR HGP IF SEP IF RUGMDHRAEBN L(FXAQ) &29 /' RUDQ @7 MXHGE DIRYHOP HQUCHOMY WHEHOMYIRU DMDH
QRQARCDG3UHYHANRD \WH: R+ HIBK 2 W D] DARQRULQGAMY JURXS SIRVIAQ) IRU&29 ' P HDXW TXODQNH/

VKHIMJLQ SOFH RU Mt DAKRP H REHY Z RIN RIFHUHSANRY VRAIDOAMBCHQ) MOWERZ Q' FRXUHY VHIXEAMLY RURKHJUAXMRNRQY
UHDY \WWHHR RUDQ FKDQIHIQWK @7 RUQMBHBNRQ\WHIR | RTZ 1Q) \WWHADMR WHO HJHUS JUHP HOARUZ RYHQQ) R \XFK

AROAWRY

D) DIRDCRUQMIDIRDCSRNDRMNRADFREEWRYY LFOAQ) AYIOQUANVSIRMIV SXETF G-P ROAMDIRY/RAHUASROHR DQ
JRYHIP HQEOHQMY WHHR RUDQ. HADDMRQRUZ RYHIQ) \KHIR

\WHDQERXGAHP HONR \KHO HIHS JUHP HONDQG \WHWBQLRAIRQ/FRQM SDAGKHIE  LFOGQ) \WHIQWDNROR WRANKRTEHUO DARY
Z W BASHRAR\WHO HIHJS JUHP HQADQGDQ WP LCDIRQR  UHBAIRQLQRMP LOUGH DIYHLP STRARQUHIMRQKLSVZ W DY FXWRP HY
\KSSTHY GMUEXRY SDMGHYRUHP SR HVR WHERP SO RUDQ R IWAKEMA DU/ GHVR WHDQERXGAHP HOAR \KHO HIHJS JUHP HQWV
ROWHIGHQIW R WHSDWMAARWHO HIHUS JUHP HFOAMRUKHSHIRIP DFHR \WHO HIHJS JUHHP HADQG\WHWDQDRNRQY FRQAP SO
WHIE  LGFOAQ) FRP SIDGAHZ W \KHFRYHIQMHANVRIM WHHO SIRVIGHS \KDAWHH I HAWUH HIBG\R IQWMVFDXH — Z LOQRAP SRV
WHERP SDQ VUHBUAHBIRQY DV\R QR FRQ TRW ARQHIVDQG CBSURYDY

DQ CANRYY GHALP LCDIRYY WP VRUFRQAWMRQMINHD GRABNHD P DGH \HARUP SRFGE\ D) GMWRUIQIFFREFHZ W\KWHWMP VR \KH

6001/ HDHEDANS JUHP HONV DVGH LQHGLOWHO HJHUS JUHP HFOMQUASRQHWR DD CRIRQAINHDE \WHERP SDQ RUDQ R LW

\KEMADUHARBD \RARP SO Z W \KWH&RP SIQ VREQ DRV XQEHUFHMEQR \WHFRYHIQVDY/P RHIX@® GAAUBHGLOWHVHRIRQHOV®G
) XUMHUSPAIRQ (IR DQGVR\WHH \WQAKAK DRMRQ/DUHH SURKO UTXUHGE \KAK FRYHIDQN RU

DR CRNRQV\EN-Q RURP LWHG R EHVINHQ DB DUHOAVH SUAWZ UMM QUHANRQ H F-BVWR\WHH \WRAKHERP SO Z D/SURKIEIWG T URP \BNQY
\XAK CRNRQ SXXDQAR\KHERP SO VARYHIDOVXQEHMHO HIHUS JUHP HOAZ LW UASHRAR FROGANR. EXM QAR DG UHNXWMS 3 DUHW
FRQHARMENH\XAK CRANRQ

$Q XK HIHWH HUHG W LQFDXVHY/ BSE CERYHP D FROWYMM DG Z LAOEH\IN-QLOR CHFRXQAQGHMP 1QQ) \KH
RAPXUHFHR DO DMUDOS GYHYH( [THRAARWHH \WMAKHLP STRAR VXA H | HAAY GVSURSRINRCDIMD DOYHYHWR\WH&RP SO DQGIWNAEMADUHY \INHD
DvDZ KRB UHDRYHR RKHUFRP SDQHYRSHIDIQ) LOWHLQGAMUMHYLQZ KIFK WHERP SDQ DG LIW\WXEMADUH/RSHIDM SURNGHSE WDNQVXAK HYHOAVRQD
\KHLCGRUHP HOROGVSURSRWRDMLP STRAAZ LAOBEHVIN-DLOQR CHARXQN

SRR 9MQHNVE, \WH&ERP SDQ. 3HAQ) WHO HIHJ
7KH&RP SIQ DI UHHWDYBURAR\KH( |IHAH7LP H H AFBWL DVH SUAR® UHNXUHGE. WHO HJHUS JUHP HOV L. DVAVFRHGLQWHERP SDQ

" IVFERXUH/ HAWU DVGHIGHGIQWWHO HIHUS JUHP HQV UL D/BTXUMGE. CSSTFLERIQY. LQFOAQ) &29," P HDXWW/IOQGMP LOUDY V RULY DV

SOUHQARKHZ DVHARQHQVIQZ UMY HP DGR DQRILFHUR 30HMEHQ) K LAHQWV Z KUK FRQHZ LOQRAEHXQUDRIED Z WWKHT FRIGWRHGRU

GHD HG WH&RP SO Z LGD DG Z L@FDXVHHIFK R IWAKEMGDUHAR. XVHFRP P HIADD UDRIEGH I RIWVR FRIGANMVEXMGHWIQWHRE@Y FRUH

R BXMGHNFRQMMMNZ LW SDMBIANHDQGE XVHARP P HADI WDRIEGIH | RWAR SUAHYHLQERAWEXMGHAHY

) XUKHU WHERP SDQ DI UHHAKRDAXQIDKH( 11 HAYHTLP H IV LOQRADQGZ LOFDXAVHHIFK R IWAKEMADUHVGRAR H A-BAL D/H SUAXO® BITXUHG
B\ \KHO HIHJ$S JUHP HQV LL QWFRHGIQWHERP SO ' IVFRKUH/ HKU UL BITXUBGE CSSIERIQY. IGFOQQ) &29,' P HDXUWDQGMP LU
@2V RULY D/3DHNRQHIVIQZ UMY HP OCE DQRILFHUR 30BHAEHQ) K LAHQV Z KIFK FRQHQAZ LOCRAEHXQUDIRIED Z \WKHT
FRBWRHGRIGHD HG
P HIGRURKHZ IVHRKDQHIWIRYHQQ) LOWKP HQV RKHAKDQDP HIGP HOMR\KHIRYHQQ) GRAXP HOVR D) ZKRD RZ GHG
EMADY R WH&RP SDQ \WDAZ RXG QRABURYHAP DD GHIY RUP DALIDED [P SIUKHO HIHJRKHRKHMBQLRNRQYFRQM STMS
B\ WHO HJHS JUHP HQV
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LMXH GHYHJ VHOH PP B SBIIH GAVSRHR RUHPXP BHUBD WKDUHYR ACEMUDKRAN RURKHUHDAW VHRXUMAY RUYRIY LOMIAAV RU
JUDQA SHIRQDR WKWROFTXUHDD \WKDWVR IWFDEMIOURFN RURKHIHDAW VHRXUMAV RUYRIY LOMBWV H R-BWL SXUXDQAR\KH
YR ROVHNBP HQAR &RP S 568 VRURP SR 6\WAN 2 SWRQVRANMEEQ) D/R WHA@MR \WHO HIHI$ JUHP HOADVVHVRI LOKH

&RP I ' WFRXUH/ HIHURU L JUDDMRQGH. HP SR HVR &RP S 568 $Z D6V DVGHLGHEIQWHO HIHIS JWHHP HQV DOG\WH
MXDAHR KDWY/ SXUMOQAWHIHR. DQGOOBIUNVR &RP S 568 $Z DB/ DIGWHIMWXDFHR KDWY SAMOQWHHR  LQHRK FDH
Z M UAS-PARFDXH L P DHIQWHRA@MY FRAHR BEXMHNFRQIMMAZ W SDWBUIIRNFHFRYHIQ) CRP RHWKDD \KDWR

AEMUDARN R WHERP S0 LOWHDRIJUWHI DM

GO \MADIGH P DNHRUSD. RAVADUHFRIG EMI RURMVHADIGHSD P HWRU D). GYIGHIGRURKHUAMUEXIRY SD CEGILQFDK RN
SURSHW RURKHZ [\H Z W UASHRAAWRDQ R IWFDSMIDWRAN H FFBWRUIQ GYIGHIGRUGAMUMEXIROE, D&RP SIQ \KEMADY \R\KH
&RP SIQ RARRKHNXEMADIHY  SURVIGHEWDNHWHKLY FRYHIDQARUI) RMHUSURYMRQR \WHO HIHUS JUH-P HAZ LADSURUEIVWRH
&RP SI0 RUMWN\XEMGDUHYIURP Z 1K RUZ IKRAVMKHFRQHAR 30UHOAP DNGQJ SD P HOMR/ 6) 6\ RBQIV / 3 RUW
\KFFHARLY DG DAL Q/ SXAMCQMR\WWHWIP VR WH7D 5 HHYTEGIS JUHP HOV

DOVWWSDARP BCGH BEHP WHSXURKDHRURKHZ VHIFTXUUHDQ \KOW/R FOSMIDARANR \WHERP SDQ H AHBWNQFRQGHANRDZ LW \KH
FDKBWH HIAMY Z WKRGQ) R \B H/RUMP LOUBQUORNRQY SXYXOQMR \WH YHAMY ROVAMBP HQAR &RP SO HIXW [ LB/ RAMBRACY
D/R \WHAMR \WHO HIHS JUHP HONRUSHIP LWHGR EHIUDQAG\KHIDI\MU. RUBFOMI\  FRP BLCH \SDMKXEQYIGHRURKHZ INHDP HIG

WHWP VR LWFDBMIOWRAN

L OFTXUWH Z KHKHUB P HIHJ FRQRICDIRQRUDFIXMMWRQR AN RUDKMHVRURKHEZ MH D) BMGHY GYIMRQ FRERIDIRY
SDMHIKLS RURKHUBXMGHWRU DY) DIRQRUGYIMRQWHIR  LQHIFK FDH LQH FHWVR [QANGDD RU LQ\KH
DJJU-IDM RKHAKDQFHMEQCFTXMMNRQY/DAHNVRW IQWHERP SDQ ' IVFRKUH/ HAWUDQG SXUKDHVR QDR DOGRM-UDAHNLIQWH
RAQ@Y FRUHR BMGNVRISXUXOQAMRH LMY FROMFV RU LU \HDDWLIQ WIQHJ FROH GFHQHRURKHZ DMHAVSRHR - Z KHAKH
B P HJHJ FRORIEDIRQRUFDAMWROR AN RUDMHAVRURKHZ MH D) BXMCHY GYIMRQ FRERDIRY STNGHIKLS RURKHUBXMQHN
RJDQ] DARQRUGYIMRQWHIR RKHAXDD D DAHNRWIQWHERP SO ' WFRKH/ HIWUDQG — \DBVRUGVSRMRQV/R LOMHQRY RU
RKHUDXHN RAHAKDQLOMBRMOOSURSHW LOWHREA@Y FRUWHR BXMQHNRUSXXOQMR REQ) DIRQYXQEHUFRQMPVH MY DVR \KH
@MR WHO HIHIS JUHP HQWV

L VHDDAIQ WD HJ CRHQH CEDQARQ DAZ \R @BVHRUH SILH RKHZ VHAVSRHR RUIJWDQAIY. P DMUIDOWKWIQDQ RZ GHS
LOMPRXDOBURSHW  RKHMKDQ QRO H FOMYHTRHMHY I WBQMG VR \KLLG SHIRQVIQWHRB Y FRAHR EXMHN FRQUMMAZ W SDWW
SUIRANHRUZ LW BASHRWRLP P DMUIDCRUREVRPIMRZ GHGLOMPRXDCERSHW RU L AWFRHDR P DMUIDOABGHVHRHAR WHERP S RU
DR R WVEMADIHW DY) RKHISHYRQ REHMDRLQOWHRA@Y FRUHR EXMCHMRDSHIRQERXQGE \XI I LHHAZ UMD

FRQLGHIDOIV REQ DNRY/

H F-BAD/SHP WHGLOWHO HJHUS JUHP HOAP DNHDQ P DAUDOGH. FOSMICH SHIBWUHY LGFOGQ) D) GDH/R FDBMIEDAHNV Z KIFK
D IQWHDIJWIDM LIQH FHVR L | RUKHI VFDO HOUHQGHS' HAHP BHU RULL SOVIQ [P RXQMKDV
ZHHXQW HSDVR ' HRHP BHU SXUXDQARFIXAH L | RWHSHIRGEHILQQQ) RQ- DM DOGHYAQ) RQWHFRIQY
DM

L PONHDQ GO0V DGYDERHVRUFSABCFRQUEXNROAR RULQYHAR HOVIQ D) RAHUSHYIRQ RKHAXDQD\KEMADY R \KH&RP SIQ
RKHAKDQDVZ RXGBEHSHIP WG XQEHMHO HIHUS JUHP HQV L LGRXU JXDUDQMARUBHRP HADE®H RUDY. LQG-EWEHWI RUERIRZ HG
PRH RUDQ GEWHRXUMI/RU LLL DRXP H JXOUDQAH HIGRYHRURKHZ VHEHRP HACEBIRUMSROUE®! RAWHLQE-BMIHNIRU
ERURZ H5PRH  GEWHRXUMHYRURKHUREQIDMRQVR DCRKHUSHYIRY RKHAKDQDJIXDIQN B\ WH&RP SI). RQEFKDDR LW
\KEMADUH/ L.QHFK FDH RAHAKDQ D Z RINGQ) FoSAMIO CAMNY FOSMIDBDHREDI DIRY/ SXUAKDHP RH G-EWIQG GIWHUR FUHAWEDQN
JXOUDQNV DQGMP LOUI ANV IGRXUHG
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LQOWHRAQ@Y FRUHR BMAVRU E 0D LQG-BMIHNVXQEHMHERP S V&WHAVS JUHP HQV DVGHLGHGLOWHO HIHUS JUHHP HOV
SRMGHG \WDAKHRWRACQ) EDDAHR WH&RP SDQ VUHYRNQ) FBHAWEHOW FDQERW AHHG DVR -X(H
DVR 6HBWP B DVR' HPHBU DG DVR 0 DK

H A-BWR\WHH WONHTXUHGE) CSSIFCERIQY. LFOAQ) 6HARY  $ R \WH&RGH RUDQH MY &RP SIQ EHH VSDIQDVR \WHAMR
WHO HIHS JUH-P HOARUD/AVHVRIW LQWWH&RP SDQ * IVFBRAUH/ HI L LGRBDHRUIJUIQAIY LGRUDHIQWHFRP SHODMRQRUEHH LW

R DQ PRI RP HUGUHRARU H HHAYHR | LFHJ HP SE HH RUQE-SHIGHOWRQUERRUR WHERP SO). RAHAKDD D IQ:U-DH/IQEDH
\ODY LQWHREQY FRAHR BXMGHNFRMMZ LW SDVBUIRNHI RUHP SE HAVZ W DQOCEDH\ODUHY EHBZ

E DOQOOGRUDH/IQEDHIDY RUFDK ERXVABLIHVIQWHRAQY FRAHR BXMGHNFRQIMMAZ W SDNBUIRNH 1L D’I—QSFUI]]GN
D) &RP SO0 BHH VST RKHDQOUOOHIZ DYIQWHRE@DY FRUHR BXMGHVRIID TP HIBP HYWWDNERH/GRAP DMIDD
LGRU-DVHWHEHH LW XQEHURUP DMUIDED LFUDHWHFRIMWRWHERP SIQ RUIQ R IWAKEMADUHV/R P OQEQQ) \WHDSSIFCEGISTR

(L. CFFHBLDAMWWHYHXY RUDCBUQ) R BMMAIRDYZ W UAGHAWR. RURKHZ DHIXQGRIVHXUHSD PHWR DO FRP SHODMRQRUEHH W
XQ@EHD) &RP S EHHIVBDQRU LY [P HGRUP RAI\ WHWMP VR D) RAMBQAQ) &RP SIQ HIXW 7 DB/

LP SBP HYWRUDGRSWQ P DAUDOFKDQIHIQIWP HKRG/R CFARXQMY H A-BWDVP D EHDSSURSUDM\R FRQRP \R KD HVIQWEMRY RU
UBIXDRY DAFRXQIY XBVRU* $$ 3 RUHIXDAY BITXULP HONZ LW URSHRARHHR

FRP SURP MH \FMBIRUD UHVR \HIMBIDQ. DRIRQ LFOGQ) D) CANRQUADIY RWKHO HIHUS JUHP HWRWHWEQERARQY FRQMP SDMG
WHIE  RUFRQHQAR\KH\CP H REHAKDQARP SURP VA \HINBP HOVRUDI UHHP HQVIQWHRIE@Y FRAUHR EXMHMKDAQRYHRID
WHSD P HQAR PRH G@P DJH/ H FOAQ) PRHIY @P DJHAKDNHFRYHIGE WHERP SO VIQXUIDGAHSRIAH/ L GRAQH FHWVR
RU L. FROUMMZ I \KHUAHYH/UH GRMGLQWHERP SDQ. VEDDIGRH\KHHAVSURGHS WDADQ \KFK FRP SURP [VH \FWBP HARU
DIUHP HQAR\VAMBIDD. \XFK DRMRQ GRA/QRAD LQYRYHLOMGRRYHRUHNXABEBIUHIH \WD/Z RXTBLP SRHDQ P DAUDOBAMANRYY
REQI DRV RUFKDQIHRQWHEXMGHWRURSHDIRQ/R \WH&RP SDQ RUDQ R IW\XEMADUHAKDMOQHIK FDH Z RXGEHH | HAWHDWM RU
QRWLP LDMD/DUIRKXOR \WHFBRIQ) RU E LQRYHDQ D IWRQR Z RYGRQ) RUICHMNVR WH&RP SO 3DHARUDQ R WHU
UASHAH\MEMGDUH/

L PONH RDQIHRUUYR\HDQ P DMUDON HPRNRQ L AKDQIHDQBDXBOCHRXQIY SHIRGRURKDRQIH RUUHDEHMDD VBf DAKRUMY \RX
ADQH DQ P DAMIDCDSHAR WP HKRGR CHFRXQINY IRMY SXERHY LIL FRQWHOAR DD H \WMRQRUZ DYHUR WH@P MBNRQSHIRG
CESTHEGIVR DD \Bf FOWP RUDWHAP HOAZ W URSHRAR DP DMUIDCEP RQAR \Bf Y LY HOMJLQRDQ P DMIDON WDUQ FRMQ RU
MP 1OUD)WHP HOAMQUASHRWR DR P DMUIDON HY RJ'Y RABIQRUUHDEMDQ. P DMUIDOS K@Y

FOR-OP RAI\  WHBFHRWLP LCDMOQ. P DMIDOQXIDGFHSRIA  Z MKRAWHMICQ) LQR DFRP SDULEGIU-B0R-P HQAMQKDIFHSRIA RQ
FRP P HIADD WDRIEGWP V

DERSVWRULP SBP HQADQ WRANKRTEHUU KW UHHP HQV SRARQSLAD RUMP LOUDQIEN-RYHUDI UHHP HYWRUSDOQ

HAMIQR [P HIGRUP RAI\ 1QDQ P DMIDOUAS-RARMARP LCDMDQ  H A-BWZ W URSHRAR\WHH SUDNROR \WHWERING WP RUUHHZ DOQ
FROCHANRQWHUBY W DQ 0 DIMUDOS RQUEPVDY GH LCHGLOWHO HIHUS JUHP HOVR DWSHUHHIFG\WRIQFDXMY D E F G H |
J L RUOR WHAHIQWROQR 0 DMIDO RQMAAKDML HOMAGIQRDVR RUSURMWHEMR WHO HJIHUS JUWHP HQNZ RX@ FRQUNAM
DO DMIDORQMFWR DR WWFKWSH RU

DUHWAINHDD R WHCANRQY GAAUEHG CERYH

1 RELKIEQ) \WHURMANRQ/RQWHERP SDQ. VARIGAER BXMCHVSURMR\WHFRIQ) L CRMLQ) Z LOSHYHIMWHERP SDQ RUDQ R LW
\EMADUHYI URP \ENQ) RUI DAY \R\BNHDQ CRARQLOUASRQHWRDQ
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&29, P HDAXUHWDWZ RX@ RKHZ DVMHYIRDMRUBUHIRK \WHO  HIHU$ JUHHP HOAVSRMNED BHGHHP HG MR FROWNAM DQ CRNRQ RANMGHWHR G (Y
FRAUHR BMANVRUSRKMINDD \HYHDYDEDMYIRU3OHIARI0 HIHIGXE R\MIP LCDMWWHO HIHU$ JUHP HOARUDMHYWWKDAFERQ) FRQGWMRQYKDYHQRW
EHODWLHG L QRARQHAR 30BHOARU0 HIHUBXE Z LAEHUHNXUUHG Z W URSHRAR B \XFK CRIRQRUI DCUHVR\ENH\RK CRNRQ $ \R\KHH WAKDY
\KHUATXUHP HOAR XK FROHQAZ RXG YIRDMDSSTHEGIQY. RU % L \XFK CRNRQLVARNHQ RURP WG \R EH\ENHQ SXWXCOAMR DD @Y GUHAYHRURKH
SIRIRXEAEP HAWKHGE DIRYHOP HQUCHMY LOUASROHW &2 9 ' DG UL IQGMP 1QQ) Z KREHMH&RP S3Q DG IW\XEMGDUH/KDYH

DI LHGWHUREQ] DNRQARRSHDMIQWH RAY ARUH RUXH BDRIEGIERWHIRW RUMP LOUARYHIDQN DR CRIRQY RURP DMRQV\KRXG EH
DWAMHG EDHE RQZ KDAY SUTRINAEG RUBHDRCE® EDHG RQWHALURXP MR FUDMSRUQOHAGR &29 ' DOGIWHIHAWRQWHGRP AN DG
LOMIDNRDOHRERP

) XUKHUS RIRQ (IR

( KR \WHSDWAY DGR XSRQWHWP VDG \VEMRAR WHFRQGWRQVR \WWHO HJIHUS JUHP HFOAXVHIWUHDRICEGI EHVH | RIWWRAENH RU
FOAHWR BHENHD DTCRNRQY DGR GR RUFDAVHWR BEHERH DG FRRSHIDMZ WY HERK REHUIQRGHAMR QR DOMQIVAHHADY  SIRSHURUDGYMEGIXQEU
DESTERIQY. R ARQUXP P DMWHO  H.JHUDQG WHRKHMIDQURNRQY FRQMP SDMGE. \WHO HIHU$ JUHP HOADAKH HDUMHWBUITRNTEGIAOM LFOAQ)

L ADMQ \WHSUHEODNRQDGI LAY R DO RP V' UHMADNRQY DG QRNAHY UHIXUUHG R BH I LBG R FRQUXP P DM\WWHO HJHIUDQGWHVING) R \XFK DRNRQ/
DVDHQHHAY WRRRQDQ  UHNAMWMFRQHIMIRQ CRNRQRUH SILDARQR BQ DSSTACEGZ MY SHIRGXQAHMH+ 65 $ RARUDQD RKHUIRHIQ
QMDY L XMQ) BHDRICEGIEAWH T RIWWR GH HIG DOOY. \WW DG RKHUSIRAHHAQIVE. RUBHRHDQ JRYHOP HQUCHMY FKDIBILQ) \WHO HIHJ
$ JUHP HQARUWHFRQUXP P DINRQR WHO0 HJHJ DG UL XMQ) WDWRIEGI BRI | RIWR BAROYHDD REMRNRQ DAHIMG Z W URSHRAR\KRHWBQVRNR)/
FRQMP SOWMG XQEHMHO HIH$ JUHHP FQMFOG Q) WHO HIH XQAHDR COMKWY. UWNWHSE O JRYHOP HQECHMY DGR SUAYHOAMKRHHQN R
DR ARXWRGH) DQGWW KDYH YOFDMG @\MG UBHYHYHG RURYHWMUCHG DR LOMQANRY G-RH QY RGHURURKHUCANROR 0Q JRYHCP HQRCHOMY \KDN
Z RX@ SHYHNSUIRIBEWUHIIRNRUGHD) WHFRQUXP P DIRQR WH\WDQUORNRQY FROMP SOMGE. WHO HIHUS JUHP HQMFOG Q) \WHO HJIHJ

YR 3DHNGWHERP S DI UHHGWR SUHBDUHDQG | LBIDVSURP SW DV SIIRNE® DGLOQDY HYHONR @MADRI| LYHEXMCHV A VONMMH@OM
R WHO HIHJ$ JUH HFOAMDQRIVLFDINRQ DG WERWRIP SXWXDQAR\WH+ 65 $ PABDUHAZ LOSD DI LAY |HAYUHNXAUHGXQEHMH+ 65 $ AR \KH
&RP S DYG30HAZ Q) HEXDY ERK\WH&RP SO 06 3 DHNLGG WHUUNSHRRYH QRIVIFDNRQ DG WBRWRUIP VXQAHMH+ 65 $ FW

,1 DSAW UHFHYH/ DUBDAMWRULG RP DIRQRUGRRP HQIY P DMIDTURP Q. JRYH.P HQECHOMY Z W URSHRARWHO HIHUS JUHP HOARUWH
0 HJHJRUDQ R WHRKHMIDQURNRQ/FRQMP SDMGKHIR  LFXAQ) DEHRGS HIXHWWRU, Q RP DNRQXQAHMH+ 65 $ RAMKHR\XK SO Z LA
XQBWRKHZ VHP XD DJHGWIQZ UMY B WHSDWA LQIRRGI DK P INH RUFDAMHWREHP DGH DNARRQDVUHDRIIED SUIIRNAE®I DG O
FROUXARINRQZ W \KHRKHUSDWY D UASRQHLOQ\VEBNDCHRP STDHHZ LW \WH UHTDXHAY

7 KHSDWW/Z LONH-5 HFK RHUDSSUMAG R WHWEIXVR P DN/ UHDWY W \WHFARP SPINRQR \WHO  HJ HJDQG\WHRKHMBQLORNRQ/ FRQMP SDWMG
B WHO HJHJ$ JUHP HOADQGZ RINFRRSHIDAYHD LOFRQHANRDZ W RREIQQ) \WHESSURYDY R RUFGDUDHHY1URP HERK DESTHCE® JRYHOP HORCHUMWY
020 €[0)

L FRRSHDIY Z W HIFK RMHUQFRQGHRQZ LW LA VUATNXUUHG\R EHP DCHE! D) SOV XQEHUDQ  DQMKWDY. DQGADMCQ) Z W HIFK
RMHULQ UHDMRQWR HIFK WS Rl \KH SURFHEXUH EH RUHVKH UHBYDQA RYH.GP HUBCHQM DG DAR\WHFRQMIVR DIOFRP P XQFDIRY/Z W
\KAK JRYH.CP HOBCHQIMWY LFOAQ) D) QRIVIFDINRQY/LQUHDMROVR WHWDQLRAMRQY FROM SDAGE, \KHO HIHS JUHP HOW

L IXQWKCQ \RWHRAHISOWY DOLQ RP DIRQZ MMOQIWSRRAKMERQWDAY BTG RUDQ. CESTFDNRQRURKHUI LA \REHP DHE \KHRAH

SOV SXYXDQMR CSSTFEGIQY. [QFRQGHAIRQZ W KHO HIHUS JUHP HONRMHFRQUKP P DIRQR \KHO HJHJRWHRKHMDQLRNR)/
FRQAP SDAMGE! \WHO HIHUS JUHP HQV
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L SURP SW» (R 1Q) HRKRKHUR DR ARP P XQFDNRQVIURP RUZ MW DR JRYHCP HONCHMY DG HMXUQ) \RWWHH \WMABHP WG \KRDWOHK
R \WHSDWNAY LYV HONBG W DRMG Q. P HANYIVZ W RURKHUDSSHOUDCRHYEH RIHOQ. JRYHCP HQRCHOMY Z W URVSHRAMRWHO HJIHU
$ JUHP HFOARMHFRQUXP P DIRQR WHO  HJHJRMMHRKHMBQURNRQ/FRQMP SDMGE \WHO HIH$ JUHP HQWV

Y  FRQXGMY DOGFRRSHDNY Z W RHDGRMHQFRQUHANRQZ LW DODEIO\HY CESHIUDGRH/ SUAHQEINRYY P HP RIDQED BUHV DUXP HQNV
RAQRQ/DGSIRSROY P DEHRMKEP WHGE! RURQEHKOD R DQ - SOV KHIHR LQPRQGHAIRQZ 1\ SURFHHEQIV XQEHURUUHIIG \R\KH

DQMKWDY V' DQG

Y  ARQXGMY DOGARRSHDAY LODOUASHANZ LW \KHRKMHUSDMY [QGH HAQ) DODY \KWDQGRKHUSIRHHAQIVE, RUEHRIHDQ
JRYHIP HOBCHOMY FKDIBILQY \KHO HIHS JUHP HQARAKHFRQAXP P DNRQR \WHO HJHJRAHRAHMBQLRIRY/FRQM SDAGE. WH
0 HIHI$ JWHP HQV

3DHONDQG\WHERP SDQ DORZ LAOMINH RUFDAVHWR EHVENHD DORKHUCANRQDGWR GR RUFDXMVHWR EHGRH DORKHIWQIVQHHIDY  SURSHURU
DGYMEGIXQEHIDTDQMKWADY. VR FRQKP P DMKHO HJHJIDQG\WHRKHMBQURIRY/FROM SDAMGE, WHO HIHIS JUHP HOMQFOQQ) XMQ) WHU
UASHRYHUDRIEG EHWH | RIWVR REBIQWHH SILDNRQR DAY MY SHIRG/ DG REIQ DURKHUDSSIRYDY DG OQ. RAHJFRQHQVRUGRQ CRIRY/
UATXLLHG\R EHREVBICHG LORUGHL ROVKH SDUA/R FRQUKP P DMWHWDQDRNRQYFRQAP SDAGE. \WHO HIHU$S JUHP HQMGFOGQ) WHO HIHJ 7KLY
REQIDIRQLGFOGH/3DHONRP P WY \R L \VHI QYHXY RURKHZ VHARQYH L) SOMEXTUDXHN FDM RUHYRUSRMRY/RUSOWR  DRHVRU
BMQIXA/R 3DHQNGGIWDI DK/ 1L DIWHQ) \R\VHD GYHWRURKHZ VHARQH D) SOMAXTUDAMHAVFDMRY  RUSRMRQRUSOWR DQDRHNRU
BXMQHVR WHERP SO DG IWNKEMGDUHYFRQAP SRIDGHRXO Z W RAVEVHNXHAMR\KH( 1THAWH7IP H UL SHIP W) WH&RP SO \R\HD QYHW
RURKHZ MHFRQM D R \KHSDMFX@UDKHN FDAM RIH/RUSRMRQ/RUSOIWR DMHVRUBMCHVR WH&RP SDQ RUDQ R IW\KEMGDUH/SUR MR
WH( 11 HAYH7LP H LOHIFK FDHRQ\MP VDG FRQAMRQ/\AKDADHUDRIED CFA-BREGI\R 3DHOAMDQG LY TFHMQ) KRTOQ) WEDDMRUHIMIQ) LOR
\IP LOUDUDQIHP HQNVZ [\ UASHAMR IWURSHARYHDAHVRAWHDAHVR \WHERP SDQ. RUFRIBAVR EXMCHNDUDQIHP HQVRUWLP LCDIY) DR DOGDD
H LV UHIMRQKLSV DG FRQAIAXDOLL KWDQG REQ DARQYDVDFRQAMRQ\R RAMIQQ) DY DQG0TH SIDMRQVR Z DM SHIRG/XQGHMH+ 65 $ ANRU
FROHVRUGRQ CRIRQYVI URP DQ JRYHLIP HBCHMWY GHHADY \R FRQUXP P DM\KHO HJHUDQG \WHRKHMBQLRNR)YFRQAP SDMGE. \WHO HIHJ
$ JUHP HQVSURYLGHG \KDWD 3 DUHADQG WD LIDAY Z LEOQRAEH UTXLUHG VR \BNHRUDI BHVR VBN RUFDAOHR EHVENHD DQG\WHERP SDQ Z LOGRAMINHRU
DIGHR\INH Z LWNRVWHSURUZ UMW FRQHAR 3CUHQV DR R \KHI RHIRQ) CRIRQY/Z W UASHAWR \KHDXHV BXMGHAR/RUSIRGANICH/R 3D3NRU
DQ R IWEMADUH ROWH&RP SDQ RUDQ R IW\MEMADUHY RUDQ. FRP EQDARQWHIR LI WHUAKOWR \KAK CRIRQY/Z RX@ HWHILQAYIGOm RUQ
\WHDJJWIDM WHNXAUHFHYBIQCANRDYZ 1K UASHRAR DIV EXMCHAMAVRUSIRGANIH/R 30HMRUDQ R IWAKEMADUH ROWH&RP SDQ RUDQ R W
\WEMADUH DFFRQIY IRIPRHWDD  PLARQR (%7' $ DVGHIGHSIQWHO HIHUS JUHP HFOVMIRMWH P RQKVHIGS' HHP EHU
P HDXUHGLQFFR EDGFHZ W \KHO HIHUS JUHP HQAVDQG E 3DUHOAZ LOKDYHWHUIKVWR FRP SHOKH&RP SDQ \RVENHDQ R \WHORIRQ/UH HIFG\R
CERYHIQFIXAY L WURAIK LY \R\WHH \WMNTSSTFEBIVR \WHERP SO DG RUMWNKEMGDUHY RUDIUHHVR\ENHVKAK CRIRQY \RBOD \R\KHH \WQAKFK
CRNRQYDUHH | HARYHDARUDMAKH( 11 HAYH7 P H DQG\WHERP SDQ Z LOFRRSHIDMZ LW 3 DHOADYUHDRIED BIXHWMGE. 3DHNQFRQGHANR)Z LW
WK DAMRY/ LGFOAQ) 7 ARRSHIDY) Z W 3DHOAQGQHIRIDIY D) AYHMYMH CFHMQ) KRTQ) FSOUDMRUMP [QUDUDQIHP HQVIQYRYIQ) \KH
BXMHVRIDAAVR WHERP SO RUWNKEMGDUH/ [ P ENG \WWHP DIIHP HIWEP DQGRAHISHYRQHR \WH&RP SDQ - DOGIWAKEMADUH/
DYDLOE®I RUP DD HP HYBUAHQBANRYY GAHADIHIFHVAMRQY DG RKHP HAMIVUHNHMAGE. SRMMCEX HY | IAERBQ) SURP SO \R BDRIED!
GHAMHFHWHXHAVIRP  DIGP INQ LQRP DARQUANEQ) \WHERP SO DUGLIWNKEMGDUH/DYOMEGIVR. SRMNICEX HY \RWHH \MYGHP WG
B Q¥ DQG\KEMRANR PXMEP DY FRQLGHMIW REQIDARY/R \XFK SRMMICEX HYDQG | SURVIAQ) SRMNICEX. HY/Z W CFFHIAR \KHI CR.OWMN/DQG
SIRSHW/R WH&RP SIQ DQGIW\KEMADUHY [QWHFDHR HIFKR \WHI RIHIRQ) GAUQ) QRIP DIEXMQHWKRXY DG Z LW UHDRDE®I DEYDFHQRIFH

3DUHADQG WD LADMYDOR DI UHG GRAR CFTXUUHRUDI BHVR CFTXLHDD. WKW DAHV BXMCHN SHIRQRUGYIMRQWHIR L \KFK DFTXMMRQ
Z RXGUDRIED EHH SHAMG\R P DAIDD L(FHDHWHUMR QRVREEIQQ)
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RUP DMIDE GHDY WHHSWR DQ DESTRCEGIFGDUIDAH FROHAMESSURYDORUZ DYHUXQAHMH+ 65 $ AAZ W WRSHRAR\KHO HIHUS$ JUHP HOW

) RUSKGBRHVR WWHO HJHUS JUHP HOV DOMXWDY. P HIQ/WH6KHIP DQ$ PADYLP HGHG \WHE& @ \WQ$ RADYLP HGHS WH+ 65 $ RAWKH
) HH.IDO? WDEH&RP P MRQ$ PADYEP HIG-G DR RKHUI RUIHI Q DQIMKWADY. VOG DORKHQY. VKDAUH GALI GHG RUIQMGHSE R SURIBWUHAIRNRU
U X @M CANRQYKDYLQ) WHSXUBRHRUH THAWR P RIRSRT DIRQ RUUAAOQNR WDGHRUBGWHIQ) R FRP SHIMRQWURXIK P HIHURUDFTXAMMRQ

BVRANKRTGH: UKD &RQHIN

7KH&RP SO DIWHGR L \XEP VWKHEVRANKRTH: UMD & RQHQMR WH 3 UG SDOB\RANKRTHUDQG L XVHIWUDRIEGIERAW | RIWV\R REIQ
WHE\RANKRTHU: UMK &RQHNVG® H HXMGE! \WH3UWGASDOB\WANKRTHUE, \WHB\RANKRTHS SSURYDD HDGIGHDQG GHIYHWHH HPMG
BVRANKRTH: UMD & RQH/NR 3 DUHNV7 KHEVRANKRTHU: UKD & RQHZ DVGHIVHIG\R\WHERP SDQ RQ) HEUMWY SURP S |RTBZ LQJ WH
H HPURQDQGCGHIVHY R WHO HIH$S JUHP HQW

1 R6RIAMMRY

7KHO HIHS$ JUHP HOABRYLGH/\WDAKH&RP SO0 DGIWNEMA DUHY Z LARANDGZ LG UHRNAY DG WHUUASHRRYH U-SUHHQRRYHY GRAR. DG
Z LORNBETFO DYRXAAHDY  LOMMROWR AUHA® RUIQAUHR®

L QWM \RTAMRINGRZ LQIO HFRAUDH LFOAQ) B\ SIRIAQ) LQRP DIRY D) LOTXUHY SURSROVYRUR | HY/Z LW BASHAWR ROKH
P INQJ RUFRP SBIRQR  DQ$ FIXMWRQ3URSRVDD DVGHIGHSEHBZ - RANDZ RXG UDRIED EHH SHAMG\R GOG\R 0Q$ FIAMMRD
3URSRIDRU

L  HYDHRISOWASDMIQDQ GHIRMIRYRUGVAWRY/FRFHAQQ RUSIRMIGHRIAXHWREHSIRYIGHED) QRQ SXEQF LG RP DIRQRUCDD
WD \R\KH&RP SDQ RUDQ R IWAKEMADUHVIQFRQGHANR)Z W DQ$ FIXMMRQ3URSRDD

7KH&RP SO DORDJBHG\RSUIRP S DGLODQ HYHIWR MAMMDORHBEMGHWA |RTIZ 1Q) WHEDMR \WHO HIHJS JUHP HQMBTXHWARH
SURP SWHMOQRUGHWIKANROR DOFRQ LGHMOQ RP DIRQSHYIRA® SIRYIGHE\WRDQ SHIRQ RKHAMDQ\R 3DHNRR \WHERP SDQ. VRSO
UASHRRYHUHSURHQBIYHY [Q\WHOWAR HYHP RQKVIQFRQGHRAIRQZ [\ DQ$ FTXMWRQ3URSRVICDRG\R WP LGDMDDEDURRP. CRRHN SUHYRAD
JUQM\RID KK SHYRQRUWUBHHIEBRH/ 7 KH&RP SDQ. DIUHH/AKDAVYZ LQIP P HADMD A-DHDQ H MY DRV GVAXWRQYRUGHIRIDIRYY
ZIWDQ SHIRY/FRGAMSURMNRWHEMR \WHO HIHJS JUHP HZ W URSHRAR DY $ FIXOMMRQ3URSRDD SIRMGHEWDAMKHERP SDQ LVSHP WG
RQDFRQLG-ICEDMAR BHBDHRUZ DIYHDQ  \WIQOXMD REQI DNRQ\RBD \RWHH WAHHADY VRARP SO Z W LGFADY GANY/XQGHCBSIFLEGIQY

7KHO HJHIS$ JUWHHP HONDOR SURYLGH\KDAVSURMR RARIQQ) WHUHDXMMESSURYDCR WHERP SR VUWRRNKROHY IRAHO HIHJ Z KIFEK KD/QRZ

EHQRANGHS Ul \WHERP SO KOG UHFHYHG DOXQRIFMWG ERDI LCHZ UMKDRS$ FTXMUWRQ3URSRIDKDAAG RAMXOVURP DEBIFKR \KH

QRO \RIAMBRQ UMRANRQY GHAUEHS CERYH DG WDWKH/ROUE KDG GHAMIP LGHGLQIRRG | DMK FROMYMAGRUP D UDRIE® KDYHEHQH SHAMG\R GOG
\R D6 XSHIRUBURSRVID DVCH LGHSEHBZ.  \WH&RP SDQ Z RXGKDYHEHH SHP WG R I XUQMK LG RIP DIRQVR WHSHYRQP INGQJ \WWH$ FIXMURQ
3URSRDCDQG SOMASDMLQ GVAXWRQY DQG GHI RIDARQY Z LW \KFK SHYRQ DQG W UHBUAHBRYH/ B DLEQ) \WHS FTXMURQ3URSRVDD \KEVRAR KHMIP \/
DOGFROAWRQNHVRW IQWHO HIHJS JUHP HW

,QWHO HJHUS JUHP HOW $ FIXOMWRQ3URSRID P HIQVDQ LMY SURSRVDCRUR IHJIURP DO SHYRQRUIJWRXS R SHYRQ/RAHAKDQ 3 DR
RHR IW\XEMADUH/P DEHD\MAHEMR \WHO HIHJS JUHP HQAHDIY \R $  DP HIHJ URUIDQ] DIRQ FRORICDIRY \KDUHSXUKDH \KDUH

H FKDQIH BXMQHVARP EQDARY UHFDSMUT) DARQ ONXGDARY GWROMRY MQAHIMH SOMHIKLS \SIQRI H WIRA@Y GYIGHIGRMP LOU
WIQLRANRQLOYROLQ) WHERP S RUDQ R IWAKEMGDUHY Z KUK L KRMUHG\R SHIP VKK SHIRQRUJURXS
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R SHYRQN\R QUHAE® RUIQAWHRA® CFIXUUHEHHIADORZ GHIKISR RUP RHR \WHRANMBAQ) HRAW VHRXUMH/R WHERP S RU RUPRHR
\KHFRQRICDME CHABHYHXH (HACHRP HRARBCDAMAVR WHERP S DG IWNXEMADUH/ \BNHQDVDZ KRBIRU % \WHOFDAMMRQLODQ P DYH)
AUHAY® RUQALAY® R RYHJ R \KHHDAY VHRXAUMHY RUFRQRICDMGVRBCDAHAVR WHERP S0 DG IW\XEMADUHY LQHRK FDHRKHMDQ\WH

0 HJIHJDQG \WHRKHMDQLRANRQY FRQMP SDMGE WHO HIHUS JUHP HOV

,QWHO HJIH$ JUHP HQWV 6 XSHIRU3URSROD P HIQVDR BRDILGHZ UMkQ$ FIXAMWRQIURSROD$  RQWP VZ KIFK WHYRDGGAMP LCH/1Q
JRRGIOW! O WUARQUXAERNRQZ W WH WLODCDGYVRY \REHP RUHIDYRIIE® URP DILCDCADOSROMNR YIHZ, \R\WHKRTGHY/R &RP S &RP P RQG\RFN
\KDRWHO H.IHJDQGE \WHRKHMIDQLRANRQY FRQMP SOMGE. WHO HIHUS JUHP HOMENQJ LOR CFFRXQAIDKH WP VDG FRIGMRQVR \XAK SURSRVOCDG
\KHO HJIH$ JUHP HONDG % \WDAKHYROG GAMIP LCHYIQJIRRGI DWW LV FDSIEGIR EHQJ FRP SBIMG \BNQJ LOR DFFRXQADDI LADCHDD I X@AY  GIB0
DIGRKHUDSHWR \XAK SURSRBD SIRYLGHS WDWRUSXUBRH/R WHGH LQWROR 6 XSHIRU3URSRO  WHUH HHAH/WR LOWHGH LQWROR
$ FDAVMRQ3URSROY LOEHGHP H\R EHUH HHIFHAR

7TKH&RP S VUWIKW\R HYI DIHLQQH RIDNRQY RUGMRAMRQY Z LW \KLLE SDIY DGR NLP LADM\KHO HIHUS$ JUHHP HOAQ FRQGHRNRQWWH Y [\
D/GAAIEGIQ  7HPLIOINROR WHO HIHU$S JUHP HQV AHDHGRQ) HEUMY IRBZ 1Q) WHAHIYHY R WHEWANKRGHY: UMK & RQHIND
CFFREAHZ W WHWP VR WHO HIHUS JUHHP HOV

&KDQIHR 5 HRP P HXEDIRQ
6 XEMPAR FHIBIQ DAMRQY/SHP WG EL \WHO HIHUS JUH-P HQMKHYROG Z LRV

L ZLIWKR® ZWGIY [P HG XN\ RUPRAN LQDP DQGHUDGYHYHWR 3DHRI0 HIHUBXE RUSXECFD SIRSRHWRRUARIYHR GR\RLQD
P DQGHUDGYHYHWR 3DHAR0 HIHUBXE \WH&RP SIQ VUHRP P HIDIRQWWHERP SO0 VARANKRTHYAR CESURYHWHO HIHU
$ JUHP HOWVRUDSSURYHRUBHRP P HIG RUSXETF® SURSRH\R CBSURYH UHFRP P HIGRURKHZ IVHGHROUHDGYME® 0 $ FIXMURQ
3URSRVDDRUP DNHRUDAKRU] HDQ' SXETE WA HARDND/WH\KEWIRAYHH [ HAWR \KFK DZ WGLLY. D0 CP HIGP HQWTXDM LEDARQRU
P RAILFDARY 0 \KFK CRIRYY DD $ GYHYH5 HRP P HIEDIRQ&KDQH  RU

L FDAHRUSHP MIKH&RP SR RUDR R WAXBEMG DUH/AR HOMULQR DQ$ GMIDYHS FIXMWNRQS JUHHP HOAHDIW RO $ FIXAMMRQ
SURSRDO

1 RE LWMIEQ) \WHURMANRQY GHAUEHGCERYH SURMVR REBIQQ) \KHUHNXMMESSURYDOR WH&RP SDQ. VWRANKRTHY| ROKHO HIHJ Z KIFK
KDVQRZ BEHQRAIGHS |RTBZ 1Y) HFHSWR DZ UMIRS FTXMMRQ3URSRDDKDAG QRAAKXOVURP DP DMIDCEIRK R \WHO HIHUS JUHP HOADQG\KDV
\WHYRDGKOG GHMP LGHGLQJIRRG MW DNMUFRQKEEANRQZ 1\K IWH \MODCDGYMRLY ARQUMMMS D6 XSHURU3 URSRVID WHYAROLG KDG\KH U KVWR P CNHDQ
$ GHYH5 HRP P HIEDIRQ&KDQIHRUMP LADM\KHO HIHS JUHP HAWR HOMLQR DQ$ GMIDIYHS FTXMWROS JUHP HZ LW URSHRAR VKA 6XSHIRU
3URSRVDD \KEMPWR \KH\ALP DG FRQAMRQAHNVRIM LOWHO HIHUS JUHP HQV

SURMRBBQQ) \WHUHNXOMMESSURYDOR WH&RP SO VMRNKREHYI RAMHO HIHU Z KIFK KDVQRZ BEHHQREIIGHS  \WHYGRDGZ DVDOR

SHIP WHG\R P DNHDQ$ GYHYHS HARP P HIEDARQ & KDQIHXSRQWHRAFXUHIFHR DY, QMYHIQ) ( YHOMXEMRAR \KH\MIP /DG FROGMRQ/AHNVRW O
\WHO HIHJS$ JUHP HQIV, QWHO HIHUS JUHP HOV , QMYHIQ) ( YHQW P HIQVDP DAMIDCHHMALURXP WIFH FKDQIHRUGHYHESP HOWDIZ DVCGRW
NFZ Q\R RUUDRIED [RWHLEGIE \WHYROEGSURMR\WHH HHURQR \WHO HIHUS JUHP HQVRULL NGRZ QRUMDIRIE® | RMHTE®! \KHP DMIDO
FROHDHFHVR Z KIFK Z HHQRAWZRZ QRUMDRIED |RAHIE®! Z KIFK HIHAWRUDD P DMIDCARQHDHFHWHIR  BHRP H/NGRZ Q\WR RUBMDRIED
IRAHHEDIE WHIROLG SURMR\KHUHFHSIR \WHE\RANKRTHU:  UMRD&RQHVSURYIGHS WDAID |, QMYHIQ) ( YHQVH FOGDQ HYHQW

AURXP \WIGPH AKDQIHRUGHYHBSP HQUHDAGWR $ D $ FIXAMUWRO3URSROCRURKMHILOMW R I HURUSURSRDOKDIZ. RX@ WHDRIED EHH SHAMG\R
GDGWRDD$ FIXMMRQ3URSRDD % FROMIMY R RUMXKANY 1URP DEHIFK
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R \KHO HJHJ$ JUHP QMR WHERP SIQ RUDQ R IWNAXBEMADUHYRU & DR FKBQIHVIQWHP DINHABUFH RUFKDQIHIQWIAQ) YROP H R &RP S
&RP P RQ6WAN IMEHQ) XQEHIARRGWDWHXQEHDOLQ AIXNVHVR B VYK FKDQIH/RUGYHBSP HOWP D UL WH  DIHQRARKHZ MHH FOGHSEIURP \WH
GHIQWROR , QMYHAQ) ( YHQWV BHVENHRLQR CAFRXQAQ GHMIP LQQY) Z KHKHUD, QMYHRQ) ( YHOMDY RAPXUHG

7 KHYRDG VUWKWWR P DNHDR$ GYHIHS HRP P HIADNRQ& KDQIH DGR WP LADMKHO  HIHUS$ JUHP HOAR HQMULQR DO$ GMIDRYHS FIXAMMWRO
$ IJUHHP HVD/GHRIBGIQ  7HPLCDIROR WHO HIHU$S JUHP HQV AHDHGRQ) HEUMY IRBZ 1Q) WHGHIYHY R WHEWANKRGHY:  UMKD

&RQHOAQ AR EFHZ W WHWLP VR WHO HJIHUS JUHHP HQWV

) LQDCRQ) &RRSHDIRQ

SURMIWH( [THAYH7LP H WH&RP S Z LAOXVHIWUBHDWREIEGIERWAH | RW DG Z LOAXWHHK R IMNAXEM G DUHAR XVH LW UASHRARH BHDRCE®]
B-WHIRW DQGZ LAOXVHIWUBDRIEGI BRI | RIWVR FOVHIW DG WHUURSHRRYHAUHRARY RILFHY HP SR HHY DG UHBURHBARYH/AMROVH BDWRICE®
BWHIRW R SURVGH3 DHONDQG0 HIHUGXE Z W DOPMAP DY FRRSHDNRQUHDRIED UHDAMGE 3DBHARI0 HIHIGXE R DAMAMOQ FDMQ) \WH
FRAWRY/IQDQ G-BWARP P LMY HQNBIWY HOMBGIQR B 0 HIHUGXE | RTZ LQJ \WHAMR WHO HJIHJS JUHP HQMFOQ Q) \WDAHIRIQGEW
ARP P WY HQAMBIWMUGHAUBHGILO 7KHO HIHY ) LIDCHQ) RWWHO HIJHU RQSDIH - R KLY, QRUP DNRQGMIAMP HOMKH * HEVW&RP P WY HQWY HWWD - \R
EH\DN IHS RUDVLY RKHZ DMHPXMRP DY DG UHDWRIED UHNXAAMGE 3DBHNRUO HIHUBXE LOFRQUHANROZ W D). G-EWIL(DCHQ) FRQMP SDMGE \KH
" HEV&RP P MY HQY HIRU WH ' HEW LCDCAQ) 6 XK FRRSHIDNRQLFOGH XMQ) BHDWRIERI BRI | RIWLQ FRQCHRANRQ Z W

L CSSURSUDMP HP EHYR VHIRUP DEUHP YR \WHERP SO) SDMASDIY LQDUDRIEGIDUGAP MGQP BHUR P HNYV FOTY
SUAHQEBNRYY GHAMIHIFHVHMRQY DG VHMRQYZ LW \WRHSHYIRQWDAKDYHFRP P WG\ SURMGHWH' HEW LODGAQ) \RIHKHUZ W
\WHUDH LODM/DQG U-BUAHIBIWHVIQROYHGLOWH'  HEVY LQDGRQ) DOG\WHUNKFFHARYDQGDALIQY WH ' HEW IQDCRQ) 6RXUHY  DOGRU
DAY DIHAHY

I D WDRIED DAMIMY 30UHNO HIHUGXE DQGWH' HEVY LDGAQ) 6RXUHYZ W \WHSUHSOUDIROR PXRP DN DY DIHR SUAHOBIRY/
DG SXEQF MGHDQG SUYDM VIGHEDIN LG RP DIRQP HP RIDQED DG GLG-USURHBIRY/ UHNXUHGLOFARQGHRANRZ MK WH' HRW LODGRQ)
(FOAQ) PMEP DY OWHY E  IXUKIQ) 30BQAIQG0 HIHJUGXE DQG3DHADQG0 HIHIGXE P D \WHDIXUQNK R CBSTFCED! HEW
) LDCAQ) 6RXUAHY Z W1 LCDGADOQ RP DARQR \WHERP SDQ DG IWNKEMG DUH/UTXUHG\R EHSURYIGHG\R 30BN HIHJGXE RUKH
' HEVY LODGAQY 6RXURHY SXOXOQAR\KH' HEVERP P LW HQW HIWL LQHTFK FDHVR WHH \WAKEK LQ RUP DARQLY QRABVFBRHG RUUH GRMS
LIQWH&ERP SDQ 6( &' RPXP HON DVGHIGHSIQWHO HIHUS JUHP HOV DG SIRMGQ) KK RKHUPXRP DY SHIWHDQG BDE0
D/D.OEGILQ RP DIRQZ WK UASHRAR\KHERP SDQ DQGIWAXEMADUH/DVP D WDREIED EHUIXHWMGE. 30UHOAD HIHUBXE RAWH' HEW
) LDCAQY 6RXAUAH \XFK | LCDJADCDQGRM-UIQRP DRQGHAIEF-GIQFDNAY DG [ERYH WH 5HIXUHG, QRPDIRY  F
\XSSOP HOMY DQGRUSHIRAFM XSO \KH5 HIXULHG, Q RIP DARQVR\WWHH WAMDAIQ 5 HIXLLHG, GRP DIRQ \RWHNIRZ GGIHR \WH
&RP S FRQEIQVDQ XQUKHWEAP HOWR DP DALIDO CRARURP MR WIBMOQ P DMUDC CRAGHHADY \R P DNHVXKAK LQ RUP DRRQCRW
PIMPDAQ) DARRQDYSUIRNTERD\WRBEQQ NRZ GEIHWHIR DG G IGHOM LQJ DY \KFK LQ RP DIRQDVLYP DAMIDOGRY SXEQF
LQRP DARQZ W ISR WHERP SIQ

L UDRIED DAY 3DHNG0 HIHIBXE LQFARIGHRANRYZ L\ \WHSUHEDUDNROR D) SBEIHDGGEVHRXUMY GRAXP HQVDQGRAHUGH LQMYH
ILCDIAQ) GRAXP HQVDVP D EHUHDRIED UNXHIAGE! 30UHAD HIHUBXE ROWH' HEW LADGAQ) 6RXUAH/DQGRKHE MHUDRIED
FRRSHIDY) Z W 3DWHADQGRUO0 HIHUBXE LQI CROMWY) WHSBEILQ) R FRIDMIDCDQG\WHIWOMY R XU LOMBAVUTXUBGE \KH
' HEVWRRP P L\ HQWY ALY IVWBH.Q) XQGHIXRRG WDKK GRAXP HQIVZ LECRABNHH | HAAXQIDKH( 11 HAYHT7LP H

Ly UDRIED IHOBNY $ \WHSBEILQ) RUKHUWIILUWP DIRQR WHSBHR FRDMMIDODG % WHSD RI R H MM LOG-BM3IHWIRU
ERIZ HSPRH R WH&RP S DGIWNVEMADUHY LIGFAQ)
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XQGEHMWH&UHAVS JUHHP HQWV DG \WHUHPDHDGWLP LGDNRQR 0Q DG DOHDMGCHY LFXGQ) RABQQ) DGGHIVHIQ) WH3D R
/ HWY DVGHICGHGLQWHO HIHU$ JUHHP HQWVDQG RMHUFRRSHIDNRQLO FRQCHANRQWWHBY. W RWWHH \WOAHTAUHGE. W' HEW
&RP P W7 HQA HIY RQRUSURMR\WHFBMQ) CDM

Y  \INGQ DOFRSRIDMDQGRAM-UPMEP DY CRIRY \KEMAAR\WHRIPUHFHR WHFBRMQ) UDRIED WIXHAMGE. 3DHMRI0 HIHIBXE R
$ SHP WWHFRQAXP P DIRQR WH' HEW LDAQ) LFOQQ) QB WHSURFHHO/R WH' HEW LA LI D) RABIGHGE D)
WEMADY R \WH&RP SIQ WRWHEXYIYIQ) &RSRDIRY) DG % FAHWHAUHWERIRZ L) B\ WHEXIYLQ) &RSRIDNRQRUDQ R W
\KEMGQDUH/FRIPXUH® Z W RULP P HADMY |RTRZ L WH( |1 HAYH7LP H

YL U GDRIED BHNXHMRGLOZ UMY DABDIV BV VSURMWWHFRIQ SIRYIGQ) DABDXWUHBXMHN G, VSURMNR FRIQ)
30UOAD HIHJBXE DQGRUH' HEVY LODGAQ) 6RXUAHY/Z LW DIDERAXP HQBRQ DQG RKHULQ RP DARQUATXLHGE. WHIXDRY DARRIMAY

SXUXDQMR CSSTFE®! NJRZ \ RXUPXRP HJ DQGDQIVP RH MXQEHIQ) WXV DG I XDNRYY DG

YIL  SRMIAQ BDRIEGIDGRWRP DY FRRSHDIRQWR 30D HIHUBXE DQG\WH' HEVY LCDCAQY 6RXUAHY RAWLLG SOV HYDDDRY RQWHU
EHKDD (QRAVIIQIQ) FXWRP DY CESUMVDYDQG IHBH TP VUHNXUHGLOFRQGHANRDZ W\KH' - HEVY LQDGALQ) XSRQU-DRIEGISURUGRIFH
GUQ QRP DIBMGHNKRAYDGLQSURYIAQ) \KFK DYD.OEBILQ RIP DARQDVIWHDRIE®D UANXHAMG\R DAMWBDHNIQE0 HIHIBXE LQ
\WHUSUHEDDNRQR  ERURZ LQ) EDHFHWLEDM/UHNXUHGLOFRQGHANRDZ M \KH' HEVY LCDOAQ) DG GHALP LQDARQR  HIJLEBIERURZ 1Y
EDHDWHV LGFOGQ) SHP W SIRSHRYHGQEHY RUQMKRYIQRYHGIQWH' HEVYY LCDGAQ) \R HYDODMWH&RP SDQ VDQGIW
\KEMADUHY LOMHORY  FXUHADIHN FDK P DRI HP HADQG CAFRXQIY WX \KP V' SRIALHY DG SURFHEXUA/UHIAG) \WHIHR | RAKHSXUERH
R HXIEQKLQ) FRIDAMICOUDIHP HQV LFOQQ) FRIGANY | HTBH TPV FRP P HIADO LQDGRHH P LQDARQYDQGLOYHORY DESUIMIY
FROGANY RKM-UPXMRP DY FRIDMDOUHIWG AW HFHDQG UDRIED DAY 3DHAIQG0 HIHUBXE Z W \KHHABEDKP HOR EGANHG
CFARXQDQG FRQMRCDI UHHP HQVR \WH&RP SR DG IWNKEMGDUHAR EHH | HAYHQR FHOUDHAKDQWH( 11 HRANH7LP H LOFRQGHANRDZ LW
WH' HEW LCDCAQ) LOHIFK FDH \R\KHH \WOWNAXRP DY DQGQHHADY \RRAEIQDD SRWRQR \WH' HEVY LCDCAQ) FRQUMY) R DQDWHNV
EDHGFUHAWCHOWY

1 RMQ) LQWHO HIHI$ JUHP HYSRMRQUHIDAQ) | LDIAQ) FRRSHDIRQZ LAHMXUHWHERP SDQ RUDQ R IWAKEMADUHAR L Z DYHRU
P HGOQ WP VR WHO HIHUS JUHP HYWRUDIBHWRSD DQ | HVRUUHP EXOHDQ H SHOHVSURAR\KH( IIHAWH7IPH L FDXVHDQ FERIQ)
FROGWRO\VHVRW IQWHO HIHJS$ JUHP HOMRQRABH\DIVLEHG  LLL. HOAMLQRDQ GH LQMYHDI UHHP HOAKDAZ RXTS EHH | HARYHSUR MR KH( [1HARYH
7P HRUKDNAY RVRQI HWRQWHRAFXUHIAHR WH( [THAYH7LP H LY JLYHDQ LQG-P QU AKDATUHH | HAYHSURMRKH( 1THAH7IP H RU Y \BNH

D0 CRANRQWDMOQWHJIRRGI W GHAP LDARQR \WHERP ST Z RXGXQUDIRIED [QMIHHZ W\WHRAQY FRIBAR WHEMHVR WHERP S
DOGLIWAXEMADUH/

3OUHMD\WHREQI DIRQ\R. RQUANXHAMMHP EXWHWHERP SO 1RUDQ. BDRIEGIDGGRXP HQMGRMR SRANHVRIWDGH SHOHY LGFOQAQ)
DIWRLCH V THV LPAUMGE. \WH&RP SDQ RUDQ R IWUBUAHQBAYH/LOFRQGHANRDZ LW \WHI LQDGAQ) FRRSHIDIRQR WH&RP SO DQGLW
USRI HY

3DUHADOR KDV\KHREQI DARQ\R LQE-P QI\ DQGKRISKOP GIWKHERP SDQ - IW\KEMGDUHY DG WHUUASHARYH UHSURHQEBIYHY URP DG DIDQWV
D) DQGOOICEONY RWA @P DIH/ FOIPV FRIV H SHOAY LGFOGQ) DIRCH V 1HY  LOMMAMY DB/ MGIP HQV SHIDBWYDQGLP RQVSAGLQ
HWBP HQVK | HFGRUGRUMGE. \WHP LOFRQGHANRDZ LW \WHUFRRSHDIRQLQDUDQILQY WH' HEVY LADGAQ) H A-BAR\KHH \MAXAK QCELONY GRAHY/
dP DK/ FOIPV FRWV H SHQAY LFOQQ) DRGH V THY  LOMWIVIYZ DB/ MGIP HQV SHIDGWY/ DG CP RXQIVSDIGLOVHNBP HOAUMHRANR RUBAXKOV
IURP \KHZ LaDXCP WAROGAWRUEDG I MW R WH&RP SO IWNKEMGDUHY/DQG RAWHUUAGHRARH UHBUAHQDRYHY

3OHVRBEQQ) WH' HEVY LODAQ) LV RADFREGMRQ\R WHFRIQ)
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(PSR HV

3DHONZ LORUZ LAFDXAHWHBE XYY &RERDNRQVR SURYVLGHHIFK HP SR HHZ KRLVHP SR HGE\ \WH&RP SDQ RUDQ R IWAXEMGDUH/DVR
LP P HADMD SURMR\KHFBRIQ) COMDQGZ KRHHP SR P HONFRQIDM/Z LW \KHEXYLYIQ) &RSRIDIRQRUDQ R IWAXEMADUHYI URP \KHFBMQ) GDM
HFK D &RQMXQJ (PSR HH  IRUDRH\ HIUSHIRGIURP \WHFRIQ) GDM RU Ll \KRUMU WHHP SR HHVUHP DQQ) SHIRGR HP SR P HQVZ W L DD
DQQOCEDH\DDL RUKRXD Z DIHUDAM Dv/DSSTFEG! \WDAY QR GWKDQWHDQQXOCEDH\DDL RUKRXD Z DIHUDMSURGHGR \KAK & ROMXQ)
( P SR HHLP P HADAMD SURAR\KH( 11 HAYH7 P HDQG L HP SB FHEHHIW H FOQQ) HIXW DOGRM-URY WP LGAHQWYHIY. DB/ FKDQIHIQFRQARD
DOG UHMANRQERQVHY GH LGHE EHH IVBHMRQ ST/ DG SRINHP SR P HAWZ HIDHEHH W \WDADUH RQDQDIJ U DMEDMY DABDWWXEMEQND
FRP SDUEGI\R WHEHH W H FOGQ) HIXW DOGRMHUEGY WP [GRHWHIY. DB/ FKDQIHLQ ARQNRCDQG LAMANRQERQVHY CH LIGHE EHH IVBHMRQ
SOQ/DYGSRMEP SR P HWZ HIDHEHH W SIRMGHGE! WHERP SDQ \WR\KFK &RQMXQ ( P SR HHLP P HADMY SURMRWHFRMQ) DM

$ VR DOGOWKH( |1 HARYH7LP H 3DMHAZ LA RUZ LAFDXAVHWHE XYY &RSRIDNRQWR UHFRIQ] HDOVHYIFHFUHAWG XQEHUHIK &RP SR
EHH IVSDOLQZ KIFK HFK &RQMXQ ( P SR HHSOMASDAMGLP P HADMD SURMR\KH( 11 HAYH7 LP HIRUSKESRAHVR HIJLELOW YHINY) DQG YOFDIRQ
DQG\HYH.DQAHDQG EHH IWFFODY. EXWRVRUSXSRHVR BHH IWFFUDYXQEHUDQ RKHUSDQ SIRIUP RUSRIA LGFOAQ) DR GHIGHSEHHIW
SHMRQSDY/ XQEHUIQ SO SRIUP RUSRIR P OQBGHS I RAKHEHHIVWR &RQNXQ) ( P SR HVDVR DOGONMAMH( [1HAWHT7LP HE 3DBHMW
\EMADUH/ROKHBEXYINQ) &RSRDINRD HFK D 30HYBMY  \R\WHVIP HH WOAHRIQ] HGE \WH&RP SDQ XQEHKAK &RP SDQ EHH IVBDR
+ RZ HYHU WHI RBIRQ) Z LOQRATESO \RWHH \WMIAKDAWVDSSTFDIRQZ RXG UAXOVQDGXSTFDNRQR EHH IWIRUSXIBRA/R EHH IMIFRXOD: LW
UASHAWR HIFK 3DHVBOQWWDN/DJIURKS KHIEK SDQ 3CUHNDQGIWAXEMGDUHYZ [AXVHFRP P HADD WDRIEGHIRWR L FDAVHWHHR EHZ DYHS
DQ SUHH LMY FROGWRY CRMYHD DAZ RN UHNXLUHP HOAZ DM SHIRG RURKHHDILELOW QP VBNRQVR \KHH \MWXAK SUHH LMY FRQAWRQ CRAYHD
DAZ RIN UTXLU-P HQAZ DM SHIRG RURKHUHDI LELOW QP MBIRQZ DVQRAZSSIFEBIDVR 1P P HADMD SURMR\KH( 11 HAH7LP HXQEHUDQ &RP S
EHH IVSDOQDG L |RAWHSDQ\ HUQZ KIFK HP SR HVR WH&RP S0 WBQMRQI URP &RP S JURXS KHIGK SDQV\R RKHUBDIHYBMQY JLYHH | HRAW
IQGHMP 1QQ) DY GBAMEGIDGP [ P XP RVMR SRANHAP MIIRYY \R FOIP VIGRXUHE DQG P RXQVSOIGE.  DQGLP RQNVUHP BEXUHG\R &RQIXQ)
( P SB HV/XQEHMP LOU&RP SI). BHH IVEDQ/LP P HADMY SURMR\KAK EHH VEDQWDQMNRQ DM

3OUHZ LHOKUHWDARHBE XYY &RUSRIDINRQ DG IWAKEMADUHYGR GRM RUDSHIRGFRP P HAQ) DWH( [IHAWH7IPHDQGGHIBQ) @V
\KMHUD WU HIHAMDMD STIQFBRIQ) RU PDV@ RI - DAKRHWP VOHGH IGHGLQWH:  RIHUS G HOADQGS HANQQ) 1 RIVIFDINRQS AR RJ

QDY MP [MUMBMRUGFDODY. O HAMY 1QZ KRBIRUQSOWIQ VWMR HP ST P HQM CAOWNV RSHIDIMY XQWRIERQMXQ) (P SR HH

$ MR, QRP DIRQ

) URP \KHADMR WHO HIHUS$ JUHP HYXQIDKH( 11 HARYH7 LP HRAKHHHMAP LQDARQR \WHO HIHJS JUHP HQMKH&RP SDQ Z LD DG Z L
XVHIWUDRIEB BRI | HFAMR FDVHIWAKEMGDUHY R LFHY GUHRRYDQG USAHQBIYH\R O RGVR3DUHAO HIHUBXE DQGWHUUASHRARH
UHBURHQEBLYHY UHDRIEG DFFH AU QRUP DOEMGHWKRAY FROIMMAZ W DSSOFCEGIQY. LFOQQ) D) DSSIHEGIE29,"  PHDXW \RBQY
DVAKFK CFPHW GRAVQRAWRSDLE] HWHKHDOK DQG\VOHIVR DY HP SR HHR \WH&RP SDQ. RUMWAXEMADUH/ DYG\RBD | RAKHSXSRHR FRQXP P DY
\WHO HJIHJRUKHRKHMBQRNRQYFROM SDMGLOWHO HIHIS JUHP HOMRIWR I LEHY HP SR HY/ SURSHWAY R LA/ RKHUI CA.OWA/DQG ERRWDG
UHFRUB/ DOG\WKDEI XUQNK 3DUHAZ LW DX LQDGADO RSHIDIY DG RKHUGDID DG LQ RUP DINRQ DY 3 DHNKDOUHDRIED BIXHNQZ UMY WEHQ
DIUHG KRZ HYHJ WDAKHI RIFRQ) \KDOQRBHP VBDHNRUWRI | LFHY HP SR HHVRUBBAHEBYHAR FRIGANQ  HYURP HOBDMAMY RU
\IP S LFOGQ) EXWIRAMIP WG\R | CRLAW \KU DFHDQG\KEVKULFH\R(YDQG Z DMJ URUEX@Q) P DMIDY DG SURYLGHS \KDACHWHWHERP SQ
QRUDQ R IWAXEMGDUH/\NKDOEHUHNXUHG\R SUHEDIH SURSAH FRP SIGTIRUIXUQMNK DY KK GDBRULQ RUP DRQWDAY CRADDHIG. EHQ) SUEDBG
SIRGAGRIFRP SOGE \WHERP SDQ RUOVFK \WEMGDY DAKHFDHP D EH IQWHRBY FRAUHR BXMGHW



Table of Contents

DGR VK @MBRUGRP DARQP D EHGHIYHIGLIOWHIRP 1QZ KIFK WVRAUIO P OQBHS 1 RE MMEEAQ) WHIRHIRQ) D) XK

LOYHXM DINRQ RUFRQUXARMNRQVKDOEH FRQGAMS LQVXRK DP DEHIDY (RAR URXANOQDQ MJ QU LFDQAQMIHIHAHZ W WHEXMHARURSHDNRQVR \WH

&RP S RUWNEMGDUH/RURKHZ MHUAXOVOQDQ MJIQU LFBQAQMIHIHAHZ LW \KHSURP SWIQGWP HY QVAKDUHB WHHP SR HVR WH&RP S

RUMWNEMADIH/R WHUCRIP DOGAWY 1 HIWHMH&RP SO (RUBQ R WAXBEM G DUR/AKDTEH UHDAUUHG R SURYLGH CFFHW AR RAMR QAVFRH

LQRIP DIRQ ERRNVDGUHRGY RURKHIADBRUP DMUDY Z KHH XK DFHHWRUAMFRXUHZ RXG L BHAK DR DIWHHP HQAZ MW DD WILGSDWY

L FRQUYMDZ DYHJR RUMRSDU(E] HWHDARCH  FIHQARURKHUSUMBIHKHGE  \WH&RP SDQ RUDQ HK\XEMADY RU UL YIRDMDQ DSSTHE®
()4

» QGP QULFDWRQ DG, QUIKUDQAH

) RM[ \ HDWI RGBZ LQJ) \KH( 11 HAMYHT7LP H \WHEXYLYLQ) &RSRUIDIRQZ LD DG 3 DUHZ LAFDXAHWHBEXYINQ) &RSRDIRQWIQEP QI\ DIGKRD
KDUP GW/HIFK SURHQIVDVR \KH( 11 HAYH7LP H DQGIRUP HUR | LFHU QUHARURUFP SR HHR \WH&RP SO DOGLIWNKEMGDUHY \WH |, QG-P QULHG
30/ DIDQXMDTFDP V GRWH/ CCEONY P DIH/ MGIP HQV LOTXUHY 1LGH/ TP RXQNSOIGLOHMBP HONQG UDREIEGH HA/ FRWDGH SHOH/
LGFOQQ) DMWRLCH V |HVDGAVEXHP HON LOPAUHGLQFRAGHAIRZ MW D). SHIAQ) RANUDMHG CRIRY Z KHAHURLYLO FUP LCDO OGP LQVADAYHRU
IQMAMDIYH L DUMQ) RAWR \KHI CRARDAKH, QG-P QU LHG3 0V LVRUZ DVDQR! | LFHU GUHARU HP SR HH 1LGHADY RUDJHQAR \WH&RP SDQ RUDQ R
IWAKEMADUH/RUYVRUZ D/AHYIQ) DARHUNXHIR WHERP SDQ RUDQ R IWAKEMADUHYDYDAUHARU R | LIFHJ HP S FHRUDJHQAR DQRMHU
FRERIDIRQRUR DSDMGHIKLS NRLQAHIMUH WKAWHOMSUMHRUGROBUR IWHQIWY L1 DUMQJ RAWR P DARLYH LMY DARUSURMRKH( [1HAYH7LP H
LGFOQAQ) WHO HIHUS JUHP HADQG \WHWDQLRNRQY DQG CRMRQVFRQM SDMG\KHIE,  Z KHKHUDXMHIMG RURDLP HG SURUMR. DNRUDIWLARH( 1 HARYH
71P H VRWKHI XTI \MVBHIP WG XQEHUCSSTFCEGIQY. DQGWHERP SDQ &KDWWUDQG&RP SIQ 98 @Y VDVR \WHAMR \KHO HIHS JUHP HVWRU
UL LOFRQGHANRQZ W\KHHI RIAP HOAR DQ , QG-P QU LHG3 0V VUIKWXQEHAKHO HIHUS JUHP HOAR. WH, Q&-P QILHG3 DY RUKLYRUKHUKHLYRU
®UDOUBUAHRBIYHY , QWHHYHR DY \XFK SHOAQ) RAKUDMIHG CRIRY LGFOQQ) DQCRNRQWR HI RIFHWH, QG-P QULHG3 DMV VUKW XQEHWH
0 HIHS JUHP HQV S HORK, QG-P QU LHG30WV Z LOEHHQV®G\R DGYDRHP HMWR H SHOAY LFOGQQ) DARH V [HVDQGH SHOHY LGPXUHGLO
FROQHANRQZ LW \XFK CANRQI URP 3DUHQNIQG\WHEXIYYLQ) & RUSRUDIRQVR WHI XTBWW WOABHP WG XQGHUDSSIFLEDIQY. DQG\WHERP SO &KDUMJ
DQG&RP SIQ 98 @ VDVR WHEMR \WHO HIHIS JUHP HBURAR\KHI LCDOAVSRMRQR \KAK CRIRY SURVIGHS WDADQ \KAK SHYIRQSURNGH/DD
XQEHWNG) U DGR \R\WWHH \WOAHTXUGE ' * &/ RUNH&RP SDQ &KDWAMURUSRP SIQ %4 @7 V \RUHED, \IXFK DBYDGRH/LL LWA/XGIP DMD
GHAMP LGHE WDKK SHYRQLY CRAMQNBGWR LQE-P QULFDNRQXQEHMHO HIHIS JUHP HYWRUDQ Q7 ARQAEFWRURKHMRXURHI RUZ KLFK
LQE-P QILFDNRQP D EHDYDME® % GHWHUBDUHQANRAKHBEXYIVQ) &RSRDNRQZ LM FRP SURP IVHRUFRQHQARWHHQU R 0Q MGIP HOAR
D0 SURFHHAQ) ROWUDMHGIRIRY DQGLQZ KIFK LQGHP QULFDMRQFRXGEHRXIKVR DD, QG-P QULHG3OW  XQBW\XAK VHIWBP HOAFRP SURP LMHRU
FROHVGFOGHY DO XFRIEMRIDOHBDHR \KFK , QG-P QULHG3 DMV URP DENICELMNV DUMQ) RXAWR \KFK DRMNRQRUH, Q3P QI LHG 3D RKHZ M
FROHVIQZ UMY DQG & \WHBEXIYIQ) &RSERIDNRQZ L@FRRSHDMIQWHGH HQHR DY \XFK P DU

([ABWDVPD BHHIXUWHGE @ 3DHNDQGWHERP SO D) UHWDADTIUI KWWR LQGHP QUL LFDNRQDQGH PXGDIRQIURP ACHOWY I RUDFVRU
RP DWRQVRARXULIQ) DARUSURARWH( 11 HRARYH7 P HDQG WH W KVWR DEYDHP HOAR H SHOHVUHDIY \WHIHR\WKDARXUH® H MARIDYRUR BQ
, Q3P QILHE3DW D/SIRVMIG-GLOWHERP SR &KDIMJRUERP SO %4 @Y V' RUARP SDIERIRI DQY] DINRCDOGRRP HOV R \WH&ERP SDQ DIGLW
YEMADUH/RUIQDQ 1QGEHP QU LFDNRQ DI UHP HOABHR HHO\XAK , QaHP QULHG3 DWW DGWH&RP SR RUDQ R IWAVEMADIH/ D/AHVRYK LOWH
&RP S ' DWFRXH/ HW Z LAOWXIVLYHWHO HJHJDQG FRQMXHLOIX@ RIFHDQGH | HANDQG Z LAXRANEHDP HEHG USHDBGRURKHZ VHP RAIHGLO
DR P DCHMDWZ RX@GDOYHYHD OTHAWQ WKWRHIKQGHUR D XK, QP QULHS3DWY

$VWWHERP SDQ VRSWRD WH&ERP S P SXURDH SURMRWWH( [THRRYH7LP H DM \ HHUSWHSOG \MCERIR - RQWLP VDG FRQGWMRY/
SIRMAQ) YEMRQND HIXYDBONEHH WDV \KHPUHWRIAH/R QUARY DGR LIEHY ACEOW LIQXIDAHDGILIGADY ACEOW LOXUIDRH
POQECHGR WH&RP S DGIWNEMADIH/
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Z \K UAS-RAR P DY DUMQI) RQRUBH RIHWH( [THARYH7 1P H FRYHIIQ) Z WWRXWIP MRAMNRQ WHWDQRANRQY FRQMP SDMGKHIE  LGFAQ) WHO HIHJ
K SHBERNGWIOSRIA  KDVEHRBEBICHSGE WH&RP SO0 SURMRWKH( [THARYH7 P H 3D LOFDAMHVAK SRIA. W EHP DORMHS L0 XTI RIHDG
HIHAM RUWIXO@WP DG FDX\VHDDKHREQ] DARQVWHIXQAHM EHKRIRHG B WHEXWYYIQ) &RBRIDNRQ

I WHERP 30 KDV QRABXUKDHG VXA \OSRTA - SURAMRWH( 1THARYH7LP H IRUDSHIRGR M[ \ HOW/TURP WH( 1THRARYH7LP H 3DHAZ LOH\WWHJ
FOAHWR BHP DQBCHS LOH T HAWKH PXUWHASRTAHY/R QUHRARY DGRIIFHY ACHOW LOXUIDFHDG LGHDY CHON LOXUIDFHP DOQRCHGE \WH
&RP S DG IWNXEMA DUHY RUADKVHR BH SR GHG B SRTH HY RUSXURKDVH RUFDOVHWWHGE XUYYLQ) &RERIDNRQWSXUKDH D WBICSRIR 1O
HWHJFDHR DABDXWKH\CP HARYHIDIHDQG 0P RAQVARQEIQQ) WP VDG FRQAMRQY \KDADUH QRABIW/ DGYDRAS HRXVIQWWHD) J U DM KD \XHK SRTA
Z \K UAS-RAR P DY DUIMQI) RQRUBH RIHWH( [THARYH7 1P H SURYIGHG KRZ HYHU \WWDADWMAH( TTHRARYH7 P H 3 DSHAZ LORMEHUHDXAUUHG\RSD Z W
UASHRWR\XAK LOKUIDAHSRIARYIQUASHAAR B RCHSRIA \ HOUDQXBO8UWP P VIOH FHWR R \RHOWDQOCEWP XP SOGHR \WH&RP SDQ
SURM\KHA@MR \WHO HIH$ JUHP HFOMQUASHANR \WHFRYH.IDI H UHMXUHG R EHREMB CHS SKWKCQARHIAR. EXWOQ\KFK FDHZ LABSXURKDHDY P XFK
FRYHIJHDYUDRIED SITRNAEG T RIVKAK P RXQAVSURIGHS I XUKHU \WDAL \WHEXMYIQ) &RBRIDNRQSXUAKDH/D \MOSRTR  DQGWHDQXDO
FRYH.DI HWHIXQGHUFRWP RIHWKDO R \XFK QWDQXCCEWHP P WHEXYIYIQ) &RERIDNRQZ LOSXUKDHWHP O P XP 0P RXQAR FRYHIHWDN
FOREHRAMCHSIRU R XK OWNDXDOBUP XP

2 \WHJ&RYHIDQWDQGS$ JUHP HQW
7KHO HJHUS JUHP HONVFRQIBEQ/RAHUFRYHIDQWDQG DI P HQV TP RQJ) Z KIFK

HIFK R 3DHADQG\WHERP SDQ. DI UHHVAR FRQXOZ LK \RHRMHUSDUY \R WHH WOA-DRIE® SURNTEGIEH RIAIMKXGQ) DQGILYHHIK
RAHUDU-DRIEGIRSSRIMQW \R UYL DUGFRP P HONRQ DO SUAWUHBDHRURKHUSXECE WIAP HAZ LW UASHRARWHO HJHJ
$ JUHP HOARUHO HJHUH A-BAD/P D EHUIXUGE, Q7 FRAVBURAHWRUDD WRANH FKOQIHOWN) DIBH-P HOV

HFK R 3DBQMWHERP SOQ DIUHY IQWHHHOADY IDUSUFH  PRDRXP  ARQAROKDUHOFTXMMRY RUMP LOUDQIMINRYHQY. 1V
RUBHRP HV/CBSUFLEGIWR\WHO HIHJS JUHP HQMKHO  HJHURUWHRKHMBQDRNRQYFRQAP SDAGE. \WHO HJIH$ JUHP HOMR\ENHDD
CRNRQGHHWDY HOXUH\KDARHO HJIHJDQG \WHRKM-MBQRIRQYFRQM SDMGE WHO HIHIS JUHP HNDHARQXP P DMGDVSURP SO
DV SUPWEEGIRQWHWLP VARQAP SDMGE. \WHO HIHJS$ JUHP HQADQGRAHZ IVHVR HIP LADMRUP LQP 1] HWHH I HAAR \KFK @ RQ\KH

0 HIH$ JUHP HQMAHO HJHIDQG\WHRAHMBQLRIRQ/FRQM SDAGE. WHO HIHUS JUHP HOV

3DHWVZ L@FDXOH DQGWHERP SDQ Z LAUWHDRIED FRRSHIDMZ W 3DHWR FDAH WHERP SDQ &RP P RQG\RAN R EHGH QXKMG | URP
1 DA DG AH WHIMMHEXQEHMMH( [ FKDQIHS PADVSURP S\ DV SUTRNAE® | RBZ LQJ \KH( 1THRYH7 P H

\WH&RP DR D WHHVR REVEEQ DG GHDYHAMR 3 DUHOMIR M MDQRHBEMHAV @ SURMIKHFBRMQ PXMRP DY SD R GINLY I RAKH
&RP S0 VARHAWDI UHHP HQV LQIRP DG \VEWEHH UDRIED VDI CRARY R 3 DUHNDQG \WWH GLGHY WHIHXQG-UDGWH'  HRVY LCDCH Q)
6 RUAHHMGHAQ WHAVRKDUHR RAMBQEQ) LQG-BWMIHVIRUERIRZ HGP RH R WH&RP SO DG IWNXBEMG DUH/WHIXQAH DG

WHERP SO DJUHHVAR JLYH 3 CUH/WKH RSSRUMQUY \R SDIMPFLSDMLQ EXVWIRWARQROWWH GH HOHDQG\VANBP HWR DO WRANKRTHU

QU DNRQDIDIQMWH&RP SDQ DG RUWR | IFHYRUGUHRARLY A \R\WHO HIHJRUDQ R \WHRKHMDQLRNRYFROAP SDMGE. \KH
0 HIH$ JUHP HQAQDFFREDFFHZ W \WHWP VR DP XD DI UHHG XSRQNRQAEH HOH DI UHHP HQAVDQG DI UHHYCRAR R | HR \FIMBT VAR
RUFRP SURP [VHDQ \VKAK WRFNKREEHUM DINRQ Z LWKRXVB CLHAY SURUZ UMD FRQHMKAK FROHNRAR EHXQUHDRIED Z WKHTS
FROWRHGRUGHD H3
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&RQAWRQVR&RQUXP P DIRQR \WHO HJIHJ
7 KHREQIDARQR  HIFK SDW R FRQUXP P DMWHO  HJI HUMW\XEMPAR \WH VDI CRNRQRUZ DYHJ DARUSURMARWH( [THAYH7LIPH R \WHIRTRZ LQJ

FRIAWRY/

\WHDGRSWRQR \WHO HIH$ JUHP HQWR KRGHY/R DP DVUW R \WHRXWBAQ) WKDBWVR &RP SR &RP P RQEWWAN HONMBGWR YRMS

WHIHRQIQIAFREDGFHZ LK WH' * &/ Z KIFK FRQBMRQZ DADIM IHEXSRQWHGHIVHY R \WHEVRANKRTHU:  UMKD&RQHB \KH
3UCASDOE\RANKREH AR WHE&RP SO0

\WHIEVHIHR 0Q RGHJ LOMCRNIRQ RURKHUMGI P HOMRGHJRUGHRUHHIMXHGE. DFRAVR. FRP SHMQARUMNARNRQRUDD. RKHJBI DO
URRDOQNRUSIRAEMRQ DOGWHIEVHIFHR DR CESTHEGIQY. RURKHI®GI DO QMMQRNIRQ RUSUIRKIBMRQHI RIFHG RUGHP HG
CESTHERR DR JRYHOP HQBCHMY \KDAP CNHY/FRQUXP P DARQR WHO HJHUL@I DCRURKHZ. VHSURKIEWMG

\WHH SWDARQRAMP LQDIRQR D) CESTFCEGIZ DM SHIRG DUG00 H WOMRQARHIR  XQEHMH+ 65 $ PAHDIGY) \R\WH
FRQXP P DIRQR WHO HJHJ DG

\KHP DAY R WY, Q RP DARQ G\ HOMR WHMRANKRTHY R \WH&RP SDQ DABDIR HQWV @ VURMWHEOMR FRMQ R \WH
0 HIJHJ

7 KHREQDMRQR \WH&RP SDQ VRFRQKP P DMWHO HJ HULY XURHXEMPAR \WH VDY DRIRQRUZ DLYHJ DARUSURAR\KH( 11 HAMHT7LP HR
P RY RKHMQIV \KHI RTBZ L DEAMNRDOFRQGUMRY/

\KHU-SURHEINRQY DG Z DUDWY/R - 3DHNDG0 HIHJIGXE DUHWKH DG FRUHAWH AW KHIH\XRK | LOUH R BHWWKH DG FRUHPW. RX@
QRMQAYIGOD RUQWHDIIJWDM BDRIE® BHH SHAMSWR SUYHWP DAMUIDD GHD RUP DMUIDD [P SHHHWHSHIRP DFHE 303V
RJ0 HIHJEXE R LWREDI DNRQVXQGHMKHO HIHUS JUHP HQARUDQ R WHWDQULRNRQY FRQMP SDIMGWHHR

\WHSHJRUP DIFHLQDEP DMIDOMSFWE 3DHDG0 HIHUBXE R DOREQI DARY/UTXUHGWR EHSHIRP HGE! \WHP XQEHAWHO HJHU
$ JUHP HQADARUSURR \WH( |1 HARYH7LP H DG

WHUFHSWA \WH&RP SDQ R DFHWIFDMVIGHGE, DQH HRAMWHRILFHUR 3DBHARQEFKDD R 3DUHANKEANY \KDVIFK R \WHFRQEMRYY
\GHAU HG CERYHKDVEHQ\DY LHG

7 KHREQIDMRQR 3DHADQG0 HIHUBXE \R FARQKP P DMWHO HIHULYI XURHVXEMFAR WH\DIY CRMRQRUZ CLYH DARUSUR MR \KH( 11 HARYH
7IPHR [P RY RKHMQIV \WHI R |Q) DEAWRDOFRGMRY

\KHU-SURHEBINRQY DG Z DUDQWY/R WHE&RP S DUHWIKH DG FRUHRWR YDURXYV G UHV/R - P DMUDDWY

\WHSHJRP DGFHLQDOP DMIDOASFWE WHERP SI) R DIOREDI DARY/UHNXUHGVR EHSHIRP HGE IWKQEHAKHO HIHUS JUHP HQADV
RUSURARWH( 11 HAMWHTLP H

MCPHWHMR \WHO HIHUS JUHP HOMKHIEHIFHR DO HYHQWAKDQIH RAPXUHIFAHRUH [ HAAKDIZ RX@S [QAYIGDD RUIQWHDIJWIDAM
WDRIED EHH SHAMS\RKDYHDO DAMIDCS GYHYH( |1 HAMVDQG

WHUFHSWA 30U DFHWIFDMVIGHGE! DQH HRAUWHRILFHUR WHERP SDQ. RQEFKDD R \WH&RP SDQ WEAMY) WDAAHVBIQR \KH
FROAWRQV\GHAL LHG CERYHKDVEHHQ\DI LHG

7HP ICDIRQR WHO HIHUS JUHP HOW
7KHO HJHUS JUHP HQWP D EHMP LCDMGDADQ. WP HSURWRWH( [1HRARYH7LP HE\ \KHP XD UMK FROHR 3CUHQADQGWWHERP ST

, QDEAUMRY WHO HIHU$ JUHP HOWP D EHMP LQDAGE. HWHUS DUHQARWHERP S

L \WWHO HJIHIKDY QRAEHHFRQUXP P DMGRQRUBEHRUIH1 RYHP B \WH , QWD XNGH' DM DQGDVP D BHH WEHE SXUXOQWR
\KHWP VR \WHO HIHS JUHP HFOMKH 2 XWGH' DM SIRMGHS



Table of Contents

KRZ HYHU \WDAKH, QUDC2 XNGH' DMZ L@EHDARP DNFDD H \MG-GXQMD DD WH ) LY [ WOGHG2 XNGH' DM Ul RQWH
, QU2 XNGH' DM D) R WHFRQBUWRQAR FRUQ) Z W BASHRAAR S QIMKWY 7. RAKHH SUDMRQRMP LCDIRQR \KHOBSTFCE®!

Z DM SHIRGXQGHMH+ 65 $ FDYHQRAB-HQ\DIV LHG RUZ DLYHS DG DERKHUFRQAMRQ/R FBRUQ) KDHEHHQ\DIV HGRUZ DYHS RUIQ
WHFDHR FROGURQ/AKDAB. \KHUCDMUHDH\R EH\DIV LHG DAWHFBMQ) \KDOEHFOSEGIR EHQ) \DMLHGRQWWK DM SIRNGHS

| XUKHKDARH) LAY [ \WIGHG2 XNIGH'  DIMZ LOEHDARP DD H \WIGHGXQIOD DK Il RQWH) LW [ \WIGHG2 XNIGH' DM
D0 R WHIRMRQ FREEWRARFRIQ) Z W UAS-RARS QMKW [ RAWHH SILDARQRMP LCDARQR \WHDSSOFEGIZ DWW SHIRG
XQEHMH-+ 65 $ FKDYQRADYHEHH\DI LHG RUZ D.YHS DQG DTRKMHUFRQEMR/AR FBRQ) KDYHEHQ\VDIM IHGRUZ DYHS RUQWHFDHR
FROGURQ/AKDAB. \WHUCDMUHDH\R EH\DIV LHG DARHFBMQ) Z LOEHFDSCEBIR EHQ) \DIMIHEROWWAK DM SURVIGHS | XUIKHU WDV
CHWHUBDBHNRUWHERP S Z LOKDYHWH U KVWR WP LDMKHO HIHS JUH-P HOABXOXOQAR KLY SURYIMRQLL D CRMRQR KK
SOV RUIDOUAR \KAK SOW\R SHURP RUFRP SO Z WK \WHFRYHDQVOQG DI UH-P HQVR \KAK SOV VIWRW LQWWHO HIHUS JUH-P HQZ LD
KDYHP DMIDD FROMEXAG\R WHI DOWHR \WHO HIHAREHFRQXP P DAGE \KFK DM

Ll 0Q FRXWWR FRP SHAQAMUMNG FNRQRURKHIRYHGP HMBCHQMY KDVIAKHG DG P HOVRGHU LOWGRIRY IXBIRUGHRIH RABNHQDQ
RAHUDANRY UAMDQQ) HRQQ) RURKHZ VHSURKIEMEY D) R WHWDQLAMRQYFRQMP SDAGE\ \WHO HIHS JUHP HOAMDQG\KAK
MGIP HOAVREH LAGRAIRY XGB! GHRHHRURMHUDRNRQZ LOKDYHEHRP HI LQDODQG QRIDSSHIDEG! D 5 HAMIQN  SURMGHS \WDAKHSDW
VHHNQ) \RMP LDMKHO HIHS JUH-P HABXOXOQMR KLY SURVIMRQZ LAKDYH XVHG LW UHDRTEGI EHIH | RIW\R FROMICSSHICDOG

WP RYHXAK MGJP HOAVRGHJ LNGRAIRY XGB! G IXOQ) RURKHUDRNRQLQ CFFREDGFHZ WWKHO HIHUS JUHP HOV

7KHO HJHJS JUHP HUWDORP D EHWMP LCDMGE. 3DHW

1l WH&RP SDQ Z LOKDYHEHKHGRUIDGG\R SHIRP D) R IWUBIHHQBINRQY Z DUDQNY FRYHIDQVRUDI UHP HIIV SXUKDQAR \WH
0 HIHJS JUHP HQAVDQG\KAK BUHIFK RUIDOUHVR SHIRP L Z RXTB UAXOVQ\KHI DOUHR DN\ \WHFRQAWRQ/\R 3DUHAVRI0 HIHJBXE V
REQIDMRQV\R FRQXP P DMWHO HJHUDQG L FOQRAEHPXUHGE, \WWH2 XANIGH' DM DEKRXIK 3 DHQZ LOGREHHONBG\R\MP LODM\KH

0 HIHIS JUHP HQAL \IFK BHIFK KDVEHHQ PXUHG Z LMQWH&RP SDQ %4HFK 1 RFH3HIRG \R\KHH \MIWCSCEGIR EHQ) FXUHG
SURVIGHG \KDVB DUHIZ LADCRAWDYH\KH U KVWIR WP LQDMWKHO HIHS JUHP HMBXUXDQAR WKLY SURYIMRQLL 3DUHQARI0. HIHUBXE VKHD
IQEWAKR DQ R IWFRYHIDQVRUDIUHP HOMVAWRW LOWHO HJHUS JUHP HOAMQDQ P DMIDOASHW

7KHO HJH$ JWHP HOADORP D' BEHWP LCDMSE WHERP SDQ

DADQ WP HSURMWRWHFRQ) Ll 300OARU0 HIHUBXE Z LGKDYHEWRKHGRU DGG\R SHIRP D) R WHUUBUAHQDIRYY Z DUDQM/
FRYHIQNRUDI UHHP HQV SXXOQAR\KHO HIHS JUHHP HQAVDQG\KAK BUIFK RUIDOUHR SHIRP L SUAYHQIVRUZ RXGBUHDIRIE® EH

H SHAMG\R SURYHBCUHQARUO HIHUBXE |URP FRQUXP P DY) \KHO HIHURUZ RXTS UAXOVOQ\KHI OUHVR D\ \WHFRQAWRO/AR \KH
&RP SN VREQIDNRQAR FRQAXP P DMWHO HJHUDQG L FOQCRWEHPXUGE! WH2 XWGH' DM DOMRXIK \WH&RP S0 Z LORAEHHQN®G
RMP LQDMWKHO HIHUS JUHP HQA \KAK EUHERK KDVEHHQ PXAUHG Z WWLQWH 3 DUHQMGAIHIAK 1 RIFHSHIRG \R\KHH \WQWFDSCEBIR EHQ)
UG  SIRMGE \WDAKHERP SIQ Z LAQRADYHWH UL KWR P LADMWHO HIHUS JUHP HABXUXDQAR WLY SIRYMRQLL WAKHDLQ
BHKR DQ R IWARYHIQVRUDIUHP HOMHNRW IQWHO HIHJS JUHP HQAQDQ P DMIDOUIASHRW

7KHO HJIHUS JUHP HOADOR SURYLGH/WWDYB CUHQWVARX TS KDYHWLP LCDAGWHO HIHUS JUHP HQM L WHB\RRNKRTEH: UMK & RQHZ D/QRV
H HRXMG DG GHIYHIG\R 3R, \WHB\RANKRTHS SSIRYDD HDGICH RU L SURAVR UHFHSWR. \RHUATXLUHG WRANKRTEHUDSSURYDO RUWHO HIHJ \WH
&RP S0 KDGH I HAMGDQ$ GYHYHS HARP P HEDMRQ&KDQIH + RZ HYHUJ WHHWLP LODIRQ UL KWDUHQR R HUCSSIFCEG RTRZ LQJ GHIVHY R \KH
BVRANKRTH:  UMID&RQHOARY) HEOL LQOAFREDGFHZ LW WHWP VR \WHO HIHUS JUHP HOV
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7KH&RP S DORFRXGKDYHWMP LCDMG\WHO HIHU$ JUHP HOM L SURWR RAEIQQ) WH UMMM WRFNKROHUESSURYDO RAWHO  HJHU \KH
YROGDAKRY HoWHERP S W HQMULQR DQ$ GMIDRYHS FIXMWRQ$S JUHP HOAZ W UHVSHRVWR D6 XSHUIRUS URSRVDCDG FRPAUUH® Z W\KRK
WP LQDNRQWHERP D0 HQMIHGLOR DR$ GMIDIYHS FIXMNRQS JUWHHP HMBURMAQ) | RUD6XSHIRU3URSRODRU L \WHEWWANKRGHU: - UMD & RQHY
KOG QREHH GHIYHHGWR 3DUHAR \WHE\RFNKRTGHUS SSUIRYDD  HDBIXH VBRI FHAREQ\MUP VDG FRQBMRYY + RZ HYHU \WHH WP LADNRQUUIKWDOH
REQJHILESTHEN I RBZ 1Q) \WHGHDYHY R \KHEWWANKRTHY: UMM & ROHNRY) HEUDY LQOAREAHZ D \WHWP VR WHO HIHJ
$ IWHP HQWV

&RP SDQ 3DG7HP IQDARY) HH

, QUWHHHOAKDAL WHO HIHUS JUHP HOAWMMP LCDMGE. 3DBHQNAHDXAHWHERP SDQ BHRKH/RUIDOYW SHIRP 0 R WA-SURHORINRYY/
Z DADQIHY FRYHIQWVRUDI UHP HOMHNVRIK LOWHO HIHUS JWHHP HQAVZ KIFK BUHRK RUIDOUHWR SHIRP . Z RX@ URKXAONQWHI DXUHR DFBRICQY)
FRQAWRQ DG FDQERMEHPXUWGE, \WH2 XWNGH' DM \XEWMPAR WWH\MIP VDG FRIBMWRQVVHVRW LOWHO HIHUS JUHP FOAMDQG I $ D\WMMHA@MR
\KHO HJIHJ$ JUHP HONDQG SURARN\KRK WP LODIRQ DR$ FIXAVWRQIURSROOYVFRP P XQFDMG\R\KHVHQRUP DQJHP HOAR WHERP S \WHYRDGRU
\KHYROUG DG CRAZ MKAILY. Q SURMR XK WP LADNRQDQG % Z WKLOQ\R HYH P RQIMY DMK WP LODNRQ \WH&RP SDQ Z LAKDYHARQXP P DMG 00
$ FAMWRQ 3 URSROCRUHMHG LOR D GH LQWYH DI UHHP HQAZ LM BRSHRARNAXAK $ FTXAVMWNRQ3URSRDD Z KIFK LV XA DMD FRQUXP P DMG Z LW
UHHHFA\R RUPRH IQWHGHIQWROR  $ FDAMMRQ3URSROD WREHGHP Ho\R EHIHHHIFRAR P RIHWOD IRUSXUIBRH/R KLY
WP LCDARQUUKW \WWHOWH&RP S Z LA@ED 3DWHWY WH &RP SDQ 3DG7HP LCDIRY) HH

7KH&RP S Z RX@ DR KDYHEHREQIDAMGWR SO \WH&RP SO 30G7HP LCDARY) HHLL WHO HIHUS JWHP HQAZ HIH\MUP LCDIMG BHFDX\WH
L WH&RP S KDGQRAGHDYHHGWHEWANKROHY: UMD & RQHAR 3O \WHE\RANKRGHUS SSUIRYDD HOIGICH L \WHYARDWG DAWKRU HGWH
&RP SR \R HQMULQR DR$ GMIDAYHS FIXMWRQS JUHP HOAZ WK UHAVSHRAR D6 XSHUIRUSB URSRVDODG FRPAUH® Z LWW\KRK WP LADINRQ\WHE&RP SDQ
HAMHGLOQR DR$ GMIDRYHS FIXAMWROS$ JUHP HOABRYIAQ) | RUDEXSHIRUBURSROCRY UL \WHYRDGKDGH | HAMG 0$ GYHYHS5 HRP P HIADIRQ
&KDQIH + RZ HYHJ WHH WP LCDNRQ U KWDHR BRI HICSSTHEG | RBZ 1Q) WHGHIYHY R \WHEWANKRTGHY: UMW & RQHNRQ) HEXDY 1Q
CFFREAHZ W WHWP VR WHO HIHUS JUHHP HOV

3D PHYR WH&RP S 30G7HP LCDIRY) HH UL DESTHEM Z LOEHP DAHE Z WHWBQMHUR VP H@D IXQB/MR\KHOAFRXQAY GALI(DMGE
3DV MO R EMHNV @ VO\MAMAP LCDNRQ

3DHMABOG7HP LODIRY) HH

, QWHHHARDAL WHO HIHIS JUHP HOAV\MP LCDAMGE. HWHAWHERP SDQ RUSDUHQAD EHFDAH\WH2 XNGH'  DMKDYEHHQUHIFKHG DQG DR
\WHFRQAMRQ/\R FBMQ) KDYHEHHQ\DIM IHGRUZ CLYHS REHAKDQ\VKAK FROGMRQV\KDAR. WHUCDMUHDUHVR EHVDIN LHG DAKHFEMQ) REHAKDQ\WH
FROAURQ/\R FRRIQY Z LW IASHAAR'S QIKWY . ROWHH SUDIRQRMAP LCDIRQR \WHCSSTFTEGIZ DM SHIRGXQEHMH+ 65 $ FWRU E DVDUAKOV
R D5 HROQADUMQ) XQGHMH+ 65 $ AMRUDD RKHUCSSTHEGIS QMKW [ \KHD3DHZ LOBD \WH&RP SO WH 30DBQMB0G
7HP LDIRY) HH

3D P HYR WH3DHABOG7HP LCDARY) HH LI CESTHE® Z LOEHP DAHE Z WHWDQUHUR MPH@ I XQO\RWHLHRXQAW GMIQDMGE 303NV
Z MIQW REMHV @ VO WMLP LCDINRQ

6SHAULF3HJRP DQFH

7 KHSDWWA/WR\WKHO  HIHUS JUHHP HFOADHHQIVBG\R\SHAL LF SHURP DFHR WHWWP VIRHBR LGFOGQ) DOLOMAQRNRQ RULCMCRANRQAR SUYHON
BHFAKH/R WHO HJIHIS JUHP HOADQG VR HY RAH\SHAL LD \WWH\MP VDG SURMMRQVR WHO HIHUS JUHP HOMQWHE&RAWR &KOFHY R \KHGE\TAM
R HIY DHDQGOQ WEAKY CESHIDWARXUWWHIH WP RU LI \XFK FRXUWGR QRAKDYHSURSHUMUMVGIRNRQ DR | HEHIBOARXWBFDMGLOQ\WHG MR
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' HDY DHRUDR RKHJ HDY. DUHWIAMFRAWKLY BHQ) LODBAWRQW D) REHJUUWP H3 \RZ KIFKWH  DIHHQN@GDADY. RUIQHTXW , QDR CRNRQIRY
\G-AILF SHIRP DAH HRK SOW Z DYHWV\WWHGH HQHR DDA R DUP H3 DAY DOGZ DYH/DQ WHIXAUHP HQAXQAHUDQ @7 \RSRWYHRXUWY DVD
SHHDAMVWR RARIQQ) HDAERIWHIH |, Q\WHHYHOAR DQ CRNRQB. DSDW Z W WIHSHRAR\KHO HIHU$ JUHHP HQMKHSURYDIACY SOV LOWWHIRNRD
Z LOEHHN@GG R WHAHYH 1QDBAWRQWW DORKHIUHP HIHARZ KIFK WP D BHHQNV®G \WHUHDRICEGI FRIVICRXUHG B \XFK SO LOFRQCHRANRQ Z W
R CRNRQ LFXAQ) BHDWRIIED DARCH V 1HHVDQGH SHOHYDIGFRAWRW

$PHXP HNV( [WMRQ : DYHY

7KHO HIHS$ JUHP HOAWP D BHEP HIG-G P RAIHGRMGSSEP HOMGE WH SO/ SURNR\KH( TTHRH7 P HB. CRNIRQ\BNHQ RUDKKRU] HGE\
\WHUSHRWHERDGY/R QUHRARLY + RZ ByHJ BHFDXVHWHGWRNKRGHU: - UMK & RQHNKDY BHHD GHDYH HSE DOG WH UMMM WRANKRTHUCSSURYDO RUMH
0 HJHKDVBEHRRICHS (ROP HYGP HOAP D BHP DEHWDAZ RX@ UHIXLH I XUKHUECSSURYDCRUDERSWROR \WHUWRANKRCHY/R WHERP SO Z WWRXW
XK | XUKHUDSSURYDORUDGRSWRQ 7 KHO HIHU$ JUHP HOWP D QRAEHEP HIG-G P RAIHGRMXSSEP HOMGLODR P DQAHJ Z KHKHUBE, FRUHR FIRGAW
RURKHZ MH H A-BWA  DRLOWAKP HOAQZ UMY \SHALLFDD GHLI QDMSDYBQOP HYGP HQAWHHR MIQHSROEHDOD R HRK R \WH SO LOLOQMIRANDN
\KHWP HR WH P HXGP HQVL RE WWMEBQECQ) D WIQ) \R\KHFRQADY LOWHO HJIHUS JUWHP HQAMFHIRQ SURYIMRQVUHIY) \RKH' HEVY LADCHQ)
6RAUAHVIQWHO HIHI$ JUHP HOWP D QRAEHEP HGHS P RAILHG RUDEMHGZ RXVIKH SURUZ UMK FROHNR \WH' HEVY LDCHQ 6RXAUAHY

SV WP HSURAR\KH( TTHAYH7 P H WHSDWWY/P D B CRRQVENHQRUDAKRUL HGB WHUWSHRYHERDG/R GUHRARLY \R\KHH WV
SHP WGHE DSSTIHERI@QY D H WGWHWP HIRAWHSHIRP DAHR D) R WHREQIDIRQVRUDAWR WHRKHISDW E ZOYHDQ LAIARAUIHEVIQ\KWH
UHBUAHBINRQY DG Z DUDQMNYR \WHRKHUSDINA/ AVHAVRI LOWHO  HIHUS JUHP HOARUDD GREXP HQAGHDYHAHG SXAUXDQAKHHR RU F \XEWMRWR
CESIHERIQY Z DYHARP SIDAHZ WD R WH DI UHHP HQVRURRQAWRQ/R \WHRKHUSDUWWY FRQEBICHGWHIHO $ Q  DJUHP HQARQWHSDYR DSDW
WD WK Z DYHJZ L@EH YDIGR® U VAVRW LOQDZ UMKLQXKP HOW HRIXMGDQGGHIYHIHGE DGO DR HoR [ IFHURQBEHKDD R \AKSDW 1R
IDXHRUAHD R 0 SOWIQH HAMQ) D) WKWRUWP H3. XQGHAMHO HIHU$ JUHP HQWZ LORSHIDMDYDZ OYHMHIR (RUZ L@DQ MQIGIRU
SOWCH HAVHR Q. WA W KWRUSRZ HJ RUDQ. CEDQERP HOARUAVARQMAOAHR - BV R HY RUIFHMXAK W KWRUSRZ HJ RUDQ. FRXAUHR FIRQGERW
SHOGEHDQ REHJRUIXUKHUH HRVHWHIR RAKHH HAVHR D) REHJWKWRUSRZ HJ

([SHH

([ F-BVWD/RKHZ MHH SUARO SIRMGGLQWHO HIHUS JUHP HOM-OFK R \KH SOV KDY DI UHG\R B-DUWRZ QI HAVDQGH SHOHVIGRXUWHGLO
FROQHANRDZ W \KHO HIHUS JUHHP HADQGWHWEQUDRNRQY FRQAP SDAMGWHIE  Z KHAHURUGRAKHO HJHULYFRQAP P DAG

* RHQQI / 7

7KHO HIHS JUHP HQADQG DAV RUFRQARYHMHY/DUMQJ RAR RUUHIMAG \RWHO HIHUS JUHP HQMKHO HIHURWHRKHMDQOANRYY
FROAP SDAMGE! \WHO HIHJS JUHP HQAZ LEHIRYHOHGE\ DG FRQWKHGLQDAFREDGAHZ W WHIQMDODY VR WHE\BMR ' HDY. DUH Z WRXW
UIDG\R\WHOY VR DY RKHUMUMNGRIRQ\WWDP LIKWEHCSSOHEEHDAHR \WHFRQQRWR @Y VSUCASBYR \WHE\BMR ' HIY DH 1 RE MWMBQEQ)
DO WLQ) LOQWHO HIHUS JUHP HOARWHARQAEDY  \WH SO/ D) UHG\WDAAHMEQFDIP VIQRNQ) ' HEVY LADGAQ) 6RXUAHYZ LOEHIRHOHGE. DG
FROMKHGLQDAFREDGFHZ WY WH@Z VR WHE\BMR 1 HZ <RINZ MRAVWHIDG\R FRICAR Q¥ SUCASOY RAHAKDQVHRIRY/ DG R
\WH1 HZ <RIN* HHDO? EQIDMRYY/ ¥



Table of Contents

SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS, DIRECTORS AND EXECUTIVE OFFICERS

7 KHIRWZ LQJ \BEGVVHNVRW LQ RUP DNRQDVR \WHFRVHR EXMCHNV/RQ0 DK H A-BWD/RKHZ MHIQAFDMGE IRRGRM  WHIDEQ) \WH
BEHHIADORZ GHUKIS R \WKDW/R &RP S &RP P RQ6WHNE HIFK GUHRARU (P HoH HRAWHR IIFHU B DOAURARYDQGH HRMYHRIILFHYD/DIURXS
DGR HKSHIRONRZ QB WHE&RP S WWRZQ  RUPRUIHR &RP SO &RP P RQG6\RHN

: HKDYHGAMP LCHSBHH IHDCRZ (HYKLS LQCAFREAHZ MKRHKGVR WH6E( & Z KIFK JHHDD LCFXGHY YR RULQYHWR HOABRZ HIRYHU
VXMW ( [ F-BWOQFDHYZ KHIHFRP P XQW SURSHW @Y VESSO RUDVIQAFDMGE \WHIRRGRMWEHBRZ  Z HEHIHYH EDHGRQWHLQ RUP DINRQI XUNKHS
\RXV \KDARH SHYRQV DG HOMWY P HELQWWHWBE®Y BHBRZ KDYHVRBIYRIWY DG LOQYHWMY HQNGRZ HUZ W UNSHRAR DOWDUHR &RP S &RPPRQ
6\WFNWKDAKH BHHLIADD RZ Q 6KDBWVR FRP P RQWRAN \EMRWR HIXAWY [ DOAKDADHH HAMEGI RUKDYH YHWHG RUZ LOBEHRP HH HAMEGIRU
Z I QYRWDV/ESSTHER ZWQ @ VR 0 DK DHFRQUGHHGRAMBAQ) DQGEHH IHDD RZ CGHGR \WHSHYRQKRAQ) \WHRSWRQVRU
URAMRAMG RN XQWI RAMWHSXBERHR FRP S WHSHRHQRIHRZ (HIKLS R WDASHYRQ EXWDUHCRARHDMG D/ RAMBA Q) | RMHSXUBRHR
FRP SXAMQ) WHSHFHOMIHRZ GHIKISR DR RKHUSHIRQ

) RUSXIBRH/R \WWHMMEBIEHBZ  \WH EHH LHDORZ GHIKLS [P RXQWV DG SHAHQM HY DHEDHS RQDWBCR KDW/R &RP S0
&RP P RQ6WRN RAMBEQ) DVR WHFBRHR EXMCHVRQO0 DK 7 KHLQ RP DNRQSIRNGHGLOQWHBEBRILY EDHG RORXUBHRG/ LQ RP DIRQ
ILGGZ MN\WH6E( & DGLQRP DARQSUIRYIG-GWR XY H A-BWZ KHIHRKHZ VHCRMS

Number of Shares
of Company Percentage of Shares
Common Stock of Company
Beneficially Common Stock
Name of Beneficial Owner(1) Owned Outstanding

5% Stockholder

) RWWMUD8 6 + RBQIV/ / &

( GRANRQ&CEMUBDYWHY/ / / &
Named Executive Officers

. DO+ : DARQ-U
&KOMHWRZ Q

9 INIDQWKDAD

| RLUARZ (H

5 IRDOG+ XQMJ
Directors

510G &KIS &CPPHHJ-U
5 DOHRRRDER

0 DXUHD+ DUHD

&KOG/ HZ LV

&KUWO0 HHJ

&OY0 F RIRIK

-RKQO RBKHIRQ
-OFXHV6 DU LQ

All Executive Officers and Directors as a group

(13 persons)

5 HEURHQIVBW\KDQRHSHIHWV
8 QBPWRKHZ NHIQAFDMSEHRZ. \WHDBAHWR HIFK BEHHIADORZ GUIVFR) RWUID ,F ( DIWVRKQ&DSHOM) BHEZD 6X0M  ,NQ
7,
%HH LADORZ GHIKLS LVEDHGRQ\WWHIP HIB-GARH®  * $ 1LBGRY) HEXOY WH 6FKH® * $ B\ 3UCA.SDOS\RANKRGHU
$ FFRAQ \RWWHEFKHX®! * $ ) RIMIDS 6 + RBQIV/ / & D' HIY DIHAP IWGATHOW ARP SIQ LVZ KR® RZGHGE\ / 6) VBB
+RAQIV/ 3 DYHP XD
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H HP SIMGIP MG SDIGHIKLS Z KIFK VARQARGGE IWIHHDOEDMH)/ 6) 6\BMY 3 / / & D' HDY DHAP MCAHOY FRP S ZKIK LY
ZKRD RZQGR / RH6WU) XQ5,; 8 6 / 3 D' HIY DHAP MGSDMGHIKLS Z KK VARQARGBGE  IWJIHHDOSDWH)/ RH6\BUSDYWHY ,;
/ 3 DYHP XEDH H SMGOP MG SDNHIKLS Z KIFK IVFROARGGE  IWJIHHDCSDYWH)/ RRH6MMUO DRIHP HQRR ,; /@ DYHP XA AP WG

H HP SAMGFRP SDQ Z KIFK LVARRDGE. IWARBIRZ GHJ VKIUWHKRTH -RKQ3 * D NHD 7 KHOGAMWIRMFK SHIRQLY 1 RW+ DAHD
SYHOH6XW ' DOV 7H DV

7 KHLQRP DARQUHIDEQ) WHEHH IADCRZ GHIKIS R ( GRURQ&DSMICBONGHY / / & LVEDHGRQWHERKHX®!  * 1 LOGNQ® Z W \KH6E( & B
( GRURQ&CBANCBONGHY / / & DQG-CP HV2  6KDYHURQ) HEDOW $ FRAQ WWVERHX® * ERKR ( GRURQ&DSMICBONGHYDG
0 UGKD/HUKDH L \RBISZ HARYRM \KDWWR FRP P ROWEAN LU \KDUWHGSRZ HAR YRM \KDWWVR FRP P ROV LLL \RBISRZ HAR
AVSRHR  \WKDWWR FRP P RQWRANDG LY \KDMGSRZ HARQVSRHR \KDU/R FRP P RQWHFN 7 KHDG3UAN| RUHCFK UHBRY)
SHYROLY (DWW GEWHW W) GRULHZ <RI 1<

0 U: DARQLVOORD' AR, FOGY UMMAMG WRAN XQW\KDIZ LOYHIZ MO @ VR 0 DK

, FOGVRINR/\R SXURKDH \KDW/R FRP P RQWRAN \WDMDYH YHAMGRUZ LOYHWZ LMQ @D VR 0 DK oG UMMAMS
RN XQWWD/Z LOYHWZ DMQ @ VR 0 DK

, FOGRONR/\R SXUAKDH \KDW/R FRP P ROWRAN \WDMDYH YHAMGRUZ LOYHWZ LMQ @D VR 0 DK oG UMMAMS
VRN XQWWD/Z LOYHWZ LMQ @ VR 0 DK

, FOGRINR/\R SXUAKDH \KDW/R FRP P ROWRAN \WDMDYH YHAMGRUZ LOYHWZ LMQ @ VR 0 DK oG UMMAMS

VRN XQWWD/Z L@YHMZ MMQ @ VR 0 DFK

UDHGERQWHOMNG RP DIRQDDDEGWR\WHERP SOQ 0 U+ XQAMJIVHP SBR P HZ M \WH&RP SO \MP LCDMGH I HAMWH' HAHP BHU

DG DOXQYHAMG HNXW [Z. DUB/Z HiHI RUH\MG DG FOFHBG XQEHMWHWP R \WHLY DB/

2 Z QVIQMBMVIQHIMHY Z KIFK RZ QA LHAVWRULQBLHAWRQ FROURTLY LQMHVIQ) RWMIDS 6 + RBQIV / / & DOGWHH RHH SUAMD GVFDIPV
DQ EHHIADORZ GHIKIS R RXUFRP P RQUWRANRZ GHGE\ ) RIMUDS 6 + RBQIV / / &

, FOGVRINR/\R SXUFKDH \KDWW/R FRP P RQWWRAN WDKDYH YHXRG

, FOGVRINR/\R SXUFKDH \KDWW/R FRP P RQWRAN WDKDYH YHXRG

, FOGVRINR/\R SXUFKDH \KDWW/R FRP P RQWRAN WDKDYH YHXRG
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RESTRICTIVE COVENANT AGREEMENT

SRIPXUHI® Z W WKHH HXURQR WHO HIHUS JUHP HOMKH3UGASDOS\RANKRTHUDGG/ 6)  HOMHGLQR DS HXMRRYHERYHIDO/S JUHP HW
Z W 30UHQAVH | HAYHDVR \WHFBRQ) R WHO HJHU 3XOXOQMR\WHWP VR \KH5 HIMPLYHE RYHIVS JUHHP HMKH3 UGR.SDOS\RANKRGHUZ LQ@EH
\KEMPAR FHYSEQFRQ LGHRNDNY QRO \RIAWIQGQRQ Q\SDU HP HONREQIDIRYY Z KHIE WH3UGR.SDOR\RANKRTEHUDQG/ 6)  KDYHDIUHG [P RQY) RKHJ
\MQIV \KDVRUDSHIRGR \BR\ HOWIURP \WHFBRQ R \WHO HJIHJ WD LOQRADQGZ LAFDAHIWDH LIDM/QRAR AUHA® RUQABA® L \RIAW
IQBFHRINGRZ LQIO® HFRAUIHAHIBQVHIRUHP SR HAVR \WH&RP SO DVR! [P P HADMD SURR\KHFBRIQ) \R GDYH\KFK HP SR P HQWV L KILH
HP SR RURKHZ VHHIDIHOQ WA VHRRUHP SR HHRU 1L QUHAWRUFDAHDQDH LADMVR H DI HLQVKAK DRIV \KENMAMR FHIBQH FHBWRQAHN
| R LOWWH5 HAMRRYH& RYHIDQ/S JUHP HQV

7 KH3UWCHSDOS\WHNKRGHUDQG/ 6)  KDYHDORDJUWHG P RQY RKHMWLQIV WDNVRUDSHIRGR ROH\ HOUIURP WHFBRQ) R \WHO HJHMDMAZ L@
QRAVDGZ LOCRAEHP WQ R IWDH LADMYZ KR IWARQARYWR DOGZ LOCRMAUIHARUADAHDY R WSRWRIRARP SOQHY D) SRWRIRARP SOQ R D
R WD LADMSLOQHWR HQAVXQG/RUDQ. REHAMULGSDW R AUHA® RUQALHRY L HYIDJHIQRUDAMWRKHYIQHIDILQ) 1O P HIHJRUCFDXAMMRO
DQLRANRQ RUDY UHHP HONQYRNMQ) DAAN YR RN FEBABDWRAN RURKHUHDAW LOMIAAVR - FHIBQOFDAMROMIHY - BWMMRMGBUJHN  RU

L KDYHDRIQMIANOQDY VXK UHAMRMSVEL FAMXBEVRVIR FHAOQH FHBMRQ/AHNVRIK LOWWHS BXMRRYH & RYHIDOQV$ JUHP HOABDUHOADOR
OANRZ GEIHGDGDIWHHG\WDAH7D 5 HFHYDE®I$ JUHHP HOAWDYDIG DGHQEQ) REQIDNRQR WHERP S
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APPRAISAL RIGHTS

8HMH' * & KROHYR WKOWR &RP S0 &RP P RQ6WWAN WDADYH CRAFRQHINMG R \WHDERSWRQR \WHO HIHUS$ JUHP HOVLH  DOKRTGHY
RIHMD\WH 3 UCH SO \WHANKRGHU KDYHWH W KVWR GP DOGCSSUIMOCR DGUWHAHYHSD P HQAQFDK TRUWH  1DUYDOH R WHUMKDWR &RP SDQ
&RP P RQ6WAN D/GHMP LICHGE \WH&RAWWRIHKHZ I IQMHMI D RQWHDP RXQAGAMP LCHSWR BH\WHI DUYDOH LOTHK R \WHFRQUGHDNRQWH
Z RX@GRKHZ NHEHHNW®BG MR SXUXCQAR\KHO HIHUS JUHP HOML WH FRP SO Z WWKHSIRAHAWW \HVRIKIQBHRANRD R WH' * &/ 7 KIVUWIKWY
NQRZ QDvBQESIINIOWI KWEWANKRGHY HBRMNY \RR'H HIAMVHCSSUINBOW KWP XVWWARP SO SUHHVHD Z DKWKHUHDALP HOVR 6HANRD  LOREHMR
GP DG OG SHIHAWKHUUW KW 6\WPWARP STDCAHZ W WHIMRY - SURFHEAUHY LY BHDXUUHG R GHP DG DG SHIHRAZSSUINDOW KW XQEHUG HANRQ

7TKHIR®Z 1Q) VIQMEHSD/DAXP P DY R WHP DMUIDCERYIMRQVR WH' HDY. DIHWEMRY  SIRAHSXUAY BITXAUHG W BHIRTZ HoGR \WWH&RP SO V
VRANKRTHY/ L.QRGHMR G-P DG DG SHYHRAWDSSUINVBOW KW $ @IH HHAHVIQWIVAKP P DY \RD  WRANKRTH) DH\RWHUWHRGKROHUR \KDWR
&RP S &RP P RQ6\RAN XQBWRKHZ VHIQAFDMS

THIS SUMMARY, HOWEVER, IS NOT A COMPLETE STATEMENT OF ALL APPLICABLE REQUIREMENTS AND IS
QUALIFIED IN ITS ENTIRETY BY REFERENCE TO SECTION 262, A COPY OF WHICH IS INCLUDED AS ANNEX D TO THIS
INFORMATION STATEMENT. FAILURE TO FOLLOW PRECISELY ANY OF THE STATUTORY PROCEDURES SET FORTH IN
SECTION 262 MAY RESULT IN THE LOSS OF YOUR APPRAISAL RIGHTS. MOREOVER, DUE TO THE COMPLEXITY OF THE
PROCEDURES FOR EXERCISING THE RIGHT TO DEMAND APPRAISAL, STOCKHOLDERS WHO ARE CONSIDERING
EXERCISING SUCH RIGHTS ARE ENCOURAGED TO SEEK THE ADVICE OF LEGAL COUNSEL.

THIS SUMMARY DOES NOT CONSTITUTE ANY LEGAL OR OTHER ADVICE, NOR DOES IT CONSTITUTE A
RECOMMENDATION THAT YOU EXERCISE YOUR RIGHTS TO DEMAND APPRAISAL UNDER SECTION 262.

8 QA-HJHANR) DR WRANKRTHJZ KRKRBNAKDW/R &RP S &RP P RQ6\RFNRQWHCEDMR P ONQJ DGHP DG RUCSSIIMIOW KW Z KR
FRAMIXRXAO KRB/ NXAK VKD \KURAI K WHH | HRYH@MR WHO HJHJ Z KRKDVARP SOHGZ W WHSIRYIMRQVR 6HAMRQ RWH' * &/ WRSHIHRW
VXK KROHUVCSSUIMBOW KW DGZ KRAGQRANKEP WR\WH&RP SR DZ UMK FROHNDERSWY \WHO HIHU$ JUHHP HQWZ LOBHHRNV®G R KDYHKLY KHJ
RUMWNKDIW/R &RP S &RP P ROG\RANCEBSIIVAGE \WH' HDY DIH&RAWR &KDOAHY DOGWRUHAHYHSD P HOAR WH IDUYDDH R \XRK\KDBY
H FOMYHR DQ HBP HQOAR YDOHDUMQ) [URP \WHIOARP SWKP HOARUH SHARIRQR \WHO HIHJ WIHKHUZ DWW LOQMBMWMIL D) \REHSOGXSRQWH
P RQNHAMP IGHSWREH DUYDDH  XQBW XK KRBHUYDIRD Z WG VRURKHZ DMHEVH XA KRGHJV W KW\R CESUINID

8 QAHBHANRY Z KHHDP HIJHJLWDEFSWEE WRANKRTHY B Z W FRQFNQ@X R DP HANY R WRFNKRGHY HAWHUWH FROXMHON
FRERDNRQEH RHWHH | HRYHAMR WHP HIHJRMH\XYN Q] FRERDIR) ZWQ @ VOWMHHIHAWYH@MR \WHP HIHJ P XWWRW HFK
VEANKREHUR \WWH FRQANHNAR SRUIDNRQ HQNV@{E R CSSUIINBOWI KWR \WHP HLJHJBQG\WWDADSSUIINBOUL KW DUH DYDIMEG | RUBQ. RUDDWKDWVR XK
FOWRMNIH/R WRAN R VXK FRQAHNAR SRIDARY DG P XWUFOCHLQWWHK (RFHDHARS. R 6HANRY This Information Statement constitutes

notice to holders of Company Common Stock concerning the availability of appraisal rights under Section 262, and the applicable statutory
provisions are attached to this Notice as Annex D. Any holder of Company Common Stock who wishes to exercise such appraisal rights or who
wishes to preserve his, her or its right to do so should review the following discussion and Annex D carefully because failure to timely and

properly comply with the procedures specified will result in the loss of appraisal rights under the DGCL.
+ RGHYR WKDW/R &RP I3 &RP P RQ6WANZ KR G-MUHWRH HIRAVHWHUCSSUIINOOW KWP XWAEHP DG LQZ UMY DODSSUIINICR \VXRK KD/ (R
OMMDY @ VOWWHP OO R KLY, QRP DNRQE M HINZ KIFK
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W@ V$SUO  $ @GP DB/ RUDSSUINIOBXWXOQAMREHANRD  \KRX@EHDE3HMHG\R) RAMUD , G $ WHNRQ * HIHIDOR: RXQHDQG 6 HAUHRY
( DIWRQ&DSQM) LHZ D 6 XM Q7 $ G DG RUCSSUINVOICP XWAEHP DEHBE. WHWRANKROGHUR R GGHP DQEQ) CESINVID
DGP XWUHDRIED LQRP WHERP S R WHIG-QMY R \WHWRANKRGHUR - UHARLG DG WDAKAK VRFNKRG-ULOMOG/\AWHIR \RGHP DOGCSSUINOCR
XFK WRANKRGHUVMVKDYR &RP I3 &RP P RQ6WHN

2 Q0 DKRGHR UHFRGR &RP SI) &RP P RQBWWAN LV HOWBG\R G-P DOGDQOSSUIMICR \WHWKDUWR &RP SQ &RP P RQBVRAN UHI IMABGLOWDV
KRBHUVQEPH $ G-P DQG! RUDSSUIMIDKRXGEHH HXMGE. RURQEHKDD R WHKRTHUR BFRG | X@ DOGFRUA® D/KY KHURIWQP HOSSHWRQ
KLY KHURULWAKRAN FHWYLFDAR DQGP XWNKBMWKDAKAK WRRNKREHULQMG/AWKHIE \R G-P DQGDSSUIMICR KLY KHRUMWKDB/R &RP SO &RP P RQ
6VEAN || WH\KDWWR &RP SQ &RP P RQB\WANDHRZ GHGR UHFRGLODI LGHADY FOSDAW \KAK DVE\ DWKWAH JXO@DQRUPAMRADD \WHG-P DG
P XWEHH HPWWGE \WHILGADY LQVKAK FOSCAW |, | \WH\KDWW/R &RP S0 &RP P ROB\RANDHRZ GHGR WFRGE. P RIHWDQRHSHIRQ DVIQDNAQN
WD RMWDER LOFRP P RQ \WHGHP DQG\KRXGEHH HRXMGE RUIRUDTVRLQARZ CHY $ QDARRU HE DI HQMQFOXQQ) DQDIHIVRUE R RUP RIHNRQN/
RZCHY PD H HAMWHG-P DQG | RUCSSUIMIO RUDMWRANKRTEHUR UHFRUG KRZ HYHU \WHDIHAWP XUAGHOM WHUHFR GRZ GHURURZ GHYDQGH SUAKO
QAVFRHWHI CRAKDMOQH HAMQ) \WHGP DG KHLYOAMY DVDJHONVROWHUFRGRZ GURURZ GHY

$ UHRGKRGH \MK D/DEIRNHJ I IGHDY  G-BRAMIY RURKMHUQRP LGHH Z KRKRBAKDW/R &RP S0 &RP P RQ6WWHAN D/DQRP LGHH I RMAYHIIO
BEHHIADORZ CHY PD G DG OESUIMNOOWKWZ W URSHRAR\WWHWKDUVR &RP S0 &RP P RQEWHN KHG | RURCHRUP RIHEHH LADORZ CHY/Z KIBICQRWV
H HAMQ) \XFK WKWZ W URSHRARWHWKDHR &RP S &RP P RQG\RFN KHG | RURKHUBHH LHDCRZ (HY |, QWK FDVH \WHZ UMMD G-P DG \WKRXG
VANVRW\WWHQP BHUR WKDWHW/R &RP S &RP P RQEWHAN DVMRZ KIFK CESUINBOVARXIKW. - KHH\WWHQP BHUR \KDUVLVQRA SUAO WIAMG \WH
G DGZ LOEHSUAXP H W FRYHUDDWKDWR &RP S &RP P RQ6WN Z KIFK DUHKHBLIOWH@P HR MK HRRGRZ GHJ

$ BHHIADCRZ (HR WKOWR &RP SR &RP P RQ6\RRNKHBLQ MWHHATP H Z KR GAUAAMRVHN DQOSSUNICR \KOW/R &RP S &RPPRQ
6\WANEHH LHDD RZ GHS\WKRXGWMINH\XAK CRNRQ/DYP D BHGHRHADY WHXUHWDADWP HY DG SURSHUGP DOGIRUCSSUINDAYP DAHB \WHUHRG
KROGHJR MK WD/ 6 KDWY KHB\KURI K BEIRNHIDIHI LUP vV BEDONV DG RKHU! LADCADAQXMNRQY DUHI BHNXHQ® G-BRIMMGZ W DQGKHBR HRGLOWH
@P HR DQRP IGHHR DRHQABOHRAUWY G-BRORY \KRKDV&HH &R $Q BHH IABDOKRTHIGMUIQ) DESUIINVIY. KR KRAKDUH/\KURKIK DEIR\HIDIH
[P EDON RURKHUI LQDCA DO QIANRQ LY URSRQUE® T RUHQAXUQ) \KDAKHGP DG RUDSSUINDAYVP DHB WHUHRGKRGH 7 KHEHH IHDCKRGHUR
R VKD AKRX G LOXKPAKRK TP EDON RULQANMANRQWDVWH G-P DG RUDSSUINOCEHP DAHE WHUHRGKRGHUR \WH\WKDWY ZKIEKP D BHWH
QP LGHHR DRHQABOHRAUMY G-BRARY L WH\KDHY KDYHEHHQVR G-BRIWG $ VUHIXUWHGE 6HANRY DG DG RUCSSIIICP XMAB-DRIED
LQRP \WHE&RP SDQ R WHIGHMW R WHKRGHJV R WHREG ZKIFKP D BHDQRP LHHDVGAWRUIBHSCERYH DGR \XAK KRGHUV LQMMNRQWNVHN
CESIVICR XK KDWY

$ SHYRQKDYIQ) DEHH IADOQMIHNQ&RP S &RP P RQ6\WINKHBR UHFRGIQWHQP HR DRKHISHIRQ \XHK DYDEIR\HU G-BRIMIY RU
RKHIGRP LOHH P XWNIRABURP S \R FDVHWHUHR GKREHMWR I RBZ. WHSRAHSAUWVANVRIK LO6HANIRD - LODWP HY P DOCHAMR SHIHRAIQ CESUDMD
WKW 6\WANKRCHY/Z KRKRBGWHIMKDBVR &RP SR &RP P RQEWHAN LOBIRNHIDI HCAFRXQWVRURKHUCRP LOHHIRP VDG Z KRZ DMK RH HIAMVH
CESIINOOUWI KW DUH XU HG W FROQUXOV. LW KH UBIRNHY RURKHUCRP LCHHY MR GAMUP LCHWH CESURSUDIM SURAHGAUWY I RIMHP INQJ R DG DOGIRU
CESIIMDCR MK BIRNHYRUCRP LGH

CMMQ @ VOMMHHIHAYHE@MR WHO HIHU\WHERP SDQ P XWBURYLCHQRIFH\WDAKHO HJHUKDYBHRP HH | HANWHVR DOR RXU
RANKRTHYZ KRKDHFRP STHGZ M6HAMRD  DQUGZ KR KDYHQRAYRMGLO! DYRURE RUFRQHQAGVR\KHO HIHAXDAKHO HJIHJKDVEHARP HH I HARH
SIRVIGHG KRZ HYHJ\WDAL \IKFK QRIFHLVVHOWP RHWDD — AD VENMMWHVHIAQ) R WKLY, @ RUP DARQB\BAP HMKAK RIFHCH-GRQD EHVHMR HIFK
RANKRTHUZ KR LV HOM®GWR CESUIMIOULI KW DG Z KR KDV SHIHARMG\KAK WRANKREHUV G-P DQG | RUCSSUINDOLQ CAFREDGRHZ WK 6 HANRQ
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D WKOQ @ VOWMWHHITHARHE@OMR WHO HIH D) WRANKRGHUZ KR KDADN LHS\WHUHTXAUP HQWVR 6HANRD - Z LOBEHHQV@EG XSRQ
Z UN0 UHNXHWM RUD WP HQADY WHDIJUWH DMQP BHUR VKDWY QRAYRIMGLOQI DYRUR \WHDERSWRQR WHO HIHUS JUHHP HOADQGZ W URSHRAR
Z KIFK GHP DGV 1 RUESSUIIMBCKDYH BHHQ UHAHYHG DG QRAZ WGITY. QDOGWHDIJ W DMQP BHUR KRGHYR MXFK\WKDWY 7 KHEXYYLQ) &RBRIDNR)Q
PXVP OCDQ \XAK Z UMMWIAMP HQAR\WWHWRANKROHUZ WO A VOMAHWRANKRGHUV Z UMM UHDAY UHFHYHG R WHEXUNYIQ) &RBRIDNRQ
RZMWOQ @ VOWMHH SUDNROR \WHSHIRGIRMHGHIYHY R GHP DG RUESSIINIOXQAHUG HANRQ ZKFHHIVOM$ BHHIIADORZ (HUR
KDWR WKUWRANP D LQVAK SHYRQVRZ QP H UHDXAHMWURP WHEXUYYLQ) & RBRIDNRQVXAK Z UMK WP HQWV

D WKO @ VOWMWHHITHARHEMA WHO HIHJ EXVRAKH D WU HWHMH\XYLYLQ) FRERIDNRQRUD) WRANKRTHUZ KR KDVARP STHS
Z MWWWHUHNXUWHGFRGMRQ/R 6HANRY  DOGZ KRLVRKHZ VAHHN@BG\R CESUIMDOWKWP D FRP P HFHDQESSIINOCERAHHEQ) B 1L DSHMR)
LOWH' HDY DH&RXWR &KDAHY G DQAQ) DGAMP LGDAROR WH 1DUYDDH R WHWKDW/R &RP SO &RP P RQG6\WRN 7 KHEXYLYLQ) &RBRIDINRY
KDV(QR REQIDARQ DG\WHE&RP SR KDVQR SIWHNOQRMNRY \R | LAINXAK DSHIWR) $ FRAQIO  IWA/WHREQIDMRQR WHKRTHYR &RP S0
&RP P RQG\WAN W LOWDM DODCHHAY  CRNRQR GHP DQG DG SHIHAWHUDSSUINDOUW KW DOGWR | LAIDQ. SHIMRQYLOWKWH& RAWWHIMG) \IR DR CESUINID
LQUASHRR XK \WKDWW/R &RP SO0 &RP P RQ6WHN Z MLQWH WP HSURFUEHGLQ6 HANRQ $ BEHHIADCRZ (HR \KDWR MFKWEINP D LOWKK
SHIRQVRZ QP H | LAIVXAK SHIWRQZ M \KH' HDY. DH&RXWWR & KDERHY

8 SRQWHWP HD LY R DSAMRQI RUDSSUIINOOQ CAFREFHZ W 6 HANRQ DS\ WHIR P XWABHVHYHG XSRQWHEXYYLQ) & RBRIDNRQ
MO @ VOWMNEH WHEXINQ &RERDNRQP XWNLBIZ M\KH' HDY. DHS5 HIMMILQ&KDEAHY DGO YHU IHS OWARQBIQICQ) WHQP HVDQG
DEEHMH/R DODXRANKRTGHY Z KR KDYHGHP DQGHESD, P HOVRUWHINKDUAY DG Z MY Z KRP DI WHHP HOWVDV AR WWH YDOHR \WHUMKDUAY KDYHQRARHHD
UHRHS 7KH' HDY DHS5 HIMMILQ&KDGAHY L \RRGHHGE WH' HDY DH&RXWR &KDAHY KD LYH(RIFHR \WWH\IWP HDQG SORHI L H3IRUWH
KHUQ R VWA SHIWROR U MMHG RUFHMYILHG P DORWHE XYIQ) &RSRIDNRQ BOG W WWHWRANKRGHY\KRZ Q RQOWHOAVG XFK QRIFHZ LODOR EH
JIYHOR RHRUP RIHSXECFDNRQYYDAPDWRH@ BH RIHWH@MR WHKHUQ) LODQHZ VEDSHUR JHHIDCAURXOMNRQLOWHEIWR! LB LQIWRO
" HDY DH RMAK SETFDNRQD/WKH' HDY. DH&RXAWWR &KDGRHY GHP VDGYIME®! 7 KHIRP VR WHQRIAVE. P DCDGER  SXETFDNRQ\KDOEH
DSSIRYHGE WH' HDY DIH&RXAWR &KDAHY DG \WHFRW\WHIR \KDOEHER(HE WHEXWYIVIQ) &RBRIDNRY $ VIRHKHIUQ) RQWWHK SHIMR) \WWH
' HDY DH&RAWR &KDERHY Z LOGHMP LHWWRHMWRANKRTGHY Z KRKDYHARP STHGZ W 6HANRY DG Z KR KDYHBHRP HHQN®G R CESUINVOOW KW
WHIXQG-U 7KH' HDY DIH&RXAWR &KDOAHY P D UHDXAUHWHWRANKRGHY/ Z KR KDYHGHP DQGEHG BQ CsSUNBO RAWHINKDUHY DQGZ KR KRGWRAN
UBUAHOMGE FHWIFDMY \R\XEP IVWWHUMKRAN FHMVIFDMARKH' HDY. DUHS HIMMULQ&KDAHY TRUCRBINRQR WHSHGHR R \WHCSSUIINID
SFRHEQIV DGWHERAW D WP IW\KHSIRAHHEQIVDAR DD WRANKRGHMDNVOY R FRP SO Z IMAXRK QUHRANRY , QDEAWR) U LP P HADMY EHRH
\KHO HIHMH&RP SDQ &RP P RQEWWHAN LYV QMM RQ DDNRIBOHRXUMAVH ROQIH DV SUAHQ® H SHAMGWREH \WH' HDY DH&RAWR & KDHHY
Z 1AW’ IWWHSUIRAHHE QDWW DOKRTGHYR XK \WKDWY Z KR DHRWHZ DMHHMNV@GWR CESIIVOOWKWXQBW  \WHWRBDXP BHUR \WKDW/R
&RP S &RP P RQ6\WHAN HONVBGWRDSSUIDVICH AHHGY R WHRAMBAQ) WKDBHVR &RP SR &RPPRQGWWAN RU - WHYDDHR \WHFRQUGHDARQ
SRMGGLIOWHO HIHJIRNMAWREOXP BHR \KDBWR &RP SO0 &RP P RQ6WANH AHBY P LAR)

$IWAKH' HDY DH&RAWR &KOFHY GHMP LGH/\KHWRFNKRTGHY DUH HQW®BG R DR C5SUDNMD \WHCSSUIWNOCERAHHEQ) Z LOBFHFRGAMSGLO
CFREFAHZ MKWWHXOVR WHERAWMFXAQ) DR KEVVEHALLIFDD JRYHAQIQ) CESINCERAHIQIV 7 KURKAIK \XAK SIRAHHAQ) WH' HDY. DH&RAW
R &KOAHY Z LOGMP ICHWH 1DUYDOH R \MAKWKDOW/R &RP S &RP P RQG6\WRAN H FOMYHR DQ HBP HQWR YDOHDUMQ) [URP \KH
CHRP SDWKP HONWRUH SHABINROR WHO HIHU\RIRKHUZ I LOMBAAML DO W EHSG XSRQ\WHDP RXQNGAMP LAHSWEHWH [ DUYDOH

,QAMP 1QQ) WH DUYDOH R KDWY WHERXWW LOWINHLQR CHRXQNDOUHBYDONVIARY ,Q: HCEHJHJY 823 ,(F WH' HIY DH6XSUHPH
&RAVKD/ MBI WDAXHK | CRRWY/LGFOCH P DINAAYDOH DAAAYDOH AYIGHY HQQ SIRGHFW WHDMHR WHHOMBINHDGDY RKHUICRVZ KIFK
Z HHNRZ QRUZ KIFK FRX@
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EHDAHMUHSDVR WHAEDMR \WHP HIHIDQGZ KIFKWURZ D) QIKWRQIXWUHSIRGHFWR WHP HIFHGFRBRIDIRQ |, Q: HCEHJHJ \WH' HDY DH
6XSUHP H&RAYWIAMG [P RQY RKHMKIQIV WDV SRR R YDOHE DR WHKQTXHYRUP HMRGYZ KIFK DHIHHDD FRUGHIHG CFA-BNEGI LQWH I LGDCH DD
FRP P XQW DQGRKHZ MHDEP DM EGLQ FRXWW VKRX@ BEHFRQUGHIHGLQ D CSSIINOCERAHHAQ) DG WDV > @USUFHREYIRAO WML FRMGHDARQR
DOHBYDONVOARYLQRNQ) WHRRP SO 6HANRQ  SURYLGHWKDWI QUYDDH WMREH H FOMYHR BQ HBP HQAR YDOHDUMQ) 1URP \WH

CHRP SDWKP HQOAWRUH SHABINROR WHP HIHJ ,Q&H3H &R Y 7HKQRRBU,(F \WH' HDY DHEXSUHP H& RAWKEBIMG WWDAXFK H FOMRQLYD (DURZ
H FOMRQAKDER QRWIFRP SDWVNRZ QHBP HQVR YDOH BEXWZ KIFK UDKHUDSSTHYRQD WAKH\SHRXOWYHHBP HOVR YOOHDUMQ) TURP \XFK
OHRP SDWKP HONRUH SHABINRY |, Q: HOEHJHJ \WH' HDY. DHEXSUHP HERAWARQIUKHGEHRANRD  \RP HOQWDWHBP HQWVR | XWUHYDOH LFXAQ)
\KHOMHR \WHHOMBUMH Z KIFK DIHNCRZ QRAMVA-BMERIR SRR DVR WHA@MR WHP HIHIDQGRAKHSIRGAENR \SHRXDINRQ P D BHFRQUGHHG

8 QBW\RHERAWQIWAVAHIRY GHMP LGH/RKHZ IVHI RUIRRGFDXVHWKRZ Q LQMFWURP \KHH | HAMHGEDMR \WHO HIHMURXIK WHEDMRQ
Z KIFK \KHMGIP HQNWSOIGZ L@EHFRP SRXQGEHG TXOWM® DG Z LAIFFXHDN — RYHWH) HEHIDCE HHYHGWRXQADM LFOGQ) D) \KUAKDUH D/
HIBEQKHG I URP WP HVR\WP HOXUQ) \KHSHURG EHE HHQWHH | HFAYHEMR \WHO HIHUDQG\WHEMR SD P HOWR WHMGIP HQVL RE WWMBOEQ) \WH
IRMRQ) DAY WP HEH RHMWHHQY R MGIP HQMQWHSUIRHHEQ) \WHEXYIYLQ) &RSRIDIRQP D S \R HIFK WRANKREHUHQV®G\R DSSUINVICDD
P RQNQPDK 1QZ KIFK FDHIQMMWWKDGIFFOHWWHIDWUD/SIRIG-GIQBHAMRD R XSROWHKP R WHQAIIHHIAH U DY BRE HHDWH
P RXQIYR SOIG DG WHI IUYDDHR WH\KDUY/DVGHMP IGHGE. \WH' HDY DHERXWR &KDFHY DG LQMBMWAHIR RIHDARXHG XQBW SO.G DAKDV
WP H

7KH' HDY DH&RXAWR &KDERHY Z IOGUHRAMHSD P HOMR WHEXUIYIQ) &RERIDIRQR \WHIDUYDOHR \WHWKDBVR &RP SR &RP P RQGWHN
HON@G VR CESUDNVOO\RI HKHIZ W LOMBAAML D RQWWHDP RXQNGAMP LCHGWR EHWWHI QUYDOH 3D P HOAKDTEHP DEHW HIRK WRANKRGHU LOWWHFDH
R KROGHYR XQRHWLFDMG RN T RWZ W DG LOWHFDHR KRGHYR KDY UHSHHINMG B FHMWWLFDMY XSRQWH\XUHEH MR \KHE XYYLQ)
&RERDNRQR WHRHWWLFDWMY UBURHNY XK WRAN

7TKH&RP S VWRANKRTEHY FRUGHIQ) VHNQ) CESIINICR \WHUMKDUANAKRYXG (RMWDAKH [ DUYDDH R \WHUNKDUBH GAMP LCHEXQAH
6HANRD  FRX@EHP RHWDD WH\OP HDVRUGW\KDRWHFRQUGHDNRQWH  Z RX@KDYHUHRHYHG SXUMOQARWHO HIHUS JUHP HOM \WH KDGQRW
VRAIKWESIINMIOR WHINKDUHY DOGWDNRSIQRQVR LYY HONEDON.QY |LUP VD/ARWHI DWCHAR \AKRHFROUGHDIRQ [URP DILCDCADOSROMNR YIHZ
D CEGILQD\DBIWMBQLANRY XK DY\KHO HIHJ DHQRARSIQRQVDVR DG AR CRARKHZ DMHDB3HN \WH 1DUYDOH R \KRH\KDUHW AR BEHGHMP LCHSR
\KH & RXAWXQEHJG HANRQ 0 RIRYHJWH&RP S GRAVQRAIQIASDMR THIQ) P RIHWWDQWHO HIHUERQUGHDNRQWR DD WRANKRGHUH HAMCQ)
DCESUINMBOWI KW DG UAVHYH/WH W KWIR DAHWMODQ. CESIINICERAHHAQ) WDMRUSXUIERHVR 6HANRQ \KH IDUYDOH R DWOHR &RP S0
&RP P RQ6\WAN LV GW\KDQWHO HIHI& RQUGHDNRY 7 KHFRWR \WHESSUINDOSURAHHAQ) P D BHGHMP LGHSE WH & RXAWIOGE DAVARHG DI DOXWKH
SOMAY/ DV WH & RXWWEHHP V HDXMREG XQEHMHAURXP WBH + RZ HH) FRIWAER (RAMFOGHDNRUUH  BGH SHW MRV I HY 8 SRQESSTFDNRQR D
RANKRCHMAHNQ) CESUIMVIO\WWH&RXWP D RGHMDAITRUDSRWROR \WHH SHOHVIGRXUHGE 0 WRANKRGHULO FRCHRANRQ Z WY \WHCSSUINDO
SFHEQ) LFXAQ) Z MKRWIP MAMRQ UDWREIEGIDMRCH V 1HV DG WHIHH/DQGH SHOHVR H SHW EHRDUHG SUIR DD QQXWH YDOHR DD
KO HQW@G VR CESUIVIO, QWHIEVHIFHR B DAAAP HOMRK SOV P XWEHDUKLY KHURUWRZ QH SHOHY/

$Q WRANKRGHIZ KRGXO G DEHEDSSUNDAQRRP SIDFHZ MW EHANRY - Z LARAMDNWWMHH T HRYHE@MR WHO HJIHJ BHHOV@GWR YRM
IRUDQ SXUBRHWH\WKDUAN\XENRVR CESUIINDCRMR UHFHYHSD P HWR GYLGHGVRURKHUGMMBEXWRQY ROV \KDWY H A-BWRUGYIGHB/RU
QVUIEXNRYY SD, CEIWR WRANKRTHY R UHFRLG DAD @M SURMR\KHH | HRRYHGDM

|1 DD WRANKRTEHUZ KR G-P DQB/CESUIMICR KLY KHURUMWMKDB/R &RP SO0 &RP P ROG\WRNXQEHUBHAMRD | LR SHUHAWRUH | HRARYHD
Z WG VRURH/ KLY KHURUWUIKWR CSSUINDODVSURIG-GIQWH' * &/ WH\KDBWR &RP SIQ &RP P RQGVRAN R \KAK WRANKRTEHLZ LOEH
FRQYHMG LQR KH UL KVWR UHRHYH\RH
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FROUGHDNRQIQUASHRAKHIR SUIRMGHS I RUIQWHO HIHU$ JUHP HFONQCFFREDFHZ WWHO  HIHUS JWHHP HAZ WWRXAWQM IRINDG \XEVRAR OO
DESTHERZ MWKROQ W H/ $ WRANKRGHUZ L@ DOR SHYHAMVRUH THRYHD RWHRUZ MWGEIY. KLY KHURULW UL KVWR DESUDVDOL QR SHIVNRQIRU
CSSIMDAVIIGGZ WQ A VO\WMHHITHRYHEMR \WHO HIHJ RULL \WWHWRANKRGHUGHDYHY R WH&RP SDQ DZ UMD Z WKGUIY DCR KLY KHURU
WG DQG1RUCSSUIINMIODG DR CAH-BMUAHR WHWP VR HHGXSRQWHO HIHUH A-BWKDADQ. \XFK DIRP SR Z MWWGIY. P DGHP RHWDD QD VDWW
\KHHIHAHEOMR \WHO HIHJZ LAUHDUHWHZ UMM CESURYDOR \WH&RP SO0, QDBAMRY RGAHD SHIMRQ ! RUDSSUINOAY | LBG \WHESSUIMID
SFHEQ) PD QREHAW IWHGDVWR DD WRANKRGHUCEVHWARXWZESURYDO SURVIGHG KRZ HYHU \WDAKH | R RIQ) \KDODQRADH HAAKHUWKWR DR
RANKROHUZ KR KDYQRAARP P HIAHG DQ CESUIMBCEURAHHAQ) RUNRCHEWD/ABUIRAHHAQ) D/DQP HESDW \RZ WG, \MAK MRRNKRGHJUVGP DOGIRY
CESUIMNDODG W CFR-BWKHWLP VRITHIHGXSRQWHO HIHUZ DKIQ A VINMMWHHIHAYHAEMR \WHO HIHJ

) DOUHER DR RANKRGHMRARP SO [X@ Z LW WH SURFHESXURY GARUBHSE CERYH DG VAVRIK LOG HANRQ DRSS R Z KK VICFOGGDY
$QH ' \RWY,QRP DNRQ6\BM HOVP D WX ERWR \WHWERNKRGHUYCESSUIIVOOWKW |, |\ RX SURSH® G- DQGCESUIVICR \ RAMWKDHWR
&RP S &RP P ROG\WINXQGHUGHANRD DG\ RXIDORSHIHAVRUH THARYHD Z WGIY. RUGRWH \ RXAUW KWIR CESIINMIO D/SUIRVIG-GLOWH' * &/
\ RUMKDIHVR &RP S &RP P RQGWWAN Z LAOBH FRQYHIMG LOMR WH U KW UHFHYHWHO  HJ HU&RQUGHDNRQL \WHO HIHJLYFRP SBIMG

If you are considering whether to demand appraisal of the “fair value” of your shares of Company Common Stock, you are urged to
consult your own legal counsel.

To the extent there are any inconsistencies between the foregoing summary and Section 262, Section 262 will govern.

HOUSEHOLDING

$ VSHP WG XQEHMH( [ FKDQIH$ AMOQWRHLQIRRHYZ KHIHZ HDHP DAY DSUQMSHRS. R WKLY, QRIP DARQE\IIM HOAMRQD RHFRS R KLY
, QRP DNRQG\BNMP HQAVBEHQ) GHDYHIHG\R WRFNKRGHY \WDABM GHDAKHVOP H DB DOGVKDHWH\CP HOWAIP H XQBIW XK WRFNKRGHY KDYH
QRVIHGWH&ERP SDQ R WHUGHMUHR UHFHYHP XASBIFRSIHV/R WL, G RP DNRQG\IMP HON7 KLY SITRFH NGRZ QDY KRAHROGQ  VGMIQGHEWR
UHEAHGSIADMP DAQIV DG VDYHWI QU LFDQABUQNY DG SR HFRW DY Z HODY (DMUDOHRXUAH/

7KH&RP SIQ Z L@BURP S® GHIYHJ XSRQRIICRUZ UMD UANXHXVDVFSODMARS, R \KLY, G RP DIRQGVBAP HOMR DD WRANKRTHUAMAQ) DA
DEAMW\RZ KIFK RQD RHFRS\ Z DVP OB 5 HNXHWVI RUDGAMRDCFRSIHAKRX G EHAWRMG\R WH&RP SO B\ SKRGHDWV RUE POOR
JRWID ,F  ( DIWRKQ&DSHQM) HEZD 6XW Q) 7; $ WRQINRY * HZHIDOS.RXQUHD 6\RANKRTH Y UAMAQ) DAKH\IP HOGAHN
DOGAXUHQE® UHFHYLQ) P XAISBIFRSHVR LY, QRUP DARQB\BIMP HOWP D FRQEPARHERP SO DAKH DEAHN RUSKRGHQP BHUCERYHR BTXHWARD
RO DMQIGIFRS R R, QRP DIRQG\BAP HINEHP DBGLOWHI XMUH

FUTURE STOCKHOLDER PROPOSALS

,1 WHO HIHJLVARP SBIMG WH&RP S Z LAKDYHQR SXEQF WRANKRTGHY DOGWHHZ LOBEHCR SXEQF SOMASDIRQLODD R RXUIXUH
VFANKRGHUP HHIV + RZHYHJ L WHO HIHJLY QRAARP SBIMG WRANKRTHY/ Z LOFRQM XH VR BH HUWEBG VW DG DG SDWASDMIOP HHNQI VR
VIFAN\KRGHY

.1 WHO HIHULVARP SBIMG WH&RP S GRHVQRV] SHAAWR KRG \KH $ QX000 HHMY R 6\RANKRTHY DG WHIHZ LOBHQR SXETF
SDWASDNRLODY I XMHP FHMIVR WHERP S0 VUWRFNKRTGHY BHDAOMH |RTBZ 1) ARP SBINROR WHO HJIHJ &RP 30 &RP P RQG\WWANZ LACEH
GHOMGIURP 1 DVAT DG GH U IMMBHG
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XQEHUWH( [ FKDQIH$ PAVDQG\WHERP S Z LR (R HJEHD SXETFD WDGHGARP SR + RZ HYHU L \KHO. HIHULYQRAARP SBIMG RULL \WH&RP S LV
RKHZ MHUTXUHGWR GR\R XQEHUDSSTFCEGIQY. WHE&RP SDQ Z LADENHVKAK | XUKHUDRANRQ DVIVEHHP VQHAHWOY  RUDSSURSUDMVR FDTDOG FRQYHH
IXMUHP HHMJIVR &RP SO0 WRANKRTHY DG WRANKREHUSURSRVDYY Z LOEH HII LEGH RUFRMGHDIRQ RAGFOMRQLQWHSUR \ WIAP HOADQGIRP R
SR\ | ROVKAK [ XAMUHDQRAOCP HHMJIVR &RP S0 WRANKRTHYIQOAFREDGAHZ MKS X D R WH( [ FKDQIHS PADQGWH&RP SR 98 @Y V DV
GHAUIB-GEHRZ

7KH&RP SIQ 98 @¥ VSURYLCH\WDMRANKRTEHYVHN.GQ) R BUQ) EXMQHNEH RIHDQDQRAMCP HMY R WRANKRTHY RAR GRP LCDMFDQECEDM/IRJ
HBRNRQDYGLHARY DADQDQRXOCP HAMY R WRANKRTEHY P XWBRYLGHWP HY QRIFHR \KFK SIRSRHEBXMGHWLQZ UMY LOREHMR BHFRMUGHIGE
\WHURANKRTHYR WH&RP SO DAKHDQRMCP HAMY 7REHWP HD  DMRANKRTHUVCRIFHP XWEHGHIYHIHG\R RUP DB DQG UHFHYHE DAVRXU
SUCASDCH HAWHR IIFHDY RWUID ,F ( DIVRKQ&DSHOAM) BHZD 65X, \NQ) 7; $ WHIRQ * HIHIDOR RXQIHD QRADMAMAKDQWH
FRHR BMGAWROWH W@ QRHDMHNDOWH W@ SURMRWHILWIXNIQRYHYIDY R WHAMRQZ KIFK WHERP SDQ. KHBWHSUHHAQ)
\ HOUVDQQOCP HHMY , QWHHHQAKDAKHGDMR \WHDQQAMCP HHMY) VP RMWDD @ VEHRHRUP RMWID @ VOIWUNKAK DOQYHIDY GDM
QRIHE \WHRANKRTHMR EHWP HY P XWEH\R GHIVHIG RVDLDHMWDQWHFRHR BMGHWROWH WA SURWR \XAK DQOKOCP HAMY) DQGQRW
OMMWDQWHFRHR BMGHVROWHOAMR WH  \W @ SURM\KAK DOQOP HAMY RMH W@ |RBZ 1Q) WHA RQZ KIFK SXEQF
DQRXAHP HOAR \WHADMR \KAK P HAMY) LV LOWP DEHE! \WH&RP SDQ 3XETF DQYRXGAHP HOAR DQDARXP HONRUSRWERGHP HWR DQDQRMD
P HHIY Z LORNRP P HFHDQHZ WP HSHIRG RUH \MGOQ WP HSHIRG |RAMHILYLQ) R DMEANKRTHUV QRIEH DY GARIEHG CERYH 7 KHGRIFHP XU
LFOGHWHLQ RIP DNRQUATXUGE. \WHERP SIQ %A @ZV $ FRS R WH&RP SO % @ VLV DYDDEBIXSRQUATXHIZ LKRAWAKDUIHIURP \KH* HIH.IDD
&RQHR WH&RP SIQ D/AKH DG \HWRW CERYH
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WHERE YOU CAN FIND ADDITIONAL INFORMATION

: HILGIDCO TXOWM® DG PXAUHAHERW SR\ WP HQWVDG RKHULQ RP DNRQZ W \KHE (& XQEHMH( [ RROQIHS PW7 KH6( & P DQEQYD
Z HEVD\KDAARQIQVUHBRW SUR \ WP HQIWVDQG RKHILQ RUP DINRQ\WDAZ HI LTHPRRQFDD® Z MY WWHG( & 7 KHDGAHAWVR \KDAZ HEVWMLY
ZZZ \HIRY

&RP S 11OMQIVUH HUHG\R CERYH DUH DOR DYDL.OEBI RQRXU, QMHAZ HBVW ZZ Z IROMIDES FRP XQGHMH |, QYHARY \BE Z DMKRXWAKDUH
, Q@ RIP DINRQ FRQBCHG RQ RXU, QMCHAZ HAVWM GRHY CRAARQAMYMMD SDWR WL, Q RIP DNRQG\IMNP HQV

7KH6( & DIRZ VXV\R LGFRSRDME UHHHFH LORKY, Q RIP DARQBVBAP HNVERAXP HIVZ HILBIZ W\KHE( & 7 KLYP HIQAKDAZ HAQ
QAVFRHLP SRUIDAQ RIP DIRQWR\ RX B\ UHHIUQI \ RXR\WRHGRAP HIV 7 KHIQ RP DNRQLGFRSRIDMGE. UH HIHFHLQWMY, @ RIP DARQB\VBAP HY
FROMGHIHG\R EHDSOWR \KLY, Q RUP DNRQB\BMP HOAVDQGMAMILG RUP DNRQWDAZ HI LBIZ W \KH6E( & Z LAXSEDMDQG\KSHYHEHWDAQ RUP DIRQ
,QRIP DNRQLQGRAXP HOMWDAY GHHP HG LQDAFREDGFHZ W 6( & KBV \R BHIXUMKHE DG RVGBG Z LOGRABHGHHP HE\R EHIGFRISRIDAMGE\ U HIHOAH
IQRWLY, QRP DNRQG\BM HQA  HLGFRISRIDME\ U HHIPHWHGRRXP HOVOMMGEHBZ DQGDQ GRAP HONILBGE, XVSXUXIDAMRGHAIRQ D F
RJ G R \WH( [ ADQIHS PADWMMHEMR \WHLQWIO LOQ) R \KLY, Q RUP DNRQB\BMP HOADQGEH RIHWHH | HAHWP HR \KHO HIHJ

$ QOB HRYRQ) RP . IRAHIMAD HIUHGG' HAHP BHU DVILBGZ W WHB( & RQ) HEXDY ssc
SXUWHYBHERWRD) RP . IIOGZLKWHE( & RQ) HEDAY

<RXPD RAIQDFRS R WHU-ERW Z IMWR\VWAKDUH XSROZ UMKDQUITXHWAR ) RWID ,F ( DIWRKQ&DS-OM) LHZD 6XW QY
7 $ WHIRQ * HHIDO&:RXQHD

1 RSHYRQVKDYHEHHQDAWRU] H3\R JLYHDQ LQRUP DARQRARP DNHDQ U-BUAHQBANRQYRKHAKDQWRVHFRQELGHG LOWLY, Q RUP DARQG\BAMP HOV
DQG L JLYHQRUP DEH \KFK LQ RUP DARQRUU-BIHHRBANRQY P XWIRNEHUHIHG XSRQDVKDYIQ) BHHODXKRU] HGE\ XVRUDQ RKHUSHIRQ 7KLY

,QRUP DNRQB\BM HQWADME0 DK < RX \KRXG QRADXXP HWDAKHLQ RUP DARQ FRQEICHS QWKLY G RIP DARQB6VBAP HIAY DAFXUDMDY/R

DQ COMRKHAKDQWDAEDM DOG\WHP DA R \KMY, G RP DIRQGVBAP HYWR&RP SDQ - WRANKRTEHY GR/QRADQG Z LORNAFDMDY. 1P STEDNRQ\R \KH
FROADY


http://www.sec.gov/ix?doc=/Archives/edgar/data/1678463/000167846321000010/frta-20201231.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1678463/000119312521049979/d136987d8k.htm
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ANNEX A
AGREEMENT AND PLAN OF MERGER
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AGREEMENT AND PLAN OF MERGER
among
QUIKRETE HOLDINGS, INC.
JORDAN MERGER SUB, INC.
and
FORTERRA, INC.

Dated as of February 19, 2021

Execution Version
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AGREEMENT AND PLAN OF MERGER

$*5((0(17%1" 3/$12)0(5*(5 WV $IWHPHW @DMD/R ) HEXDY P RY 4 XINHM+ RBQIV ,F D' HOZ DH
FRERDIRY 305V -RENO0 HIHUBXE ,(F D' HIY DHARERDNIRQDGDZ KR RZHs6XEMADY R 30HW 0 HIHBXE DQG) RWWUD ,GF D
" HDY DHARERDIR) \WH _&RP S0

RECITALS

© +(5($6 WHYRDGV/R ' IHARYR 3DHNG0 HIHJI6XE KDYHHIFK CEBSURYHGWWLY$ JUHHP HOAVGHROIUHG IWBGYIVCE® | RUSDUHOADQGO0 HIHJ
6XE LWSHRAYHD \R HQMILQR\KIYS JUHHP HOADG UHARP P HIG-GWD/B DUHQMOQIWFESCAW DYVRBIMIRINKRGHUR 0 HIHUGXE CESURYH DG DERSVWLY
$IWHP HQPA Z WD FRQHNP P HADMD | R LQJ \WHH HRAWRQDGAHIYHY R WIV$ JUHP HOV

: +(5($6 WHYROGR ' IWHARYR WH&RP SR WH &RP S0 ¥R 0G KDY D GAMP LHGWDAKHWP VR \KLVS JUHP HQMKHO HIHJ DY
AHIGHGEHBZ DG \WHRKHMDQLANRQY FRQMP SDIWMGKHR  DUH I DWMR DG LOQWHBRWOMIAVVR \WH&RP SO DG IWMWRANKRGHY JHH.DD
E CBSURYHG DG GG DoINMEGIWLYS JUHHP HQANDQG \WHWBRQRNRQY FRQMP SDAMGKHIE  LGFOGQ) \WHO HIH) F \BMPARIGHRIRD ~ WLWROHG
\RUHRP P HIGWDAKH&RP ST VMWRANKRTHY/ CESURYH DG DERSVWLY $ JUHHP HOMKRK UHFRP P HIADINRQ \WH _&RP S0 SHRP P HOADWRD DG
G CBSRYHG LQOAFREDIFHZ WS WFBH9 , R WH&RP SO V$ P HIGHGDG5 HABIMG &HWIFDMR |, (FRERDIRQ WH _&RP SO &KDWJ  WH
DSSURYDODG DERSWRQR WWLYS JUHP QMR WHERP ST VMRRNKRTHY/BL Z UMK FROHWZ WKRAVIDP HHIY Z NKRXWWBURUCRIFH DG Z MKRAVD YRM
IOAFRMAHZ \WW6HARQ R WH' * &/ DYAHIGHSEHBZ

D +(5($6 RO Z W \KHH HRAWRQDGAGHIYHY R WLV$ JUHHP HOADQG DY DFRQEMRQ DG LQGAHP HOAR 3 DBHQAWDG0 HIHIBXEV
Z 1A GHW\R HOMILQR WY $ JUHP HOAKH 3 UIGH.SO06 \RANKRTEHUKDY HOMHS LOR DURXMRRYH FRYH QA UHP HFOAMDMGDVR WHAEDMR WY
$ JUHP HQAQGH THAYHDVR WHE&BRQ) DVGHIGHGEHRZ  IQWHIRP DMIFKHGKHHRDY( [ KIEVS  \KH 5 BARWYHE& RYHIDONS JUHP HOWV DG

: +(5($6 30HNO HIHBXE DOGWHERP S G-MUHR P DNHRHMRQUHSUAHQEANRY,/ Z DUDQNY/ FRYHIDQW DG DI UHHP HOVIQFRQHANRQ
Z W \WWHO HIHJIDQG DR W SURAUEH FHIMOQ FARQAWRQVWR\WHO HIHIDASHALIHGKHHO

AGREEMENT

12: 7+(5()25( .QOFRMGHDNIRQR \WHSUHP MV DGR WHUHBUHBNRYY Z DUDQNY FRYH QW DG D) UHP HQWVARQRICHSKHIHOQ DG
LOMXAQ) WEH®IDD ERXQGKHIR  3DHMN0 HIHJUGXE DQGWH&RP SOQ KHIE DIUHHDYIRTBRZ V

ARTICLE I
THE MERGER

6HARQ  _7KHO HJIHJ 8 SRQWHWLP VOG \MEMR/AR WH FRQBMRQV\VANRIK LOKLY$ JUHHP HQNDQG LQ CHFRGDAHZ W \KH - HOHIDOR: RIERUDINRD
/X R \WH6\BMR * HDYDH WH ' * &/  DARH( [ITHAWH7IPH DVGHIQGHGEHBZ 0 HIHJGXE \KDUEHP HJHSZ W DG LOR\WHERP SO WH
O HIHJ ) RIZ LY WHO HIHJ) \KHVFEDIDMARSRIDMH IMMIPHR 0 HIHJGXE \KDOH-DH DIGWHERP S0 \KDOHFRQWXHD/ARH\XXYYLQ)
FRERDNRQLOWHO HIHJ \WH _6XIMQJ &RERDINR) DOGDZ KR® RZ (HS6XEMADY R 30HW

6HANRQ  _&BMQ 7KHFRMQ R WHO HIHJ WH &BMQ)  \KDODBWNHSDRHDNV DP ( DAMOQWP HRQWHVHRGYMHY' D IRBZIQ
\KH\DR CRNRQ RU VWRAKRHH \WABHP IWHGE. CESTHCE®Y ¥ Z DYHUR
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\WHFRQAMRQ/AHVRIM LOQ$S WFBI9 , REHAKDQ\WRHFRQAMRQ/AKDAR \HUMP VOUHR EHVDIV LHG DAKHE GMQ) EXVVXEMANR \WH\DIM CRNRQRU\R
\WHH \M/GHP WGE\ DSSTFCEGY ¥ Z OYHUR WRHFRQAMRY/ DAKHRILEA/R * IBRY ' X &UARKHU/ / 3 5 RW/S$ YHXH 6X\WM

' DIV 7H DV XQBWDRK-HUADM WP HRUSOFHLY DI WHGWRLQZ UM B\ 3DBHQAIQG\WHERP SDQ. SURNGHS WDARE MWMBRAQ) WH

\DI CANRQRU\RWHH \MY/BHP IMWGE\ CESTFCEGY/ [ Z DYHUR \WHFRQAMRQ/\HNVRIK QS WFBI9 ,  RKHAXDQ\WRVHFRQAMRQ/\KDAE, \KHUMP V
DUH\R BH\DIW LHG DARHE.BRUQ)  EXVWXEMRAR \WH\DM DANRQRU \R\WHH \M/GHIP IWWGE\ DSSIFLEGY ¥ Z DYHUR WRHFREMRY [QQRHMHOV
\KDB CUHNEH REQI DMG\R FRQMP P DMWHEBMQ) SURVRS SUO SIRVIGHG | XUWH WDAKHEGMQ) P D RFAXUBP RMD YIDHBRARQF

H FKOQIHR BIXUHGEEBMQ) GRAXP HQBIRQLQ@HX R DRLQ SHIRQ&MIQ)  DQGWH SO/ \KDIFRRSHDMIQFRQGHAIRQ\WHIZ LW 7 KHADMRQZ KIFK
\WHERQ CRXMD RV HHIFG\R QWS JUHP HOAD/WH _&@Q) ' DM

BHANRD _([IHAIWH7LP H 8 SRQWH\MP VDG \EMPAR WHSURYIMROVR \MLY$ JUHP HOADARRQDY SIRIFCEBGIRQWHEGRCQ) ' DM \WHSDWA/
\KD@ LOIDFHWIFDMR P HIHJ WH _&HWIFDMR 0 HIHJ  Z MWWHEHAAIY R 6\BMR \WHE\BMR ' HDY DU \KH ' HDY DH6HRUWARY R 6\DM

H HRXMGLQDAFREDGFHZ W \WHUHBYDQMBURYIMRQ/R \WH' * &/ DG D/ARRQDVSUIIRNFTEGIRQRUNMAMHE Q) ' DM \KDTP DNHDQ DG DORKMHU

IOQJIVRUHFRAQVHNXUBGXECHMH' * & 7KHO HIHMKDTEHRP HH | HARNHDAKAK WP HDAKHE HWIFDMR 0 HIHJLVGXO® 1LBGZ W \KH

" HDZ DUH6HAAEY R 6\BIMRUDAKAK RAHIGEDMRMP HDY3DHONQG\WHERP SIQ \KDTDI WHHLQZ UMY DQG\KDWSHAI LOQWHEHWIFDMR 0 HIHJ
\KHWP HWHO HIHUEHRP H/H I HAMYHEHQ) \WH _( 1[I HAWH71LP H

6HAWRQ  _(IIHAWR WHO HJHJ 7KHO HIHMDOKDYHWHH | HFWVVHAVRIN LOWLY$S JUHP HOADQGLOWHCSSTHEGISIRIMRQ/R WH' * &/
- DKRIP WY \WHIHHDDW R WHIRHIRQ) DOG\EVRAWHIAR DAKH( 11HARYH7 P H DDKHSRSHW WKW SUMGIH/ SRZ HY DG WHMAVR

\WH&RP SDQ DQG0 HIHUBXE \KDDYHAMQWHEXYYLQ) &RERIDINRY DQGDOGEW ICEON/DIGGA/R \WHERP SDQ DGO HJHUBXE \KDOEHRP H
\WHG-EW CCEOMVDQGGAMY/R \WHEXYIYLQ) &RSRUDIRY

6HAIRD _&HWIFDMRA A0 AY

D $\WH( IIHAYH7LP H DQGE\ YILWWHR WHO HIHJ\WH&RP SDQ & KDWMUMKDEIEH TP HOGHS DG UABIAG\R UHDG LOLWHQIMBIN D/AHWRW 1O
([ KBVW6KHHR DG D/AR CP HGHGDQG UMBIMG \KDOEH\WHFHWIFDMR [GFRERDIRQR WHEXIYIYIQ) &RSRIDNRQXQMKHII WP HIGGLQ
DFFREDCFHZ LW W\MUP \VDQG CSSTFCE®Y [

E $VWKH( I|HAYH7LP H DQGZ MRWIQ | XUKMHUIRIRQRQWHSOWR WH&RP SDQ DGO HIHUBXE \WHE\ @Z VR WH&RP S \KDTEH
P HOGHG DG UAABAG\R UHDG LOWH UHQIUHIV DAHVR LQ( [ KIBWVE: KHR DG DVAR P HIGHG DG WBMG \KDDEHWHE @7 VR WHEXUYINCQ)
&RSRDNRQXQMKH I WP HIGGLQDFFREDIFHZ WY WHUWLP \DQG DSSTFCE®Y/ [

6HANRQ ' IUHARY 7 KHAUHRRYR 0 HIHJGXE P P HADMY SURM\KH( [ HARH7 LP HVKDOEHWHAUHRARY/R \WHEXIYLQ) &RERIDNRQ
XSRQWH( 11HARYH7 P HVR VHYHXQMKHHIMHUR WHUUAL) QONRQ RUUHP RYBORUXQMKHUURSHRRYH\XFFHARY DHGO HBRMG DG TXDI LHS

6HANRQ 2 ILIEHY 7KHRILFHYR 0 HIHJGXE LP P HADMY SURMWWH( 11 HAYH7 P HVKDOEHWHR | IFHYR WHEXUIMYQ) &RERIDNIRQXSRQ
\KH( 1THARYH7 LP HVRVAYHXQMOKHHUMHUR \WHUURI QDARQRUUHP RYDCRUXQMWHUUASHRRH \MAFHXRY DIHGXO® HBRMS DG TX0M LHS

6HARY ) .537% &HWIFDM $ WKHE®IQ) \WH&RP SO \KDOCHIYHAR 3 DD FHWIFDMDQGIRP R QRIFHWRWKH,56 DVCHIGHSEHBZ
SUEDHGLQIFFREDIFHZ W WHUNXUP HOVR 70D 5 HIXDWRQEHANRY K WH).537$ &HWIFDM DRQ Z \WZ UMKMDDAKRU] DIRQ
| RUBDUHQAR GHIVHH) ,537$ &HWIFDMRWH,56 RQEHKDD R \WHERP SIQ XSROWHEBMQJ R \WHO HJHJ 7KH&RP SIQ . VREQI DNRQWR GHIYHU
\KH) ,537$ &HWIFDMVKDIGRAEHFRQUGHHE DFRQAMRQ SUHAHEHAMR WHEBMQ R \KHO HIHU

$
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ARTICLE II
EFFECT OF THE MERGER ON THE CAPITAL STOCK OF THE CONSTITUENT
CORPORATIONS; EXCHANGE OF CERTIFICATES

6HAR) _&ROHWROR &CHWUOG\WEEN $ VWKH( [THAYH7IPH B YIWHR \WHO HJIHUDGZ MR CRNRQRQWHSDWR \WHE&RP SIQ
3DHANO HIHJUGXE RMHKRUGHYR DR \WKOW/R ACEMIDXRAN R \WH&RP SO 30UHARI0 HIHJGXE

D ( DK \KDHR FRP P RQWRAN SOUYDDH SHMKDH R WH&RP SO D _6KOH  LWAKHG DOGRAMBRAQ) LP P HADMD SURMRWH
(HHAYH7LP H RKHAKDD L 6KDAAR EHFDFHDGIQIFREDGAHZ MMGHAIRD ~ E L &RPSDQ 5 HAMPAMG 6 KDUA/\R EHWHDAMG D/AHWVRW 1O
GHAMRD G DG UL DQ ' IWHQMY 6KOUWY  \KDIDKHIHKSRQ EHFRQYHWE DARP DIFDED LA DQG KDEDKHHI\MUUHSUAHAH UL KVWR BFHYH
LQFDK Z MRRWQMIAWKH 0 HIHIERMCHDIRD  \XEMAMR G-BANRQIRUID WHNXLHGZ MWKRTQ) 700 $ VR \WH( 11 HAMH7LP H DISKDBY
IWXHG DG RAMBQESQ) LP P HADMY SURMRWH( 11 HRARYH7 LP H\KDEIR (R HJEHRXMBREQ) DG \KDTDARP DFDID EHFOGFHBG DQG\KDOA-DHW
H LADQG \KDEDAH D WURQD UHBUAHH U KVWR BRHYHWHO HIHUS RMGHDIRQ\R EHSOGLQOFFR EIFHZ M GHANRD  Z LKRAWQAY

E ( DK6KDHKHBLOWHWDXY R WH&ERP SO RURZ GHS GUHA® RUIQALHAG B 3D3M0 HIHUBXERUDQ ZKRD RZHS6XBEMADY R \WH
&RP S P P HADMY SURMWH( ITHARH7LP H LOHIFK FDVH RKHIWDQDQ MXAK 6 KDWY/ KHBE RQB-KDD R \WLLG SO \KDTDARP DI EH

FOERHBG DG \WKDOH-DHWR H IWABQG QR FROUGH DARQ\KDOEH GHOYHIHGLIQH FKBQIHWHH RU

F ( DKWKOWHR FRP P RQMRFN SDUYDOH SHMDH R 0 HIHJGXE DXHE DG RANMBRECQ) P P HADMY SURMRKH( |1HARH7 P H\VKDOEH
FRQYHNG LOR DG BHFRP HROHYDIBD IWXHG [X@ SOG DGR DVAMEGIVKDHR ARP P RQWRAN SDUYDDH SHAMKDH R WHEXYQY
&RERDIR)Q

G,| DAIQ WP HOUQ) \WHSHIRG EHE HOWHEMR \MV/$ JUHP HOADQG\KH( |1 HAMH7 P H DY AKDQIHLQWHRANBQAQ) \KDWW/R FDSMID
WRANR WHERP D) ROVHRXUMAY FRQOYHMEBILQR RUH FKDQ) HEEGILQR RUH HIAMIE®H RAKDUVR \KAK FOBMIDWRAN \KDTRAAXUD/DUAKXOR [Q)
UFOWILEDNRY UHFTSNT] DIRQ RN \SDWLGFOGQQ) DUHYHYHWRAN \SOWRKEGYIMRQRUFRP ELGDIRY H FKDQIHRUBDAWWE HOWR KDY RUDQ
IRAN QYLGHIG RUMKBAN QUMEXIRQZ W DUHFR GAMGUQ) KK SHIRG RUIQ. P HJIHJ ARQRICDARQ RURKHUHYHARMP LOUMBQRIRY \KHO HIHJ
&RMGHDIRQ\KDTEHHNXEED DANMMG \IR UH BRAKAK HYHQAR DAR SURYLGH3 DUHNDQGWHKRTHY R 6KDUAAKRHVCP HHARGRP LE HIHRAAD/

FROAP SDAMGE. \MV/$ JUHP HBUR AR \KAK HYHQAVSIRIGHS WDNRKMQ) LOWLVEHAIRD G \KDTEHFRQWKHG\R SHP IMKH&RP SDQ R\BNHDQ
CRNRQZ LK URVGHRAAMR LIVVHRXUMA DAY SUREDMGE) \WHWLP VR WLV$ JUH-P HQWV

6HANRD  7UDWHYR &RP SO (TXW$Z DB/

D $ VWKH( 11 HAYH7LP H HIFK UIRMG WRAN XQUWWDAAVRBD \XEMRAR\IP H EDHG YR BT HOV HIFK D _&RP S 568 $Z 06
JUDQMEXQEHH) ROWMUD | GF 6VEAN, GFHOAYH3@QRUMH) RUMUD , GF 6V, GFHOAYH3@Q FRIPAMYHD \WH &RP SO0 6\RN3@OD \KDV
LVRAMBQEQ) P P HADMY SURMRKH( [1HARYH7 LP HVKDEN X@® YHXADQG EHFRQYMWG LQR WH U KR UHAH.YHDQ P RQAQFDK . Z LKRANQANDG
\XEVPWR DSSIFLEGI 70 Z WKREBQIV HDXOORWHSRGAMR L \WHO HIHUERMGHDIRQP XMBIHGE L WHQ®P BHUR 6KDUA/AKEMAAR KK
YHAMG&RP SO0 568 $Z 06 ) RIBZ LQ) WH( 11 HAWH7IP H QR&RP S 568 $Z DLGWDAZ DVRANBRAQY [P P HADMD SURAR\KH( |1 HAMHT7 P H
\KDOUP DQRAMBAQ) DQGHIK |RP HKREHUR D) &RP S 568 $Z DUE\KDTRHDHWRKDYHDQ WKWZ W UASHRARHHR H A-BARHUIKWR
UHFHYHWHFRQIGHDMRQ\HVRI LOWMY/6HARD D LQH AKDQIHIRAKAK &RP SIQ 568 $Z DGLQOFFREDFHZ IWWMYEHAURD D

E $VWH( ITHARYH7LP H HIRK URRWWG WWRFN XQVWKDAM \ENRVYR SHIRUP DORH EDVHG YHWIY UHTXIUHP HOV I UDQMG XQGHAH&RP SR 6\RFN
3@ HK D &RP SO 368 $Z06G WDAVRAWWBEQ) LP P HADMY SURNMRWH( |THARYH7 LP H\KD@LP P HADMY YHIWEDHGRQWHOYHIR
CALEYHP HOAR \KH
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DSSOFCEGISHIRP DIFHI RO VHWRW EHBZ. - DQG EHFRQYHWWG LQR WH UL KYWR UHAHLYH DQ TP RXQAQFDK . Z WRXWQAKNING \KEVRWR DSSTFCE®D]
70 Z \WWKRTQV HXOORWHSIROAR L WHO HIHU&RQIGHDNRQP XABMHGE 1L WHQ® BHUR 6 KD/ \XEMPAR\KAK YHIMG&RP SO 368

$Z OGP P HADMD SURMR\KH( 11 HARYH7 LP HDVGHAMIP LGHE SXXDQMR \WHI RTBZ 1) VHOMIH ) RUSKSRHVR WVEHRAIRD ~— E \WWHQ®P B-UR

6 KO \XEMPMR RANBQAQ) &RP SDQ 368 $Z DB/ \KDNKDIYHINWKDTEHGHMP LHSEDHGROWHIUDAMR [ WHOYHR CRXDCSHUIRWP DgFH
DFKLHYHG SURAR\RH( 11 HAMYHT7 P HDVUHDIRQIE® GHMP LHGE\ DGX® DAWRU) H3FRP P WHR WH&RP SDQ 9ROLGXMQ) WHLQ RIP DIRQDYDLDED
\KURXI K \KH CANMBLIRNTEBI DM SUR MR KH( 11 HARYH7 LP HDQG RMHZ HFRQUIMMZ W SDMBUIIRNHDGG |\ \WHVBLIHABYHOR SHIRUP DORHVHVRW
LQHIFK CESOFCEG UAXUMRRG RN XQWY. DB DI UHHP HQM) ROBZ LQJ) \WH( 11 HAYH7 P H QR&RP SO 368 $Z DG\WDAZ DVRAMBREQ) LP P HADMD
SURMRWKH( 11 HAMH7 LP H\KDOUWP DQRXAMBRAQ) DQGHIK IRP HKRTHUR DQ &RP SIQ 368 $Z DG\KDOAHDHWRKDYHDQ WKWZ W BASHW
WHHR H AHBWKH U KR UFHYHWHFRQUGHDIRQVHWRW LOWLVEHRANRD — E LQH FKDQIHIRAKFK &RP S 368 $Z DGLQOFFREDGRHZ WKLY
SHARD  F

F $\VWH( IHRYH7LP H HIFK ROMRQ\R SXUKDHBKDW HIFK D &RP SO0 2 SIRD  JUDQAGXQGHMHERP SIQ - 6VRAN 3MQ\WDAY RAMBEQ)
LP P HADMD SURMNR\KH( 11 HARYH7 LP HVKDT XED YHWARWHH \WATRAHKMG SUYRX® DG EHARQYHIMG LQR WH U KVWR UHFHYH DQ P RXQAQFDK
Z WKRANQAADG \WEVRAAR DSSOFCEGI 70 Z WKRBQIV HXOORWHSIRGAR L WHUP DQEUL SRIMYHR $ \WHO HIHJ&RMGHDIRQP LV
% \KHH HAVHSUFHSHUBKDHR \KFK &RP S0 2 SIRQP XUISDHGE L \WHQ®P BHUR 6 KD/ \XEMRAR\KAK YHIMG&RP S0 2 SIRQ
1 RELKMMBEQ) WHIRHRQ) LOWHHYHIAWHH HIRVHSUFHSHIGKDHR D&RP S 2 SWRQH AHHBYRUHNOMWKHO HIHUE RMGHDIRY \KFK
&RP S0 2 SNRQ\KDTEHFOCRHBG DARH( |1 HRARYH7 LP HI RUGR FRUGHIDARY ) RTBZ LQJ \WH( 11 HAMYH7LP H QR&RP SR 2 SWRQ\WDIZ DVRAMBEQ)
[P P HADMD SURMR\KH( 11 HARYH7 LP H\VKDDUP DQRAWBEQ) DQGHIFK IRWP HKRTHUR D) &RP SIQ 2 SIRQ\KDTADHRKDYHDQ WKWZ LW
UASHRWHAR H F-BAKH U KWR UFHYHWHFRQIGHDIRQVHVRW IQWY6HANRD — F LOH FKDQIHIRUVKAK &RP S0 2 SNRQLQDFFREDIFHZ LW KLY
SHARD  F

G $VWKH( |1 HAYH7 P H HIFK 6KDH\WDAV\KEMAMR D YR UAXURNRYY HOFK D _&RP SO 5 HAWRMGEKDH DQGVRIHAHZ LW \KH
&RP D) 568 $Z DB/ WH&RP SIQ 368 $Z DB/DQG\WHERP SIQ 2 SIRYY \WH &RP S (TXWS$Z DG/ JUIRMSXQEHMHERP SO 6\RAN3@0
\WDAVRAMBQEQ) LP P HADMY SURWRWH( 11 HRARYH7 LP HVKDIILP P HADMD YHWAQI XQDQG EHFRQYHWG LQR WH U KVWR UHAH.YHDQ TP RXQAQFDK
Z WKRANQAADOG \KEVRAR DSSOFCEGI 70 Z WKRGQIV HIXCOR\WHO HIHJERMGHDIRY ) RTBZ LI WH( [1HAWH7LP H QR&RP SIQ 5 HAMRMG
BKOUHWDIZ DVRAMBAQ) LP P HADMD SURMR\KH( |1 HARYH7 LP HVKDIUWHP DQRAMBAQ) DQGHIK | RUP HKRTHUR DQ &RP SR 5 HIMRMG6KDUA
\KDTA-DHWR KDYHDQ. WKWZ 1\ UAGHRAKHIAR. H F-SVH UL KVWR UFHYHWHFRQIGHDARQ\HVRIM IOV /6HARD G LOH FKDQIHI RUKAK
&RP S0 5 HAMRMG6KDHIQOFFREDIFHZ MWVEHRANRD G

H SURMR\KH( |1 HAYH7LP H \WH&RP SDQ %ROGRUDGX® DAKRU) HEARP P LWH\WHIR \KDIDGERSWAKAK UAROMRQ/DVP D EHUHDRIED
UTXUG\R L HIHFMOMWHSIRMRY/R \WY6HANRD — DQG LL WP LDMWH&RP SDQ 6\RAN 3MIQDQG DORXMENEQ) [ DB/ MWHIXKQEHNXEVRAR
UFHSAR WHFRQMGHDIRQVHWRW LQWIVEHRAIRD 7 KHEXIYIQ) &RSRIDIRQ\KDDED: \WURKIK LWSD) URDAHLP RXQNGHLQCFFR EFHZ LW \KLY
BHARD ~ (ROMMIQWHOMR L \WHQH WAKHX®GSD URTED, P HYVEDMI RTBRZ LQJ) \WH( 11 HAMH7LP HDQG L \WUWHYAMQHN D VIRWRZ LQJ \KH
(THAWH7LP H SIRIG-G\KDAZ W IASHRWR D) &RP SO 568 $Z DGRURP SIQ 368 $Z DG\KDFRQMAM/ GHHIHGFRP SHODIRY \XEVRAR
BHANRD  $ R WH&REH D/GHIQGEHRZ  \HABP HYWR \IXFK [ DUG\KDIEHP DEHRQWHHIIHAEHP MEBGIDMWKDAXAK GHIYHY Z RCBCRV

WWIJIHD70 RUSHDOVXQAHBHAWRD  $ R \WH&REH
6HANRD ([ AKDQIHDG3D P HOW

D SURMWH( I1HARYH7LP H 0 HIHJ6XE \KDOHMMILQR DO UHP HOMODIRP BDRIED DFH-BMBEGIWKHERP SO Z WWHERP S V
DO HUDI HQAR CRADY D HOVRAMHRINKRGHY R WHERP S0 LOFRQGHRNRQZ 1M WHO HIHJ WH 3D 1Q) $ JHONV WRUWHHYHWHO HJIH
&RQUGHDIRQWR Z KIFK WHFNKRTHYR \WH&RP SO0 \KDOEHRP HHWN®G SXUXOQAMR \KLY/$ WG, , $ WRUSURNRWH( [1HARYH7 P H 3 DHINKDD

$
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G-ERIWRUFDXAHR EHG-BRIMWG Z W\KH3D LI $ JHIWDWK LQDBQOP RXQNKI | LAHQAR P ONHD@ED P HQVSXWXOQARG6HARD MK FDKEHQ)
KHHQ@D\WWUUH HIHGWR DVWH 3D P HOWY XQG  7KH3D P HQY XQGWKDRAEHXVHG I RUDQ. SXUBERHRKHMDOWR I XQGSD P HQVGH SXUYXDQAR KLY
$ W1, H A-BWDVSIRMIG-GLOWIVS JUHP HOA7 KHEXINYLQ) &RBERIDIRQ\KDOSD DORDUH/DGH SHRWY IGFOGQ) WRHR WH3D 1Q) $ JHQV
LPAUHGE IWOQRRHANRQZ W WHH FKBQIHR 6 KDWY TRAMWHO  HIHU&RQUGHDNRQ DG REHUCP RXQVARQAM SDMGE WL/ $ WD,

E 3URP S® DWUH( |1 HAMYH7 [P HDQGLQDQ HYHARADAMAKDQWHVHFRIGYSMGHY' D \KHUHI WU WHBEXIYIYIQ) & RSRIDNRQ\KDTFDX\HWH
3D Q) $ JHIWRP DORHIK KREUR UHFRGR 6KDUA/WKDAZ HHRAMBOGQ) DOGUHSIHHMGE. RGHRUP RIHFHWIFDM/ _&HWIFDMY [P P HADMD
SURWR\KH( 11 HARYH7 P HDQG Z HIHFRQYH WG LOR\KH U KWR UFHYHWHO HJHU& RQIGHIDNRQZ LW UASHRAARHHR SXOMOQAMRGHAMRD D L D
IRP R GIWRUR \\DQP IED Z KLFK \KDEDSHA\ \KDAGHIYHY \KD@EHH | HAMG DQGUMIR GRWDQGMYBIVR WHE HWIFDM/KHBE, \KRK 3HYRQ\KDD
SDWV R XSRQSUIRSHJGHIYHY R \KH&HWIFDMAR\WH3D LQJ $ JHOMDIQGZ KUK GIWHUMKDREHIQPARP DY IRP R WH3D L $ JHQAVDIBHGRE
3OUHNDQG KDELGFOGHDPXRP DY Z DYHUR WKWDVDIRIP HUHDXUWKREHUR \WHERP SDQ DQG LU LQWIKANRQY RUXVHLOH I HAMY WH\KUHIG-UR
WK & HWLFDM/LQH FKDQIHIRAKHO HIHU& RMMGHDIR)SD CEGIZ W UASHRAKHHR SAXDQMRGHARD D 8 SROVKWHIGHUR D&HWIFDMWR
\WH3D LQ) $ JHIMRIHKHUZ LW \XFK GIWUR WEQP B GXO FRP SBIMG D05 YDIRD H HRXWG LQ DAFRUEDGFHZ LW \KHLQWIKPNRQAKHIAR. DQG\KAK
RKHUGRRP HOVDAKH3D LQ) $ JHWP D UDRIED UNXUH WHKRTHUR \IKFK &HWIFDM\KDGEHHQWBG R UAHYHLQH AKDQIHWHH RAKHO HIHJ
&RMGHDIRYI RUHIFK 6KDUHI RUP HOD UBUAHIAGE \KAK & HWLFDAM Z LKRAWQAMKIOG\KEVRAR G-BAIRYI RUDQ. BITXUHGZ MWKRTEQ) 70 DG
\KH & HWLFDM\R \KUHIGHHG \KDEI RWZ [\ EHFDGRHBG 3URP S DNMAKH( [1HAYH7LP HDQGLODY HYHWRADMMDQWHVHRQGYOMQHN D
|RBZ LQ) WH( |1 HAYH7LP H \WH3D LQ) $ JHNKDTIH DQG GHIYHMR HIFK KRR XGRHWLEDMG 6 KDAKDAZ HIHRAMBQEQ) DQG U-BUAHOMGE
ERRNHQAY [P P HADAMD SURAR\KH( IIHAWYH7IPH _94RRN ( QN 6KDBY  DRKHAN RUZ LUHWBQM HUI RAKHIP RXQAR FDK WDKK KRTHLY HONBG\WR
UFHYHSXUXOQARGHANRD D LQUASHRAAR \IKFK YRRN ( QU 6KDUHY Z WRAWAAK KREBHUEHQ) UHNXUHGR GHIYHUD & HWIFDMRUDQH HRAME GIU
R WDQP WNEDR\KH3D LQJ $ JHIAVDQGVKRK YRRN ( QU 6KDU/AKDDXHQ EHFOGRHBG 1 RIQMIWZ LOEHSOIGRUDFRXHG | RAWHEHH WA KRTHYR
&HWLFDAVRIVRRN ( QU 6KDHVRQWHO HIHI&RMCHDIRQSD CEGILQUASHRR & HWLFDM/RUYRRN ( QU 6KDBY

F .l SO PHR WHO HIHJ&RMGADNRQWREHP DH\RD3HIRQ DVGHICHSEHBZ  RKHWDQWH3HYRQLOZ KRHQ@P HDQ 6KOH
UBUAHOAMGE DR UHGHHG & HWIFDMRUVARRN ( QN 6 KDUHLY U IMMIHG WYKDOEHDFRQAWROR SD P HOAKDANXAK & HWWLFDM VR \XUHGHHG \KDD
EHSRSHO HERYHGRMDTEHREHZ VHIQSURSHIRP 1RAMBO HJRMNAK YRRN ( QU 6 KDUH\KDTEHSURSH® WD HIHG DOGWDAKH3 HIRQ
UHDANY \XAK SD P HQVKDEKDYHSOG D) W HUDQGRWHU7 0 VUHDAUHGE BWDVWRQR WHSD P HQAR WHO HIHU&RQUGHDNRQW D3HIYRQRKH)
\KDQWH U IMMHG KRTGHUR \WHE KDIHUBUAHOMG B \XFK & HIWWLFDMRUVARRN ( QU 6 KDUH \MUHIGH HE ROMKDOKDYH RAREQWKHG WRWKH\DIY CRNRQOR
SDHAKDNXK 70 HWHUKDY EHQ SDIG RULY CRAZSSTHE®!

G 8 QIDXUHHHEDVARQMP SDIMGE WIY6HRANRD — HIRK &HWWIFDMRUYERRN ( QU 6 KDUH\KDTEHGHP HSDADQ WP HONMAKH( 1THARYH
71P H\WR U-BUAVHOARQD WH W KW UHFHYHWHO  HJ HU& RQUGHIDNRQSD CERILIQUASHRAAR 6 KD/ \KHIHR RHUBUWVHOMSE MK & HWIFDMRUYARRN
( QU 6KDYV DvCSSTHER SAWXOQMRGHANRD D Z MR LOMHNVWHIRO

H SURMRKH( 11 HAYH7LP H 3DUHADQG\WH&RP SO \KDBFRRSH.DM\R FABEDK SURFHSUAVZ DK WH3D 1Q) $ JHOADQG\WH' HBRMRLY 7 LXWW
GRPSID ' 7& \RHIXUHWDAL L WHEBMQ RFXYDARUSURMR DP 1H <RNWPH RQWHEEQ ' DM WH3D LQ) $ JHUZ LODAQP LW
R 7& RUWGRP LHVRQWHEBRIQ) ' DMOQIP RXQAQFDK LQLP P HADMD DYDLDE®II XQB/HNXOORWHQ®P BHUR 6KDWKHER WFRGE ' 7& RU
KK QRP LGHHLP P HADMY SURARWKH( [1HARYH7LP HP XAISOHGE WHO HJHU&RQUIGHIDNRY \KFK OP RXQMKH * 7& 3D PHOV DQG L U \KH
&RIQ RFPXWOW ~ DP 1H <RNWPH RQWHEMIQ ' DM \KH3D 1Q) $ JHIZ LOWIRP MR’ 7 & RUWGRP LGHRQWKHILLIVIAMGHN' D
D\WMHEEMQ) ' DMDQLP RQAQFDK LQLP P HADMY DYDIME®! I XQB/HDTORWH' 7& 30 P HQV

$
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I $ @DK DGXSRYWHVXUWHGEUIRUH ROYIHR &HWIFDM/RIYARRN ( QN 6 KDUH/LQDARREFHZ W WHWP VR \WWLY$ WIFB, , \KDOEH
GHP HoR KDYHEHH SOGLQI X@WDN CANRQR DOUWKWSHIRQQ) \R\WHE KDV IRP HO WBURHOMGE \MFK &HMWIFDM/RUYRRN ( QU 6KDWHY $ VWH
( MHARYH7 P H \WHWRAN WM HUERRNWVR WH&RP SDQ \KDOEHFBRHGZ W URSHRR \WH 6 KDWY RAMBOEQ) P P HADMY SURMR\KH( [THARH7LP H
DOGWHHWKDTEH R | XUHUUB VADARQ R BV HY RQWWH WIRFN WD HIERRWR WHEXNYQ) &RBRIDNRQR WHG6 KD/ WDAZ HHRAMBE QY
LP P HADMY SURMAR\KH( ITHAMYH7IP H I DMMM( [THARYH7 P H & HWLIFDMY DHSUHHIMG\R\WHEXYINQ) & RERIDNRQRUIMH3ID QI $ JHQWVRU
QU HURMBQ HULWVVRXIKWRUYERRN ( QN 6 KDWY XK & HWLIFDMVRUYERRN ( QN 6 KD \KDTEH FDRHBG DGH AKBQIHG DV SURYLGHG QWL $ WA
- VVEMAWRDSSTHES 7 IOWHFDHR ' IWHONY 6KDBY

J 7KH3D 1Q) $ IHQNKDDRAOQHWID FDK LFOXGHGLQWH3D, P HYYY XQGXQBWRKHZ MHAUHRKMGE. 3DHNVSIRNGHS \WDADQ  LOYHWR HQWV
R XK FDK WKOQLQ DOHYHIVEHIQOWKRWMP REQIDIRQVR \WH8 QWWGE\BIM/R $ P HIFDZ W P DXUMHWR (RPRHWDD @ VRUIXOIDQMGE \WH
8 QWMG6\DM/R $ P HIFDDQGEHINHGE \KHIX@ DWW DOGRHEVR \WHS QWNWGEVBMVR $ P HIFDRULQARP P HIADOSCSHUREQIDIRYVIDMGS RU3 RU
BAWUR 0 RRG V,QMURYEHYAH ,F RUG\MIDAG  3RRUVERSRDIR) IRWSHARHD |1 1RUDQ UDRQ LFXAQ) LOYHIR HONMBRWHY \KRHFDK LOWH
3D P HQWY XGIVIQX I LHHQMR\DNN 1X@ DOR WHSD P HOAREQIDNRQ/\R EHP DEHIQFDK B WH3D 1QJ) $ JHWKHIKQEHU 3 DHNKDTERP S®
GHERIWDK LQRWKH3 D P HWY XQGLQDROP RXQAZ KIFK LVHNDORWHGH IHHR R FDK WDAUBGWRADI [XAO XK FDK SD P HONVREQIDARY $ Q
LOMIANDG RKHILCARP HUAXAIY 1 URP \XAK LOYHWR HOWV\KDOEH | RAWHVRBIEHH IR WHEXUWYIYLQ) & RBRIDNRQ DG \WKDUEHSD CEGIVR\WHE XUYQ)
&RERDIR)Q

K $VQ WP HIRWZ LI \WHAEM\KDAYRGH\ HOUDHWAMMH( TTHARYH7 LP H \WHEXIYIQ) & RERIDNRQVKDOEHHON®G R UHDUHWH3 D 1Q) $ JIHQNV
\RGIOYHMIWD XY IFOGQ ) LIOMHNHHYHGZ W UIHSHRAWKHHR . Z KIRK KDYHBHHQ P DGHDYDOEGIR WH3D 1Q) $ JHIAIQGZ KIFK KDYHCRW
BHOABEUWHEWI RP HKRGHYR 6 KDWY WBURVHOMGE. & HWWIFDMYRUYERRN ( QU 6 KDWY DG WHUIH WUNXAK KRGH Y \KDOEH HQNSBE W GRN R
SOHNDGWHEXYIYIQ) &RERIDIRY \M}ERWR CEDQERCHG SIRSHW RHAKHDARURKHMP LOU@Y V' R® D/IHHDORHIWRY\KHIR . Z W UASHRAR\WKH
0 HIHJ&RMGHDNRQSD CERIXSRQGHVXUHGUR \WHUHWIFDMRU/AERN ( QU 6KDWHY

L, DR &HWIFADM\KDOKDYHBEHH RWWWRBORUGHIIR H5 XSRQWHKRTGHUVHARP SIDHHZ W \WH UHBSORHP HOAHDAUHP HOVBXBEDKHSE WH
3D 1QJ $ IHMFOAQ) U GHFHAMY WHSRAY B MK 3HIRQR DERIGLOPAMAEP DY 0P RXQADVIQEP QW DIOQIN) FIP \KDAP D EHP DCaH
DI DQMMRAHBEXYLQ) &RERDNRQZ W UHSHRWR\KRK &HWIFDM WH3D 1Q) $ JHAZ LOAHDYHULQH FBQIHIRAK RUWWMBBRRUGHKR H
&HWIFDMWKHO HIHJ&ERUMAHDNIRQSD CERIQUASHRAKRHIR SXUMOQARWLY$ JUHP HONV

BHANRD - IWKRTIQ) 5 LIKW 3DHIMEHEXYIYLQ) &RSRIDIRQRIH3D LQ) $ JHAVDKHFDHP D EH \KDOEHHQMBG\WR GG
Z \WKRTI URP \WHFRQUGHDNRQRAHZ VHSD CEGI\RDQ KRTHJUR 6KOWY &RP SDQ ( TXW $Z DB/RURKHZ IVHSXWXDQMR\KLY$ JUHP HIAKEK
P RXQND/3DHMAHEXYIYLQ) &RSRIDARQRUIH3D LQJ $ JHOAY BTG \R GHEANING Z LKKRTSZ W UASHAAR \WHP DNQJ R \KAK SD P HQAXQEHU
\KH, QM.ED05 HYHOH&REHR DVOP HGG WH &RGH  RUDQ SURYIMRQR WM GFDCRUIRMIQ7D / 7 SURNGHS \WDVBDHNKDTFRQKXV
Z W \KH3UGA.SDOS\WANKREHULQJRRG | W SURAR Z WKKRTQ) D) CP RXQVSD CEGIWR DD &RP SIQ WRANKRTEHUKHIHKQEHURKHAKDRLQ FRQGHANRY
ZIWD&RP I ( TAWS$Z OB 7RWHH \MIAWKDAZP RXQNVDUH\R Z WWKHTB DG SLG RYHMR WH DESURSUDM\E LQ) DAKRUNW B\ 3DUHMEHEXYIQ)
&RSRDIRQRIMH3D LQ) $ JHIMKAK Z IKHITS P RXQVKDTEHWHDMS | RUDTBXUERA/R \KV$ JUHP HOADVKDYLQ) EHHRSOIG\R WH3HYRQLQUASHRW
R Z KIFK \KFK GBAIRQDOGZ WWKRTEQ) Z DVP DaH

6HANRY ' IWHRINY) 6KDWY 1 REMMEEQ) 0O \KIQ) VRWWHFRQADY LOWKLY$ JUHHP HQAVG KDUHY WXHG DG RAMBAQY) [P P HADMY SURMR
\KH( 1THARYH7 LP HWKDADHKHG R DR KROGHUZ KR LY HUN@BG R G-P DG DG SURSH® DG YDIGD GHP DOBYDESUIMICR XK 6 KDUHY SXUWXOQ/MR
6HAIRD R WH' * & DIGERVQRANWRMXAK 6KDUWH/1QI DYRUR WHO HIHJRUFRQHQAMHHRIOZ UMY WHOIY) 6KDHY  \KDODXRNAH
FRQYHING LR \WH W KW BHFHYHWWHO - HIHU& RQUGHIDNRQ XQBW DG XQMWXAK KRBHNMDOKDYH I DBG W SHIHAWRAKDOKDYHH | HFARYHD Z \WGIY Q
RUGMMXAK KRTGHJV W KVWR DESUINOOXQGHMH" * &/ ' DWHINY 6KDUH/

$
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\KDOEHWHDAGIQOAFREDGAHZ DIMGHAIRY R WH' * &/ 1 D \MAK KRG DONR SHIHAWRUZ LWWGY. VRUGRH/DQ. \KAK U KVWR CESUIMVDD HOFK
\IKFK 6KDHR \KAK KREHMKDEDKHIHXSRQ EHFRQYHMG LQR DG EHFRP HH AKDQIHEGIRQD | ROHUKWR UHFHYH D/R \WHOMR \WH( [1HAYH7LP H
DOGWHWP HWDAKAK UL KVMR DESUIMICKDY EHHQLLYRATED GRIZ WGIY. QRUH SILHG \WHO HIHJ& RMCHDIRQLQCFFREFHZ I 6HAWRD D
\XEVIFVWR DSSTFCEGIZ WKRMQ) SXMOQAMRGHANRD — 7KH&RP SO \KDDH.YHSURP SWRIFH\R 30BN DY GP DOB/UHFHYHGE, \WH&RP SO
|RUCSSUIMDCR Q) 6KDWY DIWP SAWGZ WALY DYR \KFK QRIFHVRUGHP DQB/DG00. RAHULQIMKP HONVUHFHYHGE \WHERP SO UHIAY \RUWKWR
DSSUIMID LFOAQ) SIRVIAQ) 30UHAZ WK FRSIH/R  DEDGRIEHYDQG GHP DB/ DG 3 DUHQNVKDTKDYH\KH UL KVWR SDUMA SDMLQ DG GUHRADDGH RIDIRYY/
DOGSURHHAQIVZ W URSHRWR XK G-P DQBY 7 KH&RP SO \KDIDGRAZ WRXWKH SURUFRQHQAR 3DUHOAP DNHDQ  SD P HAZ LW UASHAAWR RU

FRP SURP IVHRUVHI®! Q. \IXFK G-P DQB/RUZ CYHDQ | LOUHVR WP HY GHIVHUDZ UMK GHP DQG | RUDSSUIMICRURKHZ VHARP SO Z W \KHSURYIMRQY
XQ@EUBHARY R WH' * &/

ARTICLE III
REPRESENTATIONS AND WARRANTIES OF THE COMPANY

([ A-BWD DVAWFBRHERUH GRAMGLQWHERP SIQ 6( &' RAXP HON DVGHIGHSEHBZ  1LBGRUNXUQVKHG D WU- DO DQGDABDAMER
%MCHN D VSURAR\WWHGDMR \KLY$ JUH-P HQVEXW] FOQQ) DY QVFRKBVR UMWVRUXGAHIBIQNY FRQEIGHS XQEHMWHKHDAQ) 5 1\W) CRRY
D) AVFRXHR UMVRUXFHIBIQWVIFOG-GIOM)  |RZ DG GRNGQ) WIAP HOV GVFDIP HJ XQEHMWHKHEQ) 4 XDQMBYHDQG4 XODBIYH
" IVFRXUYS ERVD DS MN RUDQ RKHMBIAP HOMKDADHVP LOW® SUHARMYH FDMRIY RUIRZ 06 GRNGQ) LQMH LOHIFK FDHRKHXDD
DQ \GHAILF | RMDOQ RP DIRQFRQBIGEWHHOQ RU E DAHVRW IQWHAVFRKXUHGIRUGHIVHIGE. \WH&ERP SDQ \R 3DHMBURMR WHH HPURQ
ROWLYS$ JUHP HOVWKH &RP S ' VFRKUH/ HWU  IWAHQ) DIHGWDAEVFRKXUHR DD LQRP DARQLQWHERP SDQ ' WFBRAKUH/ HIRLZ W BRSHRW
\R D SDMEXOUVHRNRQRVEVHAIROR \KLV$ JUHHP HOWKDTEHGHP HSAVFRKUHZ W UASHRWR D). RAHMV-RIRQRIVEVHRIROR WLYS$ JUHP HOWR
Z KIFK \WHUHBYDFHR \KFK LQ RIP DIRQLY UDRIED CESIBHARQIWIDFAH  WH&RP SDQ - UHSUAHQIVDQG Z DUDQM\R 3DBHNIQG0 HIHJGXE DVIRTBRZ V

6HANRD 2 UDQ] DR 6\MIEQ) DG3RZ HJ

D 7KH&RP SIQ L LVDFRSRIDNRQG(® RUDQY H3 YDIED H MY DOGIQIRRGMINEQ) XQGHMH/ X VR ' HIZ D 1L KDVDEUHNXMWM
FRSRIDMRUMP LOUSRZ HJDQG DAKRIM \R RZ Q GDVH DG RSH.DMIWSURSHWA/ DGR FOW . RQIWBXMHNVD/QRZ EHQ) FRIGAMGDG UL VGO
TXOW LHGRUCAHQHG\R GR EMQHV DG LVIQIRRGMIEQ) Z W UASHAWR MUMVARNRQAKDABHRI Q] HVKAK FRIAFBWIQHIFK MUMGRIRQLOQZ KIFK WH
@MHR IWBMCHVRAHRZ GHIKLS GDIQ) RURSHDIRQR LW SURSHWAY/P DNH/AKAK TXOW LEDNRQRUCFHMQ) GHHADY  H AFBWQWHFDHR FOXH

L TRUDQ \XAK | OUAAR EH\R TXOM HG RUCFHOHG RUQIRRGWIAQ) DvZ RAGQRMQAYIGOD RIQWHDIJWIDM BDRIED EHH SHAM\R
KDYHDO DMIDDS GYHYH( 11HAW) RUSXERH/R \KV$ JUHP HOV_0 DMUDCE GYHYH( LTHRWP HDQVDQ HYHQAVAKDQIH AURXP IR RAFXUHIAHRUH I HAW
\KD/KDVKDGRUZ RXG WDRIED EHH SHAMG\R KDYHDP DAUDCDGHYHH | HAWRQWWHEXMGHY DAVHN SURSHWY CCELOWA | LQDGADCFREMRQRU
UAXWR RSHDIRQY/R \WH&RP SIQ DGLW6EXEMGDUH/ \ENHYDYDZ KRB RKHAXDQDQ  HYHQMAKDQIH RAPXUHIFHRUH I HAAIUMQ) RAWR DMEX\E®!
WRRUUAKXKEAY U DIRHRUQFRP HDIRY KD HVIQIHHIDOHRGRP LF RUBXMQHW FRGMRQVRUQ\WWHI LQDGADO G-EVEDNG) FCSAMID FUHAWRU
VHRXUMEY/P DNV RUQLOMBMNRUH FKDQIHUDAY LQHIFK FDH LQWWHS QMG 6\BIMVRUHMZ KHHIQWHZ RES  JHHDOAKDQIH/RUGHYHBSP HQVLQ
DQ R WHSUP DY LOBMMHY/IQZ KIFK WH&RP SDQ RUIWGXEMADUH/RSHDM  DRIRQ/UHTXUUHG XQEHARLY$ JUHP HONQ DFFREDFHZ LW
SHANRD  \RRBMIQDD CSSURYDORUDARR DNRQXQGEHCESIFEG DQMKWRUARP SHIMRY/ [Z VI RAWHFRQMP P DARQR \WHO HIJHJRUDD RMHU
WIQLRAIRQFRQMP STOMGKHIE [ AKOQYH/OWAWHOMR WY$ JUHP HOQMQDQ CSUFCEGY/ ¥V RAHADQOQ &29," 0 HDXUWY ZKIEK
\KDOEHVEMPAMRFOXH ~ EHBZ RU\  FKDQIHVO\MAWHGEDMR \KV$ JUHP HQAQ* $ $ 3 RULQDBSTFEGI DAFRXQINY UHIXOMRQ/RUSUGASBYRU
IQMSHBNRQAMHIR D AKDQIHLQWHSUFHRUMBPAQ) YROP HR WH&RP S0 VRN LODQGR IMHD  SIRNGHS WDWKH| CRVRURFRXUHRHY
JINQ) UNHR RUFRQUBXAD) \R\KAK FKOQIHLQSUFHRU
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WDEQ) YROP HWDNHQRMRKHZ MHH FOGGIURP \WHGH LQURQR 0 DMIDDS GYHYH( 11HAWP D EHVEN-RLQR CFFRXQAQGHMP LQQ) Z KHKHWHH
KDVEHHQDO DMIDCS GYHYH( ITHFW Q. IDOWHE, WH&RP SDQ \R P HHAQMCDCRUSXEDWKHE SURWRIRYY | RUFDWWRUUYHMHRUHDQQIV
SUHARIRY/ QDGR IWHD SUIRVGHS \WDWKHI CRVRURFPXUHFHYVILYLQ) UNVHVR RUFRQUEXG \R\KAK | DOUHWDADHQRARKHZ NHH FOGHGIURP \KH
GHIQWROR 0 DMUIDCS GHYH( 11HAWP D EHVENHRLQR CAFRXQAQ GHMP LQQ) Z KHAHAHHKD/EHHQDO DAUIDDS GHYH( [THW  JHRSRIMFDD
FROGWRQVRUDQ RABUHIN FRQMXDIRQRUHADDIROR D) P LMY FRQ RANGHRDUHG RUXQE-FDBHG Z DU DP HSKRAMMA/ RUDAWR |RIIQRU
GRPHAFWURI  LFOGQ) A BHUWIRIM  QDMUICRUP OGP DEHAMDXMY KXUIFDQH/ | RO/ \RUDERY WKP L HDUWWTXONH/RURKHUZ HOKH
FRGWR)/RURKHUCAWR * RG D HEGHP LF SDQG-P LF RUGMFDHRXEHIN LFOQQ) &29 ' RUD / IZ IMKHGE\ D* RYHGP HBO QW
D/GHIQGEHRZ  \WH&HIMYIRU  LMDH&RQURCDQG3UHYHONRY WH:  RUES+ HIGK 2 L D) DARQRULQGAMY JURXS SIRVIAQY IRU&29 !

0 HDXUY TXODQMH/ \KHIMJLQ SOFH RU Bt DAKRP H REHY Z RIN RIFHUHSAINRYY \RADOAMBAQ) WXWERZ Q7 FRAKUAY VHIXHIMY RURKH
UANURNRQ/AKDAHDMR RUDIMHRMVR  DQHBIGHP IF SDQE-P LF RUGVDHRXEUMIN LGFOGQ) &29 ' RUDQ ADQIHIQWWAK/ [ RUQMSUHBINRY
WHIR |ROZ 1Q) WHAMR \WLY$ JUHP HOARUDQ Z RYHQQ) R \KAK FRIGWRQAKU-DMIHGRUH LMY DVR WHGEDMR \MV$ JUHPHQV Q)
OIRDRUQMDIRDOSRINFDCRMNRADOFRQAURYY LFOQAQ) WHHIDIHP HOAQ RURFDIMRQ RABHINRUZ RYHIQ) R KRAMMWVIQRUB. DQ)
FRQY ROWHRPAUNFHR D) DAWR Z DURUDQ MP LOUDAR \WURIMP - ALYLOXQUANVSURARNV SXETF G-P RQKDARQYRIWHUASRQHR DQ

* RYHIP HQBO, QMVWWHMR  \WHDQIRXGAH-P HOWR WKLY JUH-P HONDQGWHWBQLRIRQYFRQAP SDAGKHIE.  LFOGQ) WHIQWIIRQR QM DINRQE
DO WRANKRTEHUR WH&RP SO Z LW UASHRARMLY'S JUHP HOADQGLGFOQQ) DO WP LDARQR  UHBANRQLORMP LOUGHI DAYHLP STRARD
UHDMRQKLSV FROMEPXDCRURKHZ MVH Z MM DR PXRP HY \XKSSTHY GMMEXRY SDVGHYRUHP SR HVR WH&RP SO RUIQ R IWEXEMADUH/GH
\RWHDQIRX AP HOAR \KLY/$ JUH-P HOARAWHLGHQIW R \KHSDUMHARWLY$ JUHP HQVRAKHSHIRUP DGRHR \MLY/$ JUHHP HONDQG \WHWDBQURIRQY
FROAP SDAMGKHIE  LFOQQ) FRP STOGRHZ W \WHFRYHIDOMHNVR W KHHOQ SIRNGHS WDAQQRHHONKDDMYFDAH — LP STRAWH&RP SQ V
UBUAHQBIRQY/LQBHANRD DQ CRNRYY GHALP LQDARYY WP VRUFRQBWRQABNHD CRABNHD P 0GH VHARUIP SRHGE! DY GWRUQDAFREDGH
Z W \KHWP VR \WHBDBY/ HDHEDANS JUHP HOVIQUASRQHWR D) CRMRQAINHDE, WH&RP SO RUDQ R LWBXEMADUHARBD \RFRP SO Z W \KH
&RP SO0 VREQIDIRQ/XQGHIGHRANRD  DOG\RWHH \WAKAK CRNRQV/DHH SUAO BTXUGE 6HANRD ~ RU DQ CRNRQABNHD RURP WWG\REH
\DNHD DAWHH SUAWZ IMRQGLHANRQR 3DBHWVH AH-BWR\KHH WAMKHERP SDQ Z DV SURELMG I URP \BN.QY \KAK CRIRQSXUXDQARGHANRD DG
UADXHAMG\WWHFRQHOAR 3DUHQARMINHMAK CRIRQ  H A-BMOQWWHFDHR FIXHY/ DG \RWHH \WOAMDMHLP SSAAR \KFK
HYHQVAKDQIH RAPXUHIAHRUH [ HAAY GVSURSRIMRDMD DGYHYHWR\WHERP SDQ - DOGLW6E XEMADUHY \ENHYDY/DZ KRB! UHDYHWR RKMHUFRP SDQHY
RSHIDIY LQ\WHLQGMMHVIQZ KIFK WHE&RP SO DQGIW6EXEMADUH/RSHDM SIRMGHS WDNQVKAK HHARQD WHLGRIHP HABDA\SUIRSRMRDMLP SRV
\KDDEHVENHRLQR DFFRXQIZ KHR GHMP LQQY) Z KHAHAHHKD/EHHQD 0 DMUDCS GYHYH( 11HAW

E 7KH&RP SO KDVSUVIRA® [ XUDKHERURKHZ VHP DEHDYDMEGIR 3DHNDWKHDQGFRP SBIMARS, R \WH&RP SIQ & KDWWUDQGLP HIGHG
DOGUMBMGE @7V \WH &RP S 98 @7V LQHFK FDHDVIP HG-GW\WHAMR WLY$ JUHP HIVDQG HIFK DAR GHIYHIHGLVIQI XQ@ RIFHDQGH | HW
7KH&RP S0 LVCRAQYIRDMRQR DY SIRYIMRQR WH&RP SIQ &KDWWURUSRP SIQ % @7V

FHHANRD  F R \WH&RP SDQ ' LWRBRXUH/ HIWUVHIVI R DVWKHDQG FRP SBIMOWR HOFK 6XEMADY R WH&RP SO ( DFKR WH
6XEMADUHVR WH&ERP SDQ L LVDQHMWV GX® RUDQ] HG YOIED H MY DOGIQIRRGMINEQ) Z W UASHAWR MUMVGRNRQAKDABHFRI Q] HVKAK
FRIAFBWXQEHMH/ [Z VR \WHMUMARNRQR IWRUJDQ] DIRQ L. KDVDEUHNXMWFRSRIDMRMP LOUSRZ HJDQG DAKRIMW \R RZ Q GDHDQGRSHDMIW
SURSHW/DQGWR D RQIWBXMQHNVD/QRZ BHQ) FRIGAMGOG L VGO TXOM IHG RUCFHHG\R GR EXMCHV DGV IQIRRGMIAQ)  Z W UIRSHFW
\R MUMGRIRQAKRDABRI Q) HVKAK FRFFBWLQHIRK MUMGFNRQLOZ KIFK WHCDMUHR  LWEXMGHVRIMHRZ GHIKLS GDIQ) RURSHDIROQR LW
SURSHM¥/P DNHVAKAK TXOM LFDIRQRUCFHMQ) GHHADY H AHBAZ W WASHRARFOXAY L L DQG UL 1RUDQ \XAK [ DOUAAR EH\RRUDQ] HG
H LMY DQGLQIRRGMERAQ) R KDYHVKAK SRZ HJDQG DAKRIMY RAR BH\R TXOW LHE RUCFHQHG RUQJIRRG

$
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WBEQ) DvZ RAGRMQ@EYIGOD RUQWHDIJWH DM UWDRIE® EHH SHAMGWRKDYHDO DMUDOE GYHYH( TTHAW
6HANRQ  _&[MBWUOBEWREN

D 7 KHDAKRU] HSFCSABDXRANR WH&RP SO FRQAMWR D 6KOWWDQG E \KDW/R SUH HIHG\WRAN SDUYDOH
SHAKDH WH 3BHHWGEWRN  $VR ) HEXDY WH O HDXWPHONV DM L 6KOUZ HHIWXHG DOG RAMBEQ) REHKDD
&RP S0 5 HAMRMG6KDUZ KIFK DHIGFOGHGLQ6HAIRD D 1Y EHBZ DR Z KIFK Z HHYDIBD IAKHG | X@® SOGDGQRIDMMEGIDGZ HHIWH
R SUHP SIVHWKW I QREKDYZ HHKHBIQWHDKY L QRVKDW/R 3UH HIHG6\RAN Z HHRAMBQAQ) DG LY DQDIJBIDMR 6KOY/
Z HH\XEVRAR RURKHZ IVHGHIYHIEG L QFRQGHANRQ Z W RANBRAQ) &RP SR ( TXW $Z DB/ IWKHE SXYXDQAR WHERP D). 6\RFN3@0

E ([ AF-BWDV\RNVRYY CERYHDQGH A-BWRURKDQIHMQAHWHO HDXUHP HOWY DMUAXANY [URP \WH YHANY ROVAMBP HOAR &RP S ( TAW
$Z DB/RMWNEQ) RQVKFK @MD/HERMGRQ6HANRD ~ H R WH&E&RP S ' WFRXUH/ HWWU DQGH AHBWDYSXUXOQARWH/ 6) /7,3 DVGHICHS
EHZ DVR WH@OMR \WYV$ IHPHW $  WHHDHQRARMEECQ) RUDAKRU] HS00 KDWR ACBMDWRAN RURKHUYRIY VHRXUMH/R \KH
&RP I VHRXUMAVR WH&RP SDQ FROYHINEBILOQR RUH FKDQIHEGIRUH HIRME® I RMKDUVR - FDSAMUOWRFN RURKHUYRW RUHDAMW VHRXUMHWVR
WHE&RPSQ RU  RFNCSSUHHDNIRQUUKW  SKEQRP AN WKW SHIRP DERHXQW URXURWMG MRFN XQW LOMWVRURKHUU KW\R\WWHRZ CGHIKLS
RUHAQQVR WH&RP SDQ RUDQ R W6 XBEMADIH/RURKHIHDAW HRAYDBQARUHDAW EDHGY DGVRUWKWRY - RSWRYY UAAMRMG KDWY/ RURKH
WKW\ROFDXAUHIURP \WHERP S3Q DGR REQIDANRQR WH&RP SDQ WRIWXH D FCEMUOWRFN RKHUYRIW VHRXUMAY RUVHRXUMHY FRQYHMEBILQR RU
H FKDQ HE® | RUFCEMUIOWRFN RURKHUYRIWY VHRXAUMWR WHERP SBQ % \WHIHDUH(R RANBAQ) REQIDARQVR WHERP SR \WRUHBXUAKDH WHGHP
RURKHZ DNVHOFTXUWHDQ FDSMUOWREN RKHUYRIM VHRXUMAY RUVHRXUMAY FRQYHMNE®! LQR RUH - FKDQIHZE®H | RUFDSMUOWRAN RURKHUYRWY) VHRXUMWR
WH&RP S DG & WHHDHQR REHJRSWRQY FDY Z DUBQVRURKHUWKW DJUHHP HQWV DUDQIHP HQWVRUARP P WY HOWR DR FKDUIIRMJUHIMY \R
\KHLAXHS RUXQWXHG FEBMUIDXRAN R \WH&RP SR RUDQ R IW6EXEMADUH/\RZ KIFK WH&RP SR RUDQ R W6 XEMADIH/LYVDSDW

F 7 KHHDHQR WRANKREHUDI BHP HOV YR \WKWVRURKHUD) UHHP HOMVR Z KLFK \WH&RP SDQ RUDQ R W6 XBEMGDUH/LYDSDW Z W UASHRW
\RWHKRTEQ) YR WGP SIRQ USXUADHRUGVSRIMROR  RUKDAHAMPVKHWIQHJR DO FDSMIOWRAN RURKHUYRIG) VHRXUM¥S/ RUHTXLY
IQMHVR \WH&RP SDQ RUDQ R IW6XEMADUH/ 7 KHHDUWHQR CFRUHG DOG XQBOG A YIGHIB/Z W UASHRWR 0Q. RAMBEQ) 6KDWY 7KH&RP SIQ LV
GRAD STV \IR DWRANKREEHUI KW D) UHHP HOADQE GRHVQRADYHDMRANKREHUUWKWSDY - SRVRQSLAED RURKHIMP LOUDQMIN-RYHUDI UHP HYWRUSDQLQ
HIHAVDQG\WHERP SDQ %ROWG KDV RADERSWWG RUDAKRU H3\WHDGRIWRQR \XFK DSTQRUDI BHHP HQVY

G ( KR WHRAMBAQ) \KDWR FOBMIDIFINR HHFKR WH&RP SO VEXEMADUH/ LYV GXO DAKRU HS YDIRD IWXHS IXO SOGDYG
QRODMAME®! DG DDA KDWY/ DHRZ GHSE WHERP SDQ RUDCRKHUZ KR RZ GHS6XEMADY R \WWH&RP SDQ DYVFINVRIMRQ6HRANRD ~ G L R
WHERP S ' DWFRXH/ HWUDQGH A-BVWDNVHNVRIMRQ6HANRD G 1L R WH&ERP SDQ ' DWFBRXUH/ HWUDHRZ CHG 1 UHHDQGRPOUR - DOVHRXUMY
LOMIANV CHY FDIPV SBEIHY DI WHHP HOV @P MANRQYRQ YRIY WKW ADUHY RURKHUHIPXP BDAY FRGAMHD / IHY R D) QOMH
Z KDARHYHU H AF-BWRUCHQY XQEHUCSSTHEIVHRXUMWY/ 2V

H6HANRD  H R \WH&RP SDQ ' VFBRXUH/ HARUVHIVI R Z LW UASHRAR HOFK RAMBEQ) &RP SIQ ( TAW$Z DBEDVR \WHO HDKUP HQWV
' DM L \WHHP SR HHQ® EHURWMP [OUIGHOIVHUR WHKRTHUR \KFK &RP S0 ( TAWSZOG L WHEDMR JUIQN LLL WHWEMY DY YHKMG RU
XQYHNG DQG\WH YHAMY VAKHSX®! LY WHQ® BHUR \KDUA\XEMPWR HIFK &RP SO 568 $Z 06 Y WHQ® BHUR \KDUA/\XEMAWR HIFK &RP S
368 $ZOG YL ZIWASHAWRHIK&RP SIQ 2 SURY $  \WHQP BHURULP RXQAR \HRXUMIYD/AR Z KIFK \WFK &RP SO 2 SNRQLYH HIAMCEBIDQG
% \KHH HAVHSUFH DG YIL WHQ®P BHUR &RP S0 5 HIMPAG6KDUH/

$
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6HANRD  _$ XWRIW

D 7KH&RP SIQ KDVDIGHHADY FRSRIDMSRZ HIDGE DAKRUMN \R H HRXAMDQG GHIYHAKLY'S JUHP HOMR SHIRP [WREQI DMRQVKHIKQEHUDG
EMPAR\WH&RP SDQ 6\RFNKRTEHS SSURYDD\R FRQUKXP P DM\KHO HLIHUDQG WHRKHMBQLRNRQYFRQAP SDMGKHIE 7 KHH HPURQ GHIVHY DG
SHIRWP DFHR \WMV$ JUHP HOAR. WH&RP SO DQGWHFRQXP P DNRQE! WH&RP SDQ R WHO' H.JHUDQGWHRKHMBQUANRY/ FRQMP SIAGKHIE
KDHEHHQGX® DAKRU] HGE DOQHHADY FRERDMIRMRQROWHSOWR \WH&RP SIQ DG QR RKHUFRSRUIDM SURFHHAQIVROWHSOWR \WH&RP SO
DUHQHHWOY VR CSSURYHWLYS$ JUHHP HWRWR FRQUKP P DMWHO H.J HJDQG \WHRKHMBQURMRQY FROMP SDMGKHIE.  \MEWRAMOQWHFDHR WH
FRQMXP P DIRQR WHO HIHJWR [ RANIQQ) WHE&RP SDQ 6\RFNKRTHUS SSIRYDODQG \ \KHILA) Z \WWH' HIDY DUHGHAMBY R 6\BMR \KH
&HWIFDMR 0 HIHD/WIXUWGE WH' * & 7KLV$ JUHP HOMDVEHHR GO H HAXAMGDQGGHIYHIGE, WH&RP SDQ DG DAKP LQJ WHGH
DAKRU) DARQ H HAXAMRQDQGGHIYHY B\ 30UHADQG0 HIHUBXE FRQXYMAM/D YDIGDQGHQAQ) REQIDNRQR WHERP SIQ HY RIAHEGIDI DLQWARH
&RP SO0 [QOAFREDGAHZ MW WPV H A-BWR\KHH \WOARDAVI RIAHTEOW P D EHAP \MGE CSSUEBIEDONXSM IQRYHR P RDRUIXP
WRJDQ] DIRQRUMP LOU/ [7 VD HAMY \WHHI RFHP HYWR FUHVRLY WKWIHHD® RUB\ JHHDOSUGASBVR HIXW $ VR \KHGEDMR \MY

$ JUHP HQMKH&RP S YROUGXCDQP R DERSMG UAROMRYY D GHAMP LQQ) \WDAMHWLP VR \MLYS$ JUHP HOMKHO HIHUDQG\WHRMHU
WDQLRANRQ/FRQM SOAGKHIE, DUHI LR DQGLOQWHEHWWQMMIVR \WHERP SO DOGLIWMBANKRTEHYJHHID E DSSURMQ) DOGGHOUQ)
DOYMEGIVKY/$ JUHP HADGG \WHWDQOANRYY FRQMP SDAGKHIE [FOGQ) \WHO HIHU F \EMAMRGHARD  _ IAROIQ) \RP DNHWHERP SIQ

5 HRP P HADIRY DG G CBSURVIQ) LQOFFREDIFHZ WS WFGBIO , R WH&RP SDQ & KDL \WHDSSURYDODQG DERSWRQR \WLYS$ JUHP HONB \KH

&RP SO0 VMRANKRTHYE. Z UMKMQFRQHQAZ LKRADP HHMY) Z RXVBURUGRIFHDQG Z LKRAVD YRMIQOAFREDGFHZ IN6HAMRY R WH' * &/

E 7KH&RP Q) 6\WANKRTH$ SSIRYDAVWHRD YRMR WHKRTGHYR 0Q FOWRMUIH/R WH&RP S3Q VACEMUDARAN RURKHIVHRXUMAY/
UHDXAUUHS\R FRQUXP P DMWHO HJHJ 1 RREHJYRMR \WHKRGHYR 0Q REHJFODWRMIH/R WH&RP SO VACEMUIDWRAN RURKHIM-RXUMA/ LY
UADXUUHG LO ARQOHANRQZ W \WHFRQAP P DIRQR D) R \WHWBQRANRQ/FROMP SDIMSKHIB. RKHAMDOWHO HIHJ

6HANRY 1 R&RJCAWEROHOWOGS SSRYDY

D 7KHH HRANRQ GHIYHY DG \}EMRAMR RBEIQQ) \WH&RP SR 6\WANKR@HUS SSURYDO SHIRP OFHR \KV$ JUHP QB WHERP S DG
FRQWXP P DNRQE WH&RP SO R \WHWDQULRNRQY FRQMP SDIMGKHIE,  GRRADGZ LAXRWL FRQ QAW W RUYIRDMWWHERP SO &KDIMURU
&RP S % Q¥ VRMHHIXLYDBOARI DY DIRPOFRAP HQVR DR R WH&ERP SR VEXEMADUHY L DWXP LQ) WDADTFRQHWV DESUIRYDY DG
DAKRU DNRQYARQM SDMSE FIXVHY L WURXIK LY R \XEVHRNRQ E BEHBZ. KDYHBHHR REVBICHG DG DO LOQ) V GARUBHG LO VXK FOXVHVKDYHEHHD
P DAH FRQ AW W RUYIRDMDQ CESTACE®! I HEH DO WM GFB0 1 RIHIQRMBQUDIRIODY. XO BHIXOWNRQ RGH MGIP HQARUGHFIHRU&2 9,
0 HDXUH FROAMWHD /¥  DSSIHEGIWWHERP SDQ RUDQ R IWE6XEMGDIHVRUBR ZKIFKDQ R \WHUUASHRRYH SURSHWHY DIHERXQGRU
UL UAXONODQ BHAK RUYIRDWRQR RUARQWIYM D GH DXQVRUDQ HYHOAZ KIFK Z W CRIFHRUGB\HR WP HRUERWIK Z RX@ B-HHRP HDGH DX@V RUUAXAV
LOWHBWR DEHH IWKQEHJ RIILYHUMHWR BQ WKWR WP LODINRQ FDCAHINRY CP HYEP HOARUCHHHBIDAROR DR (RM BRQG P RWDIH LQGHOMMA
FRQACANVD) UHP HQMBDVH TRHQH SHIP IWRURKHILQXWKP HONRUREQIDIRQ HRK D _&ROMIFW \RZ KIFK WH&RP SDQ RUDQ R W6 XEMADIHIVD
SOWRBR ZKIFKWH&RP SDQ RUDQ R IW6XEMADUH/RUDQ R WHUUASHRRHSIRSHWA/DIHERXQG H AF-BMQWHFDHR FIXAHY LL DG WL 1RU

DR VK FRQCAWIRDARQ BHIAK GH DXOVERW W KWRURKHURARXUHFHWDWZ. RX@G(RMQAYIGODm RUIQWHDIJUWHDM BDRIEY BHH SHAMGWREH
P DMIDOR\WH&RP S3Q DGIW6XEMADIRAINADYDZ KRB

E 7KHH HAWRQ GHOYHY DQGSHIRP DFHR \WYV$ JUHP HQB WHERP S DOGWHRRQAP P DNRQBE. WHERP S R \WHWDRQLRNRY/
FRQMP SOMGKHIE  GRQRADGZ LORAHNXULHDR FROHACSSURYDO DAKRU] DARQRUSHP VWR  [CRNRQR 1LY Z W RUCRIVIFDNRQWR DO
JRYHIP HONCRUWXOMY  LFXAQ) WRANH AKOQIH DAKRIW DIHR  ARAWARP P MIRQ RURKHUIRYHCP HQRCERG HIKK D * RYHEP HOND
(QMY H ABWRU L WHUANXUP HOVR \WHOSSTHE®IS 6 | HEHDOHXAUMWY/ 7V IGFAQ) WHUKBY DG

$
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UIXOMRY/R \WHEHXUMEYDQG( [ KDQIH&RP P IWIRD 6( &  DQG\KAK I LOQIVDYP D BHUATXUHG XQG-UDSSOFCEBI WXL HOVR WHGHRXUMEY
([ AKDQIHS PR DVOP HIGHS \WH ([ FKDQIHS FW  DQGWHLXBVDQG U XDMRQ/ SURP XODMGWHUIXQEHU LFOGQ) DRAP LQ) WHH HIXWRQDG
GHIYHY R \WH&RP SIQ 6\RANKREHUS SSURYDCDY ARQAP SOMGKHIHQ \KHI LA DOGCHIYHY Z M\KHG( & DOGP D) RWHKRTHYR 6KDW/R DD
LQRP DARQWIAP HONRQBAKH®! & \WH . QRIP DIRDG\IAP HONV SUSDBGSXUMIQMRGHAIRY  F R \WH( [ FKOQIHS PADQGOD |LOQIVUIXUG
XQEHMBMVERUMA/ \BNRYHUDGG EOHW. @Z VL \WHILOQIVUANXUHG XQEHMH-+ DG FRME RACRS QIMKWYP SURVHP HONS FWR Y,
PHIEG WH +65 $FW DUG0Q | LOQIVUATXLUHG XQGEHHDSSOFEG BN HOWR' DQMKWRURKHUFRP SHIMRQ@Y VR MUMGRNRQ/RKHKDD
\KH8 QWG 6\BM/RUQYHXAR HMDY VUHIGY \RIRHIQRZ GHIKIS ) RIAJQS QUMWY 7V UL \XFK | LOQIVD/DHQHHAOY \RFRP SO Z W \KH
DSSTFCEGIUBNAUP HOVR 1 DGDT 6\RFNO DNMW/ & 1$6' $4 LY WHILOQ ZW\KH' HDY DHEHAUABY R 6\BMR WH&HWIFDMR 0 HJHUD/
UIAUGE WH' * &/ DQG Y DQ KK RKHUFRQHAVDSSURYDD DARR DARY SHIP IWORIRY [0 RUGRIVLFDARQ\KHI DLOWHR Z KIFK \RP DNHRU
RAIIQZ RXGRMQAYIGOM RUQWHDIJWIDM UDRIED EHH SHRAMG\R EHP DAUDOR WHERP SOQ DG LWEXEMGDUHABNADDY/DZ KRB

6HAMRQ  _6( & 5HERW ) IOCHDOA\BMP HONV

D 7KH&RP SR KDVILGGRURKHZ NVHWDQP WHE DI RP vV UHERW MNP HOV FHMWYLFDINRQY DG RKHUGRRXP HQV L(FXAEQ) DOH KIEW
VAKHX®V [P HEP HQVOQGVXSSBP HOVWHIAR. UTTXAUHGWEHILBGE. W2 \W\WHGE( & MORH-DOXDY DO IRP V WSRW NP HOV
FHMWLADMY DG REHJGRRXP HQWILGBG RUIXUNKHG RUCARSRIDMS B UH HIHAHWHHOQMQRH- DODY FRBANHD WH &RP S 6( &

' FIPPHW  $VR WHUHWSHRH@M/ RUL 0P HG-G DVR WH@MR \KHOWAKHK 0P HIZ? HQMHIK R WH&RP S 6( & ' RRXP HQVARP STHGDY
\RIRP LQDOP DMIDOHSHANZ W \KHDSSTFCEGIHNXUHP HOVR \WHEHRXUMW/$ AR DvOP HIG-G \WH _6HRXUMW/S FW  DQGWWH( [ FKDQIHS FW
DG \KH DESSTHCE® XG DG UH XDWRQY SURP XQ DMGWH QAU D/WHFDHP D BEH HIFK DVIQH T HRWRQWHA@M\RILBG $ VR \WHUUHSHRRYHI LAY
@M RJL P HGGRNGHIHI-GER DVVEHDHWIAY) SURMWH@OMKHIR D/R WHAMR XK CP HEP HQARAXSHYHEQ) 11 CRCHR \WH
&RP S 6( &' RRXP HQVFRQBICHS DR XQUKHMEMP HIAR DP DMIDO CRARURP WG R WM D P DRLIDC CRABHTXULHS VR EHWRAMS RULGFRBRIDMG B\

UH HHFHWHHORUGHHADY  LORGHNMR P DNHWHWERP HOVWHIHO LOWHQIKWR \KHALURXP WERH/XQEHUZ KIEK\WH Z HHP BeH QRP MeDAQ) $V
R \WH@OMKHIR  WHHDHQR RAMBDE Q) RUXQUIARYHEFRP P HOVIQARP P HONDINLY/ I URP \KH6( & RUMWMIH

E 7 KHDQWGFRQRIEDM | LDEADOWEAP HOVR \WHERP SO0 LFOAQ) D) HDAGCRMAKHAR LFOGGLQWHERP SIQ V$ QX005 HBRW
RORP . IRUKHINADO HUUHGG' HHPEHU WH $XAW DM [LBGZ M \KHE( & KDYHEHH SUEDUHGLQOFFREDGFHZ W 8 QMG
6VBM/JHHDID CFR-BWGIFFRXQIMY SUCASBY * $$3  DESIHERQDFRQMMMEDL\KURXI KRAWKHSHIRG/IQRYHG H AFBWDVP D EHIQRFDMGIQ
\WHCQRM/WHHR DQGI DL SUAHNQDIP DMIDCUASHW\KHFRQRICDAG | LADGADOSRAMROR WH&RP SIQ DQGLIW6XEMADUH/DAKHUAS-RNH
DM WHIR DIGWHUAXWVR \WHURSHDIRQYDQG FDK | GZ VI RAWHSHIRG/IQAFDMS 7 KHXIDXQWE FRQRICDMS | LOGADOWHM HOVR \KH
&RPIN) IFOAQ D) HDMQRMWHHR IFOGGLOWHERP SDQ V4 XOWM® 5HRWRQ) RP 4 [LOGZ WWHE( & MGFH' HHP BHU
KDYHEHHQ SUSTUHGLQDFFR EDFHZ W+ $$ 3 DESTHG RQDFRQUMMEDL\KURXI KRAMKH SHIRGYIQRYHS H A-BWD/P D EHIQAFDAMGLOWHQRM/
WHHRRUP D EHSHP IWKGE \WH6( & XQGHH( [ FKDQIHS FWDQG DUL® SUAHONQDTP DMIDOUASHAW\KHFRQRICDAG | LQDGADCSRIMROR \KH
&RP SO0 DOGIWEXEMGADUH/D/R \WHUASHRANYHEOMAKHIR DQG\WHUAKXOVR WHURSHIDNRQYDQGFDK | BZ VI ROWHSHIRGYLQAFDMS \KEWMAVR
QRUP DOBHURG HIG DWW HOV

F 6LGH- D0 WH&RP SIQ KDVP DQEIGHS AVFRKHFARRY DG SURAHOUWUIXUBGE, 5XB1 D RU G XQEHMH

( [ FKOQIHS PAB XK GVRBRAXUH ARQRY DQG SURFHEKUAY/ DUH G GHE\R HRKUH DAY RUP DRQUATXLUHG\R EHAVFRHGE, WHERP SDQ LQIWILAQIV
Z MK\KHB( & XQEHH( [ ADQIHS PAY UHFRUGHG DOG UHERIMG RQDWP HY EDVAR WWHLQEYIGOY AERMED RAKHSUHEIDIROR WHERP SIQ V
ILOQIVZ W WHB( & XQBHMH( [ FKOQIHS PWBLGRH- DO WHERP SO KDVP DQIEGH LQMGDOFRQARCRYHUI LDGADOUERWGY)  DVGHIGHS
IQ5XB D RJ G  DVDSSOFEG! XQEHMH( [ FKDQIHS AW
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6XFK LOMIDOFRQURCRYHU! LCDQRADOUHSRY [V AL GHEWR SURYLGHUHDRIEGI DAXUDIFHUH DEQ) \WHUHITHOW R | LQDGRDOMERWY) DQG\WH
SUEDDARQR | LCOGADOWEMP HONVI RUH WLIDOSXUSRAVIQDFFREDFHZ W+ $$3 7KH&RP SIQ. KDVAVFRHE EDHERQWHP RIBFHIWYDODIROR
IWE&KIH ( [ HXYH2 1 IFHUDQGIWE&KIH ) LGDGADCR |LFHUSURMR \WHAMR \WKLY$ JUHP HOMRWHERP SDQ. VIXGWRY DG \WHDXAWRP P IWHR \KH
&RP SO0 %R0 L DIV QILFDQAEH LAHZAHY/DQGP DMIDY, HINGHAHY/IQWHGMIQRURSHDIRQR WILQMDOFRQURCRYHU LDGADOU-SR WY \KDADUA
UDRIED ONHD \RDGHYHD O HAWKHERP SDQ VIRV R UHFRG SURFHW \IKP P DU HOQG U-BRWIDERDO.Q RP DIRQDQG (L DOIUXG Z KHKMHURU
QR DALIDO\WDAQYRYH/P DI HP HOWRURKHUHP SBR HAVZ KR KDYH DM QU LFDQARBILQWHERP SIQ VIQMDOFRQURCRYHUI LQDGADOU-SR WY

G $ VR WHKMR WV$ JUHP HQMMHHDHQR RMBREQ) RUXQHRYHGFRP P HQVIQWHFRP P HQABWHLY UHFHYHS | URP \KHG( & W Z [\
USHPARWHERP SDQ 6( &' RPP HQVDG \RWHNJRZ GGEIHR \WHERP S0 GRHR WH&ERP S 6( & ' RRXP HQVIVVEWMAWR RIRQ) UMEZ. RU
RAMBAQ) 6( & ARP P HQARULQYHIM DIRQ

H 61CHH-DXDY \WWH&RP SDQ KDVBHHRLOFARP SIDHHLQDAP DMUIDOUASHRNZ W \WHCSSTFCEGIOMNY) DG FRBRIDMJIRYHICDFH KBV
DGUWHXDIRYR 1$6' $4

I 1R6XBEMADY R WH&RP SO LVUWHIXUWHGWRILBGIDY 1RP UHBRWWAKH®! WEAMP HONRURKHUGRRXP HQAZ W WWHG ( &

6HANRD 1 R8 QAVFRHG/ ICAMMNY 1 HWHMHERP SIQ GRUDQ R IW6EXEMGDUH/KD/DQ ICEOMVRUREQIDARQVR DY (DM Z KHKHURU
QRNFRXHG FRQMIHNRURKHZ IVH NGRZ QRUXQNGRZ Q RUGHRMREHFRP HOMH \WDIZ RXGBEHUHTXLIGE * $$ 3 \R BHUFRGHGRUBH GRMGRQD
FRORICDMG EDDGRH\KHHVROWHQRMAMHAR R \WH&RP SO DOGLWEXEMADUHY H A-BWRUICE.OMWY DQGREQIDARYY D UH GRMGRUIUAHYHG
DIOQMQWHERP SIQ. VARQRIEDMS EDDGFH\KHHAD/R 6HBMP BHU WH _&RP SO0 YODAHEKHNV  RARHQRAVWHMHR LFOG-GLOWH
&RP S 6(&' RPPHIV E IRXUHGLOWHRAMY FRUHR BMPMNMEPHWHOMR WHERP SDQ YDDGRHEKH F Z KUK KDHEHHQAVAKDUHG
RUSOIGIQI X@SUR MR WHEMR WS JUHP HW G LORXUHE SXXOQAR\WHO HJIHUDGG \WHRKMHMBQLRMRQY/FRQM SDMGE. \KV$ JUHP HOADQG
H \KDIZ RXG QRMQEYIGOM RUQWHDIJWIDM WDRIE® EHH SHAMGR EHP DAUDOR\WH&RP SO0 DQGLIW6 XEMGDUHAINHDVDZ KRO!

BHANRD _&HWUOQ.QRP DIRY 1 RHR WHIQRP DARQ\XSSTHZRAMR EHVXSSTHGE \WHERP SIQ | RUGFOMRQRUGFRRERDIRQE. UHHIHFHLQ
\KH, Q RUP DARQG\BAMP HOAZ LA DAKHEMIA/| LIXP DBG\RWHWRANKRTEHYR WHERP SDQ. FRQEIQDY XQKHWERP HOAR DP DALIDO CRARURP IR
WDMOQ P DMIDO CRANXUHGR EHBMG\MHIHQRUGHRHXDY R P DNHWHWEAP HOMMHIHO [Q@IKWR \KHFLLRXP WBGRH/XQG-UZ KIFK \WH CUHP DaH
QRWP NODAQ) 7KH, QRP DARQG\BM HOZ LOFRP SO DARIRP DQG\KEWNGFHLQDIP DMIDCUASHRNVZ W \WHUATXUP HOVR WH( [ FOQIHS PADQG
\KHUXBV DG U XIMRQY/ SURP XO DMGWWHIHKQEHU 1 RE MAKDAQ) \WHI RIHRQ) \WH&RP SDQ - P DNHVQR UHBUAHQBARQRUZ DLUDQN Z W UASHRWR DQ
LQRP DARQ\XSSTHGE 30BHARI0 HIHJBXE | RIGFOMRQRULGFRSRIDARQE UH HIHIFHLQWH, Q RUP DNRQB\BIMP HQV

BHANRY _$ BHIHR &HVIQ&KDQIH/RU( YHON ( [ AHBAQFRQGHANRDZ IW\KHO HIHJDQG \WHRKHMBQLRNR)/FRQM SDMGKHIE MG
D \WHE@MR WH&RP SIQ YDDIFHEKHHMMURIK WHEDMR \KY/$ JUHP HOMKHEXMGHAMHVR WH&RP SDQ - DQGLIW6 XEMADUH/KDHEHHFRQGAMS
IQWHREAQY FRAHR BXMGHWFRQIMMZ M SDNSIAWHIQDEP DMIDORSFVOEG E WH  $XAW DMWURIK WHAMR WV$ JUHP HW
\WHHKD/ QRAEHHDQ. HYHQARKDQIH RAPXUHIFHRUH | HFAAKDAZ RX@ LQAYIGO RUQWHDIJWHIDM WDRIED EHH SHAMG\RKDYHDO DMUDO
$ GHYH( [1HAVDQG F \WHAMR \WH&RP SDQ YDDGFHEKHAAKURKIK \WHEDMR \KY$ JUHP HOMKH&RP SO KD/QRABNHDDQ CRMRQWD/Z RXT
KDYHUANXUHGWHSURUZ UMW FRQHWR SOBHQXQEHUBHRANRD ~ E L UL 1Y Y YL YU I [ [L RULL RUI XK DRIRQKDGEHQMIN-D
D\MHOMR WY$ JUHP HDQG SURMR \WHE.BIQ)
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6HANRD  / MMDIRD $VR \WHAMKHIR D WHHLVRWMWFDIP [CRIRQ SURFHHEQ) DIEMDIRY P HADNRQRUQYHIMDIRY HIK )
$ANR) SHIEQ RU\RWHNIRZ BEIHR \WHERP SIQ WUHDMHG DIDIQUWHERP SDQ. RUDQ R IWGEXEMADUH/RUDQ R \WHUUASHRRYHSURSHWY
\KDANHHNV AP DJH/WDRIED H SHAMG\REHIQH AHWR DQGI RUZ KLIFK LOXUIDGFHFRYH DI HLY QRADYDMEGIXQEHUOQ R \KHLQXUIDGFH
SRIAH/P DQNGHGE. \WH&RP SO DG E QHWHWHERP SIQ GRUDQ R IW6EXBEMGDUH/QRUDD. R \WHUUASHRARYH SURSHWWAY LY RUDUH\KENMAMR
DQ P DMIDOMGIP HOMRE-U IQAGRNRY XBIRUGHFHR DQ * RYHOP HOBO( QW $ VR WHAMKHIR \WHHLY/QRS RIRQSHYAQ) RU\R\KH
NRZ BGEIHR WH&RP S0 \WU-DMIHGVHHN.Q) \R SUWHOAKLQGU P RAI\ GHDY RUFKDEBIHWHO HJHJRUDQ R WHRKHMBQOANRQY FRQAP SO
B \KVS$ JUHP HQV

BHANRD  &RP SIOFHZ W/ [V ( [ AFBVWZ W UASHPAR( 5,6$  ( QVURQP HQBOD DNAYDQG 70 HY Z KIFK DHWHVKEMANR_6HANRD
6HANRD  DOGEHAMRD  UASHAWHD \KH&RP SDQ DOGHIK R IW6XEMGDUH/DHIQARP SIDFHZ W DY [ VOSSOUEGIWR\WHP RUB\ Z KIFK
DQ R WHUUASHRARYHSURSHWA/DIHERXQG H AF-BWZ KHIHDQ. QRQ FRP SIDgAHZ RXGRMQAYIGOD RMHDIJUIDM BDRIED EHH SHAMS\REH
P DMIDOR\WH&RP SIQ DGLW6EXEMGDUHABNHRDY/DZ KRB 1 RHR WH&RP SO RUDQ R IWEXEMGDUHYKDYUHFHYHS MGRH- DY D
Z UMW QRIFHRURKHZ UMKQFRP P XQFDARQDEBILQ) RUHDIY R DSRWEGIYIRDNRQR 00 / [¥. CESIFTEGI\R\WHUBMCHIHY RSHIDIRY/
SURSHW/RUDXHV H A-BWRUDQ \KFK YLRDWRQVKDZ RXG CRMQAYIGOM RUQWHDIJUWHIDM UDRIE® EHH SHAMG\R EHP DAUDOR\WH
&RP SO0 DOGIW6XEMGDUHAINHDYDZ KRB ( [ AHBVZ LW URSHRAAR ( QYLURGP HQBD! [V Z KLFK DUH\WH\XEMANR _6HRNRD \WHERP SIQ DQG
W6 XEMGDUH/KDYHLQH | HADESHP LW CRHAY H HP SWRQ/ DARRU DARYY | DGRV REHYDQGOSSIRYDVR D RYHOP HABO QIMA/

FRODANHD 3HPIW QHFHADY |RAMHP \RRZ Q GDHRURSHDMKHUSURSHWAYDQGWR FOU . ROWHUBXMGHAMYDYQRZ FRIGAWG H A-BWVRUDQ
3HP IWWHIBHIHR Z KIFK Z RABQRMQAYIGOD RIQWHDIJWIDM BDRIED EHH SHAMS\RKDYHDO DAIDCS GYHYH( |1HAAS @BHP IWDHLQ
| X RIHDQGH | HAWH AFBVZ KHHWH I CLOUHVR EHLOI X RIHDQGH | HAVWZ RXG RMQEYIGOD RUQ\WHDIJWHIDM WDRIE® EHH SHAMG\RKDYHD
0 DALIDCS GYHYH( [THAW

6HUWRY  YHHLWB@O/

D 7KH&RP SIQ KDVSURYIGHG\R 3DHNDWWKHDQGFRP SBIMOWAR HIFK P DMIDOSRP SO 3MQ DVCHIGHSEHBZ ) RUSKBRHVR \MLY
$ JUHP HQV &RP SO 3@Q P HIQVHIK HP SR FHEHHIVEDY  Z MMOQWHP HIQQI R VFAMRD R WKH( P SR HH5 HIMHP HQWVGQRRP HEHRXUMW $ W
R D/IPHEG (5.6  DOGWHAN SXUKDH AN ROWRQ VHYHIDGH HP SBR P HQARKDQIH LQ FRQMRO I UQIHEHH IWERQXV LGRHQIYH GHHIHG
FRP SHODIRQ P HAFD @ HLQKUDFH DQGRAHJUHP SR HHEHH IVBDIR DIUHP HOAVSIRIUP  SRIA RURKHUDUDQ HP HOAZ KHKHURUCRAKEMRAR
(5,6% ZKHKHIZ UMMDRUX UMD \WDAM\SRORIGE. WH&RP SO RUWGXEMADUH/RUXQEHUZ KIFK DY FXUHARUIRIP HUHP SBR FHR WH
&RP SI) RUWGXBEMGDUH/RUDQ \SR\H G-BHIGHONRUEHH LADY \WHIR KDVDQ  SURHARUXUMUHULI KVWR EHH LW RUXQEHUZ KUK WH&RP SIQ. RU
LW6EXEMADUH/KDYHDQ SUAHIARI XMHACEMN ;LW UASHRAR HIFK &RP SO 300 \WHERP SIQ KDVGHIYHHGRUP DCHDYDMEGI\R 305D
PXUHACFRXUDMDQG FRP SBIMARS, \WHIR DG \RWHH \MIALSSOFCE®! L DQ UHIAMGWKWARI UHHP HOWRURKHUI XQAQ) LOXWKP HADQG DRCP HIGP HOV
WHHR L \KHP RIGFHAGHMIP LDNRQRURSGRO G URP \KH, QM.ED05 HYHHGHYIFH WH .56 LI D5STFCE®! L D) \XP P O SO
GHAUSIRY LY |RAKHP RIBFHBDQ\ HU $ \WH,56 ) RP DOGDDWKHXOVWWHHR % DXQWEG ! LCDGAOOXIAP HQVDQG & CRXOUDCRU
RKHUYDDDIRQUERW Y Z UMKQVXP P DUHV/R DTP DMIDOKY UMHQ&RP SO 300V DQG YL FRIHVR DY QRO URANH P DAUIDOCRIFH GIWHLY RU
RNHUFRUASRIGHIHWR RUIURP DQ * RYHIP HBD QMY RUDJHA \WHIR Z LMOQ\WHOWUHH\ HY LFOGQ) DY 1 LAOQ)VRUDSSIFDIRQ/AR DQ
* RYHOP HOBO QMY SXUXOQAR DY P QHAV RUFRWHRNRQSURIULP

E : MWUASPAWRWHERP SDQ 3@/ H AF-BWR\KHH \MUAWDAKHICEARAIR R DO R \WHUHSBHBNRO/ VANVRIK LOWKLY 6 HARD ZRX®
RMQEVGOD RUQWHDIIJUWHDM UDWRIED BHH SHAMGWEBHP DMIDOR\WHERP SDQ DG LWEXEMADIH/AMINADDY/DZ KRB

L HFK &RP S0 3MQKDYEHH HABEDKHS DG OGP LQMMHGLQCFFR EDGRHZ LW WP VDQGLQFRP SIDQRHZ W \WH DSSTFCEBISURYMRYY
R (5,6% \WH&RGHDGRAHICSSIEGY/ ¥ V DGO
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FRQMEXWNRY/ SUHP LXP VBQG EHH IWUHMXUHG VR BHP DEHRUSDGXQGHMHWP VR D) &RP SDQ 3MQKDYHEHHWP HY P DAHRUSOIG

IL HFK &RP SDQ 3MRIQMG-GWEHTXOU HGXQHBHANRY D R \WH&RGHKDVUHAHYHG RULVHQMBG R UHD XSRQDI DYRIE®]
GHMP LODNRQRURSIQRQ W DVDSSTFLED! | URP \WH, 56 WDAAAR TXO LHGDQG \WR\WHNGRZ GGIHR WHERP SDQ. QRMQ) KDVRAFXUWG
MCPHWHEMR KK GIRDAZ RXG UDRIED EHH SHAMG\R FDAVHWHERWR KK TXON LHEWEMV/R \KFK &RP SO0 3CQRIHKINQWHERW
R TXOOLHGRM H HP SIVIBIMVR HIFK WWAQMIG-G\R DO\ XQGHUBHAIRY D R WHEREH

I R SRAEWCWIQLANRY ZIMOWHPHIQQI R 6HARY) R WH&RAHRUHAIRY DB R (5,6$ DOGQRARKHZ LA
HHP SXQEHBHAIRY R (5,6$ KDVRAPXUWHGZ W UASHRARDQ &RP SDQ 3@0

LY HFK&RP SO 3OQWDAV\EVPAWRGHAIRD — $ R \WH&RGHKDYEHHQP DQBCHS DUGRSHDAGLQARP SIDGFHZ WWG6HUWRY — $ R
\KH & RGHDQG DODSSIFEG B XDRY IXAGRH LFOGQ) QRIFHY XAV DOG SURSRVHG DQG | LADOHIXTUIRY/

Y HFK&RP SO0 3MQWDAVD JURSKHIGKSDQ ZIMWOQWHPHQQIR 6HAIR)  E R WHERGHLVIQFRP SIDGRHZ LW \KH
DSSOFCEGIWP VR WH3DMHVBURMRAIRQDQGS || RECEGI&DHS AR DVEP HGHG LGFOGQ) \WHP DINHAH R P DQEDM/DQG\WHHP SR HJ
\KDUHG URSROUELONV UHTXLUHP HOV \WH&RP SO DG LWEXEMADUHYKDYHFRP STHGZ 1\ \WH DQQXOCKHDEK LOKUDFHFRYH I HU-ER WY
UTXUP HOVNXQGEHBHARYY DG R WH&RGH DQG \RWHNGRZ BGIHR \WHERP SIQ QR HYHWDY RAPXUHG QRUALLIXP WBGRHVH MV
WD/Z RXGUDRIE® EHH SHAMGWR FDAHWWHERP SDQ RUDQ R W6 XBEMGDUH/AR EHVKEMAMR DQ. P DIMUDOY O HYDWVHWCEGIXQEHJIG HANRYY

+DDWB + E R WH&RH OB

YL WHHLVRS AR LFOGQ) D LOYHXUDARY DXAVRURKHUDEP [QUDYHSURFHHAQ) B\ DQ * RYHCP HABY QIWRUR DQ
&RP S0 3MQSOMASIQNRUEHHIADY RURKHISOWY SHIBQ) RURWHNIRZ GGIHR \WHERP SDQ \WUHDMHG UHDIMY \R [ DQ &RP SDQ
300 \ DY ILGHADUHAKHIR Z WK UASHAWR WHUGAA/ AR WHERP SDQ 3MQRU] WHDXHVR DQ R \WH&RP SI) 30/ RKHMDQURAH
FOIP VI RUBHH W

F 1 HWHMWHERP SIQ IW6EXEMADUHY QRUDQ R WHUUHRSHAMH( 5,6 $ 11 LADAYKDVIQWHSDWWLYH\ HIWASRQRIHG RUBHHQREQIDMG\R
FRQUEXM\R RKDGDQ QCHAMNVIQUASHAAR L DD HP SR HHSHMRQEHHIVEDY D/GHIGHGIQEHARYD R (5,6$ \XEMPAR7LMV®,9 R
(5,63 6HAIRY R WHERHRIBHARY R (5,6$ IL D PXWSHIHP SR HISDQ DVAHIGGIQ6HARY  F R \WWH&RGHRUZ LKQ\KH
PHQQ R 6HUWRY RBHURY R (5,68 LL D PXWSBIHP SR HJZ HIOHDUDQH HQVZ IMQWHP HIQQI R 6HARY R (5,6$
LY DSTDQRUDUDYIHP HYBIRMAQ) | RUSRINEP SR P HYWHIEK RUQ HIQAUDEFHEHH IWRUFRYHIIH RURKHUUAMHHZ HDOWHEHH LW \RDQ 3HIRQ
RXHWDQD/UTXUHGXQEHBOW R 6XEW@I%R 708, R (5,68 6HANRD %R \WH&RGH RUDQ VP LOUIBM/ [ V DAKHVRBIH SHOHR \IKK
3HYRQ RJY D PXQW¥P SR HJSTR ZMQWHP HIQQ) R 6HANRY R (5,6$

G 1 HWHWHH HFPMROR \KY$ JUHP HOMRWHFRQXP P DNRQR WHWDQUORNRQYFRQAP SDAMGKHIE  LGFOQQ) WHO HJHJ \KDDHWHJ
DRHRUQFRIGHANRDZ WD) REHUHHOAY L URXONMQDQ SO P HWRUEHH IVEHRP 1Q) GHWR RUGRBDHLQDQ SO P HMWRUBHH VD CEGIR
D0 PXUWHNRUIRP HUHP SR HH FRUEPRURUAURARUR \WHE&RP SDQ RUWGXEMADUH/RUDY VSRX\H G-BHIGHARUBHH LADY WHIR XQa-Um
&RP S 3MY L UAXOMQWHOFFHBIDARQR WHWP HR SD P HQMXQAQ) RUYHIY R DY BHHIWWR DD FXUHARUI RP HJHP SR HH FRQMARURU
AUARUR WHERP SDQ RUWBXEMGADUH/RUDQ \SRX\H G-BHIGHWRUEHCH LADY WHIR XQEHUIQ &RP SIQ 3@Q RU UL @P MKHWKWRP HIH
P HIGRUMP LCDMDQ &RP SO 3@Q H A-BAIQ QP MIMRQVLP SRHGE CBSIFCEGY [¥ 1 HWHWHH HRXANRQDQGGHIVHY R \WMLY$ JUHP HONRU
\WHFRQXP P DARQR \KHWDQOANRQY FRQAP SOAGKHIE \KDD HWWHUDRHRULQFRQGHANRQZ W D). RKMHUHYHOAY  JLYHUMHWRDQ  H AW SOUTROAM
SO PHWD/GHIQGIQ6HWRY  * E R WHE&RGH DQ H AV RZIQ) X@EHUBHARY R \WH&RGH RUDQ. RKHUCP RQAKDAZ RXTBEH
REGBAEGIRWHERP SIQ SAMOOMRGHAIRY  * R \WHERAH 1 HWHWHERP SI). QRUDQ R IWBXEMGDUH/KDY/DQ

$
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REQIDNRQWR OGP QI\ RUSIRMGHI) JWRW XS RURKHUSD P HOAR Q) LQGYIGAO R 70 LPAUHSSXWXOQAREHANRY  $ RU R WH&RH

H 1 REAUHARJIRP HVAYIFHSIRMGU IGFXAQ) B HP SR HH R WH&RP SR RUDQ R W6 XBEMADUHY LYV HN®G R SDMA SDMLOQ D)
&RP SO 3@WDAVP DOMHSE WH&E&RP SDQ RUDQ R W6 XEMADUHAR SURYLGHFRP SHODINRQ DG EHH IWWRVHYIFHSURYLGHY LFOGAQ) DD
HP SR HV SUP DUO GADOMSLQDARXQN RKHMDQ\KHS QWG 6\IAMY DOGWDAVIRYHOHGE. @Y VR DMUMGRNRQRKHADQ\WWHS QAMMG6\UM/ HIFK D
)RHIQ( PSR HH3@) Z KK LVDGH LCHSEHH IVEHMRQOSDO 1 R PXUHNRUIRP HMAYIFHSIRMIGHUR WH&RP S RUDQ R W6 XEMADUH/KDY/
DR AP RUWKWQEHDR ) RHIQ( P SR HH3@RLQUASHWR DR BHHLWSD CEGIRQHA® WHNHP HONRUUHXQEDR XQAHUDQ WK SDRZ KK LV
DQRARXSDARDOSHMRQSDZ KIFK FIP - RUW KW DV HUHG Z WX VAYIFHSURYLIGHAMRWHERP SDQ RUDQ R W6 XEMGA DUHY SXYUXOQMWR \WH
D U XDMRQ/RY [ VR WH DSSTHEG I RIHIQMUMARNRY ( OFK) RHJIQ( P SR HH3@RWDAP XWNBHCSSURYHS UH MMUHG RUTXDI LHGLOWH
FRQN 1QZ KIFK IWA/P DOQRMCHSE DR * RYHOQP HBY QMY LOVVFK FRXQA KDY UWHHYHS RUMP HY DESTHG | RU DG WDV CRABHHQ UHWRMG RAKFK
CESTIADNRQZ WAIY Q  \XAK DESURYDO U MADNRQ RUTXDI LFDNRQ DOG\MAK) RHJIQ( P SR HH3@RKDY (REHDP HG-GMAHWHAMR WP RW
UHRHQAB MADARQ RUTXDI LFDNRQ RUCSSTADNRQWHIH RU LODP DXHMDAZ. RAGUHNXIWHD QG U MADNRQ RUTXDM LFEDNRQ

6HANRQ [ CERJO DY/

D ([ A-BWD/VAVRWRQ6HANRD R WH&ERP SDQ ' DWFBRXUH/ HWWU CHWHUWH&RP SDQ QRUDQ R IW6EXBEMADUH/LYDSDW R RUVERXQG
B DR FRORWHEDLIDQQ DIWHP HQWZ W DR OERUXQRQRUMERURIDY] DARQ $ VR \WHAOMKHIR  \WHHLY QR P DMIDODERUGVSXM MNH Z RIN
RSSDIHRUGANRAWWRU W\KRHNCRZ GEIHR WHERP S WUHDAKHIR B RUZ MW UHSHRAWRDQ HP SR HVR WH&RP SDQ RUDQ R W6XEMADUH/

E 7KHHDHQRARP SIIQNV AKDJH/RUFDLP VDI DOXWWHERP SDQ RUW6EXEMGDIHY/SHEAQ) RVRWHNRZ GHR WHE&RP SO \WUHDMHG
WEHBERIKWA RUILGGZ MW DQ * RYHOP HQEY QMY EDHGRQ DIMQ) RAMR  LOFRRQHANRQZ W RURKHZ NVHUHDNY \R\KWHHP SB P HONRU
WP LCDNROR DR LQAVIGDR WHERP S RUWGEXEM A DUIRAKDADHLQAYIGDD RUQ\KHDIJ U DMP DMUDORWHERP S50 DOGLIWEXEMADUH/
\BNHQDVDZ KR®A

6HANRQ (QMURP HOBDD DY

D ( [ A-BWVZ RXGRMQBYIGDD RUQWHDIIBIDM UDRIED EHH SHAMG\RKDYHDO DMIDDS GYHYH( 11HAW L WHERP SDQ DQGHIK R
W6 XEMADUH/DHIQFRP SIDGAHZ 1\ DODSSOFCEG! ( QMURP HMD ¥V DVGHIGHSEHRZ  Z KIFK FRP SIDFHLGFOGVRRNIQQ) P DQEQQ) DG
FRP SOLQY Z 1\ DODSSOACEG! (| QMURP HABCBHP IWUHNXULHG XQEHMKAK ( QURP HQD' [ VAR RSHDMDAKH SUAHQ® RSHDM 1L QHKHKH
&RP S} QRUDQ 6XEMADY QRARWHNGRZ GGIHR \WHE&RP SO DQ RKHUBHYIRQKDYUHPDHG0 DMIDYR ( QVIURP HAMBD&RFFHG DVGHIGHS
EHRZ DARUXQGURUIURP DQ SURSHW RZ QGRURSHDMGE WH&RP SO0 RUDQ R IWEXEMADUHY H A-BAXQEHUALURXP \WIGRHAKDADHGRV
GDRIED ONHD \RUAXOVQICHMNV R WH&RP SDQ RUDQ R W6 XEMADUH/XQEUDQ  DESTAEGH( QMURP HAMD [ LI GHWHWHERP SI). QRU
DQ R IW6XEMADUH/KD/UHFHYHEDQ Z UMKQUANHIVRULG RIP DIRQSXUOOAMRVANRD — H R \WH&RP SUKHLYH( QMUREP HOBCE HERQH
&RP SHODIRQDG/ ICHAW S FW &(58&/$  RUMP LOUMBMWEIMM FRFHQQ) DY BBDHRIUDAMIMGUHPDHR 0 DMIDYR ( QrLRGP HAED
&RIFHODAIY GFDMRQH A-BAVZ W UASHRNR D). \IKFK UNXHWRULG RP DARQFRGFHQQ) DY \KFK UHBDHRUDAMHG UHBDH \RWHH \WANKEK
P DAWUKDY EHHQUARYHG Z L\K WHDSSURSUDMI R Q | HEH.ID MBMRUGFDOUHI XA DAKRIMN RURKHZ VH DQG LY GHWWHAMH&RP SIQ GRUDQ R
W6 XEMADUH/KD/BFHYHE O Z UMK QRIFH FOIP RUFRP SIOQARULY SUAHQ® \KEMAMR DD SURFHHEQ) UHDIY) \R GRIFRP SIDFHZ LW
( QLRGP HQBD [¥ VRUDQ RKHUGCELOWNAY SXYKOQAR ( QYLURGP HQBD' [ V DQG\RWHNGRZ GGIHR \WHERP SDQ. QR\KAK P DWUKDYEHH\WUHDMHG
LQZ UMY
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E 7KH&RP S KDVP DEHDYDOEGIR 3DHNG0 HIHIGXE FRIHV/R DUP DIMIDCHYLURGP HED KHDAK DG\ HA DARAP HQV DXAW
LOYHXN DRV RUMP LOUWHERWUHDMG R WH&RP SO RUDQ R W6 XEMADUH/RUDY UWHBOSURSHW PXUH® RUIRP H® RZ (HS RSHIDMGRUGDHS
B WH&RP SIQ RUDQ R W6XRMADIH/RUBQ) R WHUURSHRARYH SUHE-HARY DQGFRSIHYR - DOP DMUBO QRQ SUYLBIHE GRRXP HQBNRQUADY) \RX
DR SHEQ RMUDMHSFDIP DBILQ) P DMIDORQ FRP SCDAHRUP DAUDOICHOW XQGH( QNMUREP HORD 7V

F 1 RELMWE0AQ) DY RKHUUBUAHEBNRQYDQG Z DUDQMVIQWLYS JUHP HWKH U-SURHQBIRQY/ DOG Z DUIDMVIQEHANRD — DQG\KLY
BHANRD  DUHWHRQD UBUAHIBINRQY/DQG Z DUDQMVIQWLYS JUHP HZ L\ UAGHRAAMR ( QMURPP HQD' [ VRO DMIDYR ( QAUREP HQBORRFHD

G ) RUSXIBRH/R \KLV$ JUHHP HFQMKHI RTBZ LQJ) \MP VAKDKDYH\WHP HDQQIVDMI QHGEHBZ

L (OMARPHMWD 7V P HI/DT RHIQ | HHDO WM RUGFDOWIMM/ B XDNRYY RE@EAH/ FRGV G-RUHVRURKHIGIDD

UATXLLAP HOVUHDAG) \RWWHSURMAIRQR \WHHOYLLRGP HQMQFOGQ) \WHTXDIW R \KHIP ELHQARU \VRIO\KUIFHZ DMURUIURXQEZ DMU QDIMID
UARXURHY DQGKXP DQKHDIK DQG MO HIV DV IHIMAR WHSUAHFHRUH SRKUHVRO DMIDYR ( QAUREP HUNO& RFH.DQY RUCDMIOUHARXUH/

L _(OMURP HQEOBHP IW P H3QV DB HP IWUHIXUUHE XQAHURUGHHADY \RARP SO Z W DESTHER( QVMURP HQND 2V

U 0 DMIDVYR ( QMURCP HANDERCAHO P HIQVDQ) SHWRGKP  SHJ DG SROICRDME DD OXEWNCHY G0 P DMIDO\EWIFHRU
Z DAMFOMILHG GHLGHS UHIXDWME RURKHZ VHFKDUERM.L HG DvKD) DUERXY DRAMD KT DLERXV \K] LE DA RCARYH RUDYD SRIVBARFRQIEP LDV
RUZ RG/R P LOUP HIQQ) XQGHUDSSIFE®H( QLRGP HABD 7V LGFOGAQ) &( 5&/ $ RAHIHEHIDCE RRXUFH&RQHYDIRQDGS HRYHY $ AW

6HANRD  _7[J H/ $ @P DAMIDOVD 5HMOY D/CHIQGEHRZ WIXUHGE CSSIEGY ¥ WREHILGGE RURQEHKDDR WHERP SO RUDQ R
W6 XEMGDUH/KDYHEHHQWP HY | LOGLQOFFREDIAHZ 1\ DODSSOIFCEGY 7 V D\MUIIYQ) HIHAARDQ H \WMRQVR WP HIQZ KIFK R P DNHKK
IOV DQGDOXK 70 5HMQV/Z HH DAKHWP HR 1100) WKHDQG ARP SBIMLQDTP DAMIDOHSHRV

D 1 HWHMH&RP SDQ QRUDQ R IWEXEMGADUH/LY GHIQNXHONQWHSD P HWR DQ P DAUDOYE

E 1 RFDIP \KDAP DQVRAMBEQ) KDVHHIEHHQP DEHE! D* RYHGP HQBDY QIW LQDMUMNGRNRQZ KHHWH&RP SDQ RUQ R IW
6XEMADUHGR@RWIBI7D 5 HMQ/\KDMWHERP SI) RUDQ R IWEXEMADUH/IVRUP D BEHVEVRAR\Y DIRQE. RUBTXUHG\RILBI7E] 5 HMOVIQ

KDAMUNGRNRD

F 1 RP DMIDD IHYV/IRU7L] HVH LWAZ LW BASHRAAR DY DAAWVRUSIRSHWA/R \WH&RP SDQ RUDQ R IW6XEMADUH/ H A-SWRUMBMRY / HY
I RU7 0} HVQRAY RAGHIONHWV

G 7KH&RP SIQ DQGIW6XEMADUH/KDYHGHAMS Z WKHTS DOGWP HY SOIGVR \WHCSSURSUDAM* RYHGP HABD, QIVV DOP DAY} H/UBTXUHG
\REHG-OARMS Z WWKHBRUSOIGIQFRIGHAIRYZ W CP RQNSOGRURZ L) \RDQ HP SR HH IRP HHP SR HH LQG-SHIGHOWRQMRRU FHERU
RANKROHJRURKH LG SO

H 7 KHHOH@RSIRHEQVQZ SHEQ RAMRWHNGZ GGIHR WHERP SDQ \WUDMHGLOZ UMG) DIDQMRZ LW IRSHRAR WHERP SDQ RU
DQ R IW6XEMADIH/Z W WAS-RNR DY P DMIDO7D

| 1 HWHMH&RP SO GRUDQ R LWBXEMGDUHYKDYQRAEHHDDS QUM 6\BAM/ UHDOBURSHW KREQ) FRP SO Z MMOQWHP HIQQ) R &RH
6HUWRY F  GUQ WHSHIRG\SHULGIQERHEHUWRY F $ 1L

J 1 R70 H/AKDARKHZ VHZ RX@ KDYHEHHQ UATXLLHG\R EHUP WG RUSDIGLOFRQGHANRQZ WK CP RQVSOIGE. WH&RP SO RUIQ R W
6XEMADUIHARDQ HP SR HHRULQAYIGOOHYIFHSURNGHKDHEHHR GH HIHG DV SHP WG XQEHMHES 5 ( 6 $ FW

$
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K $VXHGLQWYS JUHP HQV

L 70 5HMEV P HIQ/DOERP HAF RUIRMIQ Z KHKHUCDIRDO | HEHDO WEM SURYLGALDO GFDCRURKHZ VH UMDY GROUDNRY/
WIAP HONV UHERW \FKHEXOV | RIP VDG LQ RUP DARQUAMD/UHIMY \R 70 H/ [FOGQ) D) [P HGGW MY

L 70H/ PHQVIHHDOWIM SIRNCADO GROCRUIRHIQW H/R Z KDMYHUNQGRUDMUHLP SRHGE D* RYHOP HQBD QWY LAFOQQ)
DOLQMIAXNSHIDONAY DQG DEAWRYVLP SRHGZ W URVSHRAR\XAK P RXQN

BHANRD  &ROMFW 6HANRD R \WH&RP SDQ ' VFERXUH/ HWUVAVI RW DOAD/R \WHAMR \MLYS$ JUHP HOWR HOFK & REFVWR Z KLEK
HWHWH&RP SO RUDQ R WG XEMADUH/LYDSDMW RUERXQG RMHWDQDERQMPNRBD EHEHHRUIP RY WH&RP SIQ DGIWZ KRD RZ GH3
6XEMADUHY \WDAD SIRVIGH/WDADQ R WHP Z LCRWRP SHMZ WMD) RAHUBHYIRQ RUZ KIFK JUIQN P RIWDYRIGQDINRY  SURMANR/\R \KH
FRXQAMSDWY \R\KXFK & RQMPMOQHIFK FDHWDAY P DMIDOR WHERP SO DQGIW6EXEMADUHY \BNHQDVDZ KRB DQGOWMMH( 11 HAHT7 P HZ RXGEH
HQAQ) XSRQ3DMMRUIQ R IWEXEMADUH/ RKHAKDQWHERP SOQ DOGIWEXEMADUHY E SXSRWRAP IWOQDQ P DAUDOAGHRAVWHARHWSH
R BMQHWIQZ KIFK WH&RP SDQ. RUW6XEMGDUH/P D HYDJHRMHP DOGHJRUGFDIRY/IQZ KIFK D) R WP P D \RHIDJHIQDQ BEXMGHN \KDV
LQHIFK FDVHDWWAKH( 11 HAMYHT7 P HZ RXGEHE.QAQ) XSRQ3DHMRUDQ R IW6EXEMADUH/ REHMDQ\WHERP SIQ DOGIWEXEMADUH/  F U
WHERP SDQ RUWBXEMADUHY RUDWWAKH( 11 HAMYH7LP H 3DHQARUWGEXEMADUHY R G-D0H FOMYHD Z WD) 3HIRQRWIWRS R UHDAME3HIRYY
Z KIFK &RQMPAY/P DMIDOR\WHERP SO DOGLWEXEMADUHY \BNHQD/DZ KRB RKHAXDQDQ CFHQHYRURKHE RQMPVHOMIMGLOR LOWHR B
FRUH G LVP DMIDOR\WHIRWP DIRQ FUDIRQ P DRIHP HYWRUFRQURCR DO SDNGHIKLS RUVQAYHMH RKHAWDODD &RQMPVMIMGIQRIQ\KH
RE@Y FRUHR BNV FRIMMIZ W SDMBUIRNHUHDY \R RYRQ) RHDIRY/R \KFK SONGHIKLS RUQMWHOMH  H LVUHNXUHG\R EHILOGE

WH&RP SDQ DVD P DMUDOFRQAERV SXYXOQAR, \IP E R SHXDNRQ6 . XQEHIMHEHXUMHS FW | FRQEIQ/DSXWFDTRUMP LOUJUWKW
SXUXOQMRZ KIFK WH&RP SBQ RUDQ R W6 XEMADUHY Z RX@ BHUHMXUHE R SXUKDHRUVHD DY DESTHE®] DQ HIXAW L.OMAWR DR 3HYRQ J VD

GDHR SHYRGDCSURSHW RUBHICEURSHW SIRVIAQ) | RUDQQXDCED P HQVR RPRH K IHDMARYRIRZ H30 RH , QG-EWEHVR WH
&RP SO0 RUDD R IWGXEMADIH/ $  LQDSUGASIOIP RXQAKDV FHHB/ RU % Z KIFK LP SRH/D/ IHQRQDXHVR WH&RP S RUIQ R W
6XEMADUH/Z \W DYDOHLQH FHWR L LVDP DMIDOSDNGHIKLS QP MG ADELOW FRP SO MLQAYHIMUHRURKHMP LOUDI BHP HARU

DUDQIHP HQVQYRYLQ) \WH&RP SDQ RUDQ R W6 XEMGADUH/ RQWHRHKDQG DOGOQ \WLGSDW ROWHRAHKDQG MLYD&RQMFVSIRIGQ) | RAWH
DFDAMWRQRUGVSRIMROR D) BXMGHWRURSHIDIRYY Z KHKMHUE. P HIHJ\DBIR WRAN \DBIR DAHVRURKHZ MH DARZ KUK WHHDUHDQ P DAUDD
RYRQ REWDIRY N FRQEQVDD CFHHRIRKHIWIKVZ W UASHRAR DD, QMIDRMIOB URSHW \WDAYP DAUDOR \WWHFRIGAR \WHEXMQHVRAH
&RP SO0 DOGIWEXEMGDUH/ REHAKDQLGERXQG [ CFHQAMYIRUR | \WH \WKHD \R\& DUHFRP P HIADED DYDMDEBRQWIQEDLG DG QR GHIRIEGIWMP V/

| RUDQDIJUHIDMIFHHR QRP RIHWKDQ DG\ QRQH FOMYHQFHQAR , QMBRNOCS URSHWW \WDADHP HIHY LAGHEDR\WHSUP DY SXBRH
R KK & RQUFWRU O LVGRAR DWSH GMHIDEQ) D) GRIDUWUAKRD P DMIDIN RURKHUTXOD LHY UAMANRYRURKHUCP MIMRY/ GAAIEHGLQ
\WHIRWRQ) FIDXAY D WURKIK N \WD/KDYRUZ RXG BDRIED EHAINHD WRIQRYHSD P HQVRUBFHSV RKHAKDQZ W UASHRAR SXKDH/R

VIRAN LOYHORY RULY. P DMIDYIQWHRAMY FRUHR EXMCHNVFRQMMAZ W SDXBUITRNFH LOH AHWR LODQ \ HU MK &RQARERV
UHNXUUHG VR EH OUWAMG SXAXCQAR FDXAY D \WURXIK O DERYH WH 0 DMIDORROMFW  $ WKH FRUHRNDIQGRRP SBIMARS. R HRK O DMUDOR RQUEPADY

P HG-GDVR \WHAMR WLY$ JUHP HQMGFOQQ) DODAFKP HV \FKHEXOVDGH KIEMWWWHAR KD/EHHQP DEHDYDLOEGIVR 3 CUHYBUR MR \WHCDAM
R WLY$ JUHP HQM DFK R \WHO DIMAUDCS REFWLY YDIG DQGE.QAQ) ROWHERP SDQ. RUWGBXEMADUHY DAKHFDHP D EHDQG \R\WHNJRZ BGIHR
\WHERP SDQ HIFK RKHUSDWV \WHHR DQGLYLQI X@ RUHDQGH | HAWH FHBWRUNKK | IOUAAR EHYDIG DQGEQAQ) RMWR EHLQIX@ RIFHDQGH I HAWDY/
Z R@GRMQBYIGOD RUQWHDIJWHIDM UDRIE® EHH SHAMG\RKDYHDO DMIDDS GYHYH( 11HAML HAWHAKH&RP SDQ GRUDQ R W6 XEMGDUH/
QRUWRKHNFZ GEIHR WHERP SDQ D RKMHUSDWY LVIQEHIFK R RUQGH DXOXQE-UDQ 0 DMIDOR RQMPADQG QR HYHWDY RAFXUHG\KDAZ L\ \KH
OBHR WP HRUKHIIYQ) R QRIFHRUERK Z RX@ FRQAMAMDCGH DXAOWHIKQEHUE. WHERP SO RUIQ R W
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6XEMADIHY IOHRK FDH H AF-BWRINAK BIHRHY DG GH DXAOVDY Z RAG RMQAYIGDD RUQWHDIJWHIDM HDWRIED BHH SHAMG\RKDYHD
0 DMUIDCH GHYH( I1HW

BHANRD QXU ( [ A-BWVZ RXGRMQAYIGOM RUQWHDIJWIDM WDRIE® EHH SHAMGR EHP DAUDORWH&RP SDQ. DGLIW
6XEMADUHABNHQDYDZ KRB DTP DAUDOQXDIFHSRIAH/R \WHERP SIQ DG LWEXEMADUHYDHLQI X@ RIFHDQGH | HANDQG SURYIGHIQAUDGRHLO
\IXFK CP RXQMDQG DI CLOWNAKAK UMNYDYLVAK  LAHQAR FRP SO Z W CSSTFCEGY/ [ 1 HWHUWH&RP SIQ. QRUIQ R LWBXEMADUHVIVIQEHK RJ
GHDOVDGHWHIWHERP SO QRUID R IWBXEMADUH/KDABNHDQ. DANRQRUI DGG\R\INHDY  CRIRQZ KIFK Z W GRIFHRAKH@BVHR WP H
Z RX@ FROUMMM\XAK DEUHTAK RUGH DXOVRUSHP MWMP LQDNRQRUP RAILFDARQR D R \KAK LOXUDGFHSRIAHY H ABWRUKAK BUHDRK. GH DXV
WP LCDMRQRUP R LFDNRQWD/Z RXGBRMQAYIGOD RIQWHDIIWIDM WDRIED BHH SHAMS\RKDYHDO DALIDS GYHYH( 11 HANS @FDAOOV
QUARYDGR | IFHYIEON JHHIOITEON SRGAEMIEON DQGDORMHMSH/R LQXIFHP DQBGHEZ W UASHRAR\WHERP SDQ. DIGIW
6XEMADUHYSURYLGHFRYHIDI HI RAWHUMWLGAGHOAR WHEXMGHAHVR \WH&RP SDQ - DQG W6 XEVG DUHY DQG\KHUUAGHRARYH SURSHWAY DG DRHVDY
P DI HP HYWDVGHMP LHG\WR EHUDRIED SXGHOV

BHANRD  3URSHWWV ( [ AHBADVZ RXGRMQAYIGOD RUQWHDIJWIDM BDRIED EHH SHAMG\R EHP DMIDOR\WHERP SOQ DOGLW
6XEMADUHY \BNHQDVDZ KRB WH&RP SO RUDBXEMADY R \WH&RP SDQ - RZ QVDQG KDV RRG QG YDIG @R DOR WHUUNSHAWHRZ GHG W0
SURSHW DQG.J RRGW@IVR DOR IW\BR) LEGISHYRDCSURSHIV DG KDV YDIG GDHRGLOMIVIQDTR WODHS SURSHWY GHHADY R FRIGAMHU
UASHRRYHBEXMGHAH/D/PXUH® FRIGAWG [ UHHDQGFBOUR DY IHY/ H A-BWQDTFDHY/I RAKRHSHP MEGIXQGHUDQ  DSSIFCEGIGDQDI UHP HW
DOGLQEHOMUADQG| RON®BHH AHBIRQY GH HAW HIPXP BIDGRHY @HYY KDY UAKMRNRDY UAXMRLYH FRYHDQNDQGRAHUP DY Z KHKHURUGRAR
UHFRG Z KIFK LQ\WWHDJJ W DMGR QRAP DAIDID 0 HAAKHFRQMAHGXVHR WHSURSHWY | RAMHSXUBRAY RUZ KUK WHSURSHW LV FXUHO® EHQ) XVHG
DXXP Q) WHWP HD GVAKDUIHR DIREDI DARQY/RZ LQ) XQEHURUUHDMAMG\R\WHRZ QHG UHDOSURSHW WHIQ) LEBISHYRDOSURSHWW DQGWHODHG
SURSHW 6HAMRD R \KH&RP SDQ ' VFARKUH/ HWUFRQEIQY D DFRUHANIQGFRP SBIMOWADY/R \WHAMR WLY$ JUHP HWR HOFK SDHOR D0
SIRSHW RZ GHGE\ WH&RP SDQ RUDQ R IW6XEMADUH/DQG E DWKH FRUMAWDQGFRP SOIMOXAVDYR \WHCADMR \MV/$ JUHP HOAVR DOR \WHH L)
GDH/ \KEBDH/ CFHQH/RURKHUDI UHHP HQV SXUXDQWR Z KIFK \WHERP SDQ RUDQ R W6 XBEMGDUH/XVHYRURFFXSLIHY RUKDV\RH U KVWR XVHRU
RS DO WDCBURSHW HIFK \KFK BDH \MEGDH CRHOHRURKHUDIUHP HOAD / HDH ([ AHBADVZ RXGQRMQAYIGD RIQWHDIJWIDM
UDRIED EHH SHAMG\R EHP DMIDORWH&RP SIQ. DQGIW6XEMADUH/ \BNHQDVDZ KRB L \RWH&RP SIQ VNIRZ BGEIH GHAWHMH&RP SDQ. GRU
DQ R IW6XEMADUH/LVIQBEWFK R RUGH DXOBXXOQMR DD / HDHDGG (L \WHHDHQR\KEBDHY CFHHYRMP LOUDI UHP HQVI DRI \R OQ)
3HIRQ RAHAWDQWHERP SDQ RUDQ R IW6EXEMADUHY DY WKWRXHRURFRXS, [QH FHVR VIXOHIHHAR DQ GDHEU-DOSURSHI VHVRIK
ROBHANRD R WH&RPSDQ ' LWRBRAUH/ WL 1 RUHBURHOBIRQLYP DEHXQGHMVEHANRD  Z MW UASHRARDD , QMIBRXDCBURSHW RU
, QMIBDRNOOB URSHWW UKW Z KLFK DUHWH\XEMAAR _6HANRD

6HANRQ  QMBRXOIBURSHW DG DIW3UNTR

D6HANRD D R \WH&RP SIQ ' VFERXUH/ HARUVAVI R DVIKHDQG FRP SBIMOWR  DIIUH MADNRQY DQG DESTFDARQY | ROWDE-P DN \HYLIFH
P DUWRUMDCHIP H/ SDMNV SDMINTSSTFDNRYY U IMMIHG RS, UKW DSSTFDRQ/AR UH MAUFRS, WKWDQG, QMIHAERP DQQP WRZ GHGRU
SUERWGE WHERP SO \REHRZ GHGE\ WH&RP SIQ RUIQ R IW6XEMADUHVRQWHEMR WLY$ JUHP HOADQGWDATUHP DMIDOR\KHEXMGHIY
R WHERP SIQ DQGIWEXEMGDUNAINADY/DZ KRB FRIDANHD _&RP SO SHIMMIG, 3 $ @ QMBRNICBURSHW BTXUHG\R EHAVFRHGLO
BHANRD D R WHE&RPSDQ ' DFRAXUH/ HIWULV\EVMY) DGR \WHNRZ GGIHR WH&RP SO0 YDIGDQGHIRIAHE®! 1 R&RP SIQ 5 HIMMIG
3 WVIQYRYHGLODQ LOMIHMHFH UHWXH UH DP LODIRQ RSSRIMRY FOGFHIMRQRUDD RKHUGI DOCRMRQRUSUIRHHAQ) DG \R\WHNGRZ BGIHR \KH
&RP S QR\KFK CRNRQLYRUKDVEHHQWUHDMHG Z LW URSHRAR DY R \WH&RP SO0 5 HILMMUHG, 3 ( [ AFBWDY/Z RXGQRMQAYIGOI RUQWH
DJJUIDM BWDRIED EHH SHAMG\RKDYHDO DAIDCS GYHYH( |1 HRAVDEIUL KWANME DQG QMR DQG\R D2 Z GHS, QMBRNOCE URSHIW \RBD DG
H FOMYHD RZ GHGE\ \WH&RP SDQ RURGHR LW6XEMGDUH/I WHDQGFGOUR DR IHY/ DG DTRAHJP DMIDD QMIBRXDCE URSHW X\VHG SURIAHGRU
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KHIS | ROAVHRUSIRIFHE, WH&RP SDQ RUDQ R WG XEMADUHY WH / IFHOHG, QMBRMIBURSHW  LVYDIGD GFHQHG\RWH&RP SO RUW
6XEMADUHYSXYXDQAR D YDIG DG HI RUAHIE®IZ UMK & ROAEFAGLGRH- DO CGHWHAWH&RP SD) QRUIQ R IWEXEMADUHYKDYUHFHYHS
D0 Z UMWRQRIFHRUFDIP FAKDIBILQ) \WHRZ GHYKLS X\VH YDIAW RUHJRAHEMVR D) &RP SO 5 HIMMUHG, 3 ( [ AHBWDYZ RXGRMQEYIGOD
RUQ\WWHDIJWIDM UDRIE® EHH SHAMG\RKDYHDO DMIDDS GYHYH( 11 HAMKH2 Z GHE, QMBRMIO8 URSHWW DQGWH/ LFHQHG, QMIBRXDCS URSHW
Z KHOXHGZ MMOQWHVARSHR \WHCBSTFEGIQFHQH FROXIAM DD QMBRMOO8 URSHWW GHAHWDY  DOG\K | LAHQAR HIEGIWH&RP SDQ. DOGHIFK LW
6XEMADUH\R FROGPAHUUASHRARYHEXMGHAHYD/FXUHO® FROGAM

E ( DFKR \WH&RP SIQ  DQGLW6 XEMGDUH/KDAINHQFRP P HIADE WDREIEGIKEVVR P DQEQWHARQ LG-QIDIW R DTGRP DIRQR \KH
&RP SI0 RUW6 XEMGDUHAKDAGHIYH/HRQRP LF YOOH CRMOCRUSRIAQIIO | P QRAEHQ) JHHIDE NORZ QVR RKHUBHIRYY 7 UDCHEHABV
P DMUIDOR\WHEXMCHVR WH&RP SIQ RUDQ R IWBXEMADUHYD/FXUH® FRIGAMS LFOQAQ) \INQ) FRP P HADD UDRIEGIKER\D HXOG
DQ KK LQ RUP DARQ\KDAY CFFHWEBIKURXI K FRP SXMUM WP \VRUCHE RV

F ([ A-BAVZ RAGRMQAYIGOD RIQWHDIIJBIDM BDRIED EHH SHAMS\RKDYHDO DAIDCS GYHYH( [THAW L \WH&RP SO DQGLW
6XEMADUHYDHERAQ UQILQ) XSRQ P IMBSURSUDNY RURKHZ VHYIRDAY) DG MGPH- DAY KDYHQRAQ UQIHGXSRQ P MSSURSUDMGRU
RKHZ MHYIRDMS DO, QMIBRAMIOBURSHW R DO WLLG SOV LQFRQGHANRQZ W \WHFRIGAWR WHUUASHAHEXMQHAHY DQGQHWHKHERP SIQ
QRUDD R IW6XBEMGDUH/KD/URHYHGMQRH- DAY D0 Z UMWRCRIFHRURDIP DVHIMY \WDAIQ \MFK LQ UQIHP HOAWP VCSSURSUDARQRURKH)
YIRDMRQKDY RARXUHG RULYRAFXUY  Z KIFK QRIFHRURDIP WP OIQVSHIBQ) RUXQARYHG L \RWHNGRZ GGIHR WHERP ST (R\MLGSOW LY
IQUIQILQ) XSRQ P MSSURSUDY RURKHZ MVHYIRDIY DQ 2 Z QH5, QMBRXOCBURSHW DG UL QR2 Z QHE, QMIBRNOCS URSHIV LV \XEVRAR DQ
RAMDRAQ) REHJ MGIP HOAGHRUHHRUIBXONRQ WA RUCP M) \WHXVHRUGFHMQ) \WHIR B\ WH&RP SO RUDQ R LWEXEMADUH/

G ([ A-BW/Z RXGQRMQEYIGOM RUQWHDIIWIDM WDREIED EHH SHAMGVRKDYHDO DMUDCH GYHYH( 11 HAMKH&RP SDQ DOGHIFK R LW
6XEMADUHAINAY DQGKDABNHD FRP P HIADD WDRIEGMAMVAR P DQEQ DG SURMAMHSHIRIP DORH FRQLGHOMDN LOA UMY DOG\VHRXUW R DD
LQRP DARQWRKREI\  FRP SXMY FRP SXMUN P VDG FRP P XQFDIRQ/M WP VRZ QHG RSHDMG GDHGRUCFHQHGE! WH&ERP SIQ RUQ R W
6XEMADUHY FRIBAYHD WH .7 6\ WPV DQGDOWR I D LQ RIP DIRQ DG B WRUHG RUFRQEIGHS WHHORMEIQP WHG\WHIE.  7KH, 7 6\ WPV
DUHDCHNXDMLQDTP DAUDOASHRANI RAKHRSHDARQR \WHUASHRANYHEXMGHAMVR WH&ERP SDQ DOGHIFK R LW6XEMGADUH/DVFXUH® FRGAMS
7RWHNIRZ GGIHR WHERP SOQ \WHIHKDYHEHHQQR L VHRXUMY BUHDRKHY RUXCDARRU HGX\VH DAFHWRULQUKMRQ/R DQ ,7 6\ WP VRU L. RABHVR
DQ ,7 6\ WP VAKDAKDYHFDXAHE RUKGAGLQDP DAUDOAMVXSNRQWR\WHEXMCHIMVR WHERP SO0 RUIQ R LWEXEMADUH

H ([ AF-BWD/Z RAGRMEEYIGOD RUQWHDIJWIDM BHDRIED BHH SHAMG\RKDYHDO DMUIDCH GYHYH( 1THAMKH&RP SR DGIW
6XEMADIH/DYG WWHNRZ GEIHR WHERP SIQ DR SHIRQLRAMY | RURURQEHDD R WH&RP S3Q RUW6EXEMADIHVKDYHARP SIHSZ W L DD
DSSTIAEGIBUYIA / 2V L DOR WH&RP S VDGLIWEXEMADUIH/ URGHRRYHSYXETF | CAQ) SRIAHYDQGQRIAHY U DEQ) SHYRIDO QRP DIRQ DG

Ll DOR WH&RP Q) VOGIWEXBEMADUIH/ URSHRRYH FRQUIFRMBCRED] DRV Z LW URSHRMR 3HYRIDO Q RP DRQ ( [ A-BWDYZ RAGRMBYIGDD
RUQWHDIJUWIDM UHDRIE® BHH SHAMG\RKDYHDO DMUIDCH GYHYH( 1THAWMERHR WHERP SR VRUWGEXEMGDUH/ SUYTR SRIAH/RUIRIAHY/
KDYHFRQBICHS D) RP DMRQVRUBHHQP IMPDAQ) RUG-H-BYH 61CHH- DOX0Y \WH&RP SR DGIW6E6XEMADIH/KDYH L P SBP HQMEDG
P DIQECHS UHDRQDE® DQG CESURSUDIM WHKQFDCDG R DR DNRBOW HI XD/ W SURMAVB HYRDO Q RUP DINRQ DG RMHUARQ LG-WODBLQ\KWHU
SRWVHMRQ RUXQGHUWHUFRQURCDI DLQINBRW \KH WP MXVHRUXQDAKRU HSCFHAW X\VH P RA1LFDINRQ DIMIDNRY GAXUKRNRQRUGMVBRAXUH DG L VBNHD
FRP P HAD® UHDREGI KBV HQMXUHWDADQ \KILG SDW Z LW CAAHA/ R 3 HYRQDO Q RUP DNIRQFRBAMGE. RURQEHDD R WH&RP S RUW
6XBEMADIH/KDYIP SBP HMS DG P DQEBCHSWHVIP H 7RWHNRZ GIIHR WHERP S50 DR WILGSDWY Z KR KDV SIRMGHE3HYRIO QRP DARQW
WH&RP S0 KD/ARHWR LQFARP SIDRHZ W CSSTHERIBUWYIR / 2V ,QHFK FDH H A-BWD/Z RAGRMOQAEYIGDD RUQWHDIJWIDM BHDRIED EH
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H SHAMG\RKDYHDO DMUDCS GYHYH( |1 HAMAHHKDYHBHHD QR EUHIRKHY VHRXUMW LGAGHV P VXVHR RUXCQDAKRU H3 DAFHWAR RUGVRKUHR D)
3HIRIO QRP DIRQLQWHSRWAKMRQRUFRQMRCR WHERP SIQ RUWGXEMGDUH/RUFRTAMS XHGRUSIRFHAM-GE. RURQEKDD R WH&RP SIQ RU
W6 XEMADUH/DQG HWHAWHERP SDQ GRUDQ R W6 XEMGDUH/KDY SIRNGHG RUBHHRGIDD WNXUHGWR SIRVIGHD) QRFHARDY 3HIRQLQ
FROQHANRQZ W DAVFRKHR 3HIRTO QRP DIRY $ VR WHAMR \MYV/$ JUHP HOMKHERP SDQ KDVQRWEHQRKDUHGZ W RUGAHYHGDD Z UMD
QRIFHR DQ P DAIDCADIP VR RUP DAUDOLQMHWA DNRQYRULONXLY/UIHDMG\R \WHYLRIWRQR Q' 3UYCR / ¥V CESOFCEGISUNIR. SRIAH/ RU
FROAERXDCFRP P LW HQVZ LW UASHRAR 3HYRIDO G RIP DIRQ

I $VXGLIQWIVS JUHP HQWV

L _QMBRNICBURSHW P HXQVDOY REZ LCHWKW \WEDQGLOMPAVDIRADMGZ LW RUDIMQ) RAVR D LOMIBPRANDOSURSHW Z KHKHU
WEMRY FRPPRQ@Y RURKHZ M [FOQQ) DD $ SDMWVDQG SDMMISSIFDARY/ \RIHAHZ W DEUHWAHOGRH/ QYIMRDY ARQMXDIRY
FRMDINRYY LQ SIVWUHYMRYY UHIHZ DY H \WMRQY DG UHH CP LCDIRQ/ARHIR % DIDADG-P DN VHYLFHP DOW ®IRY WDEHEP H/ BIDQG
@P H/ FRERDMQP H/ WDCHGHW \WDGEHIMBY DG RMHULGHINVIHY LQAFDINY \WHEXMGHVRARXUHR JRRG/RIVHYLFHY DOG DOUH MADIRY
DQGOSSTFDMRQ/\R U MM DG UHHZ DYR WHIRMRQ) DQGDMIRRE LODARADAMGZ W DY R WHIRMRQ) & DOVWDEH6HUAV ' DD
RS, WKWDGFRS, WKWBE®IZ RNV DG DOANEDHDQG GAMIQUUKW Z KHKHURUGRABHI MM G RUSXEDKHS LFOGQ) DOEDBFRBANRY/

P RUDO WKW FRS\ WKW RDNRQY DQG DESTFDARQY/\WHH RUDQG FRUMSRAQ) WKWIQZ RIWR DAKRIKLS (D QMOHATRP DQQP H/
DG DOUH MADIRQ/\AWHH RU DQG ) DORKHLQMIPRAXDOSURSHIW UWKWOUMGQJ |URP \R \& DUHDQGWRKGREI\

L 2ZCH5 QMBRXYDBURSHW P HXQV DM QMPRXOCE URSHW \WDAYVRZ GHGRUSXUERWMGE. WH&RP S \WREHRZ GHSE WH&RP S
RUDD R IW6XBMADIH/

I SHYRIOQRPDIR) P HXV IQDEAWRQWR D) CGHIQWROIRUMYRUDQ VP LOUMP H)  SHIREDOEW RJ SHIRDD LGHQNICEG!
IQRPDIR) SURMGGE C5SIFEDY ¥ RUB WH&RP SDQ RUWGXEMADUWHVIQDY R \WHUSUYCR SRIAHY QRIAH/RUFRQAMFN DD
LQRP DARQWDNGHNIHY FRXGEHXHEWRIGOM RULVRKHZ VHDARADAGZ W DQLQA YIGDCEHIRQRUGHVFH

Ly 3UYmR / ¥V PHX/DQ DQGDUDSSIHER 7V GI DOHMXUHP HOVDQGVHD BWIXODRY IXGHIH/ LKFOAQ) R DR DESTHEM
IRIHIOMUAARNRY UHIMY R \WH UHFHSWHRTBRIRQ FRP SR X\H WRIDJH SRAAWQ) \KDUQ) \DHXDEQ) VHRXUW  BRKN\MAKQFDCDG
SKMAD GVSROD GIKANRY GVFBRXUHRUMBM HJ LlFOAQ) ARW ERGU R SHIR(BO QRP DRQ LFXAQ)  |RMHDYRAXFHR GREMKH
3D PHY&DG, QMY ' DF6HRUMW 6\BQADG 3&, ' 66

6HANRQ 6\UM 7 ONFRYHUBMIMMY $ WXP Q) \WHOFRXUIR R \WWHUHBUAVHREBINRQY DG Z DUDQIAVR - 3DBHADG0 HIHUBXE VMWRWK LO
6HANRD (R 1DUSUAH  PRDARIXP  FRONROKDHIFDXAMMRY RMP IOUDQMINRYHY ¥ FRBANWHD 7ONRYHY 7V HERMEXQEHUDQ
VIBM/ 7 VIQ\WHS QMG 6\ DG CESTHEGI\R WHERP SDQ. DESTHARWLYS JUHP HQMKHO HIHURUDR R \WWHRKHMBQURNRQ/ FRQMP SDMS
KHIER

BHANRD  _$ [1LADM7 WORNRYY ( [ AFBWRUGLHARY DQGHP SR P HQMHIAGO DALIDOSRQMFNVI LOGRUGFRRERDMEE. U HIHFHDVDD
H KEEMWRD&RP SIQ 6( &' RXP HQVIGGE, WH&ERP SDQ SURAR\WHAMKHIR DGIRUDD LQMFRP SDQ DIUHHP HONV DVR \KHADMR WY
$ JUHP HQRH HRXWYHR [ LIFHURUGUHARUR \WH&RP SDQ - RUVH3 UGALSDOS \RFNKREGHURULWS | LEDMY RKHAWDQWH&RP SDQ DQGLIWGXEMADUHY 1V
DSOW\RDQ &RQMAZ W RUAQEQ) XSROWH&RP SIQ RUDQ R IWEXEMADUH/RUDQ R WHUUASHRARYH SURSHWA/RUDXHVRUKD/OQ. P DMUDD
IQMINOQDQ P DMIDCEURSHW RZ GHGE\ WH&ERP SDQ RUDQ R IW6XEMADUH/RUKDVHIDIHGLQDY P DAUDOIQOANROZ WD) R WHIRMIRQ)
ZIMQWHDW P RQKY

6HANRQ YARNHY/ 1 RBIRNHU LOYHAR HONEDONH | LQDCADCDGYNRURURKHUB HYRQ REHAMWDR&MIURXS * GEDO0 DNV, (F \WH ) LCDCHDD
SOMRJ  LVHONBGWR DY BRNHUV 11QE-UV LPEABODGYMVRUVRURKHMP LOUIHHRUFRP P DMWRQLOFRQHANRQ Z W \RHWDRQRNRQY FRQMP SDMS
B WV$ JUHP HOMFXAQ) \WH
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0 HJHJ EDHGXSRQDUDQIHP HQWVP DGHE RURQEHDD R WH&RP SO RUWH&RP SO %R0G RUDQ R IW6XBEMADIH/

6HARQ 2 SQROR ) ICHDDS GINRY 7 KH) DA DS GYNVRUKDY GHIYHAGWRWWHERP SO “ROGIWZ UMHDRIQR) RURIDCRSIQROR EH
ARAWP HELQZ UMY \R\KHH T HRAKDADVR \WWHAEMR VXK RAIQROWHO HJHJ& RMAHDNROWR EHUHHYHGE KRGHYR 6KDW/IQWHO HIHILYIOU
[URP DILDEADCERONR YIH, \R\XAK KRGHY DG DWKHDBQGHRP SBIMARS. R Z KIFK KDV BHHRRUZ LOEH SUIRGHG R 3 DUHNDYVRRQ DY SUTRNAEGI DM
WHA@OMR WLV$ JUHP HQV

6HARD  _$ QNVERIXSINRD&RP STOCHH ( [ A-BWVZ RAGRMQBYIGOD RUIQWHDIIWDM BHDRIE® BHH SHRMGWKDYHDO DMUIDOD
$ GHYH( THHMERHR WHE&RP S DR R LW6EXEMAGDUH/ RUMRWHNIRZ GEIHR WHERP SO DGZ KHYOAWY RQEHKDD R WH&RP SR RUW
6XEMADIHY DY R AHARURJHP SR FHR \WH&RP SDQ RUW6 XEMADUIHVKDY MQAH- DY AUHRA® RUQALHAE L XVHEI) IXQWVR
WH&RP S3Q RUDQ R W6EXBEMADUH/I RUXQDY. | XCARQMEXWRYY XQDY I XQILW XQDY. [ XCHMIEICP HOARURKHUXQDY | XCH SHOH/UHDIY WSRO0
CAMMW RIBHYRYY Ll P DEHDQ XQDY I XC8D: P HQAR I RIHJQRUGRP HANF JRYH (P HQBOR | LADYRUHP SR HYRAR T RIHIQRUGRP HAF SRIMFID
SDIW/RUAP SAJQVIURP IXQBYR WHERP SDQ RUDQ R IW6XEMADIH RU UL YIRDMS RUYVIQYIRDNRQR \WHS QAWG6\MY) RILIQ&RUIXSW
SURAH/$ AR RUDR RKHUDSSTHEM DQIVFRUXSIRY/ XV

6HANRQ 1 R2 WH 5 FEHHREBINROVR: DU ( [ FF-BWRUWH WBURVHQEINRQY DG Z DU FRQICHGLOS$ WF®B, 9 WHERP S0
CA\NRZ G H/WDNRHR 303AM0 HIHUGXE RUDQ RKHUSHYRQRQEBKDD R 30BHNRUO HIHUGXE P DNH/DQ RKHUH SUAWRULP STHG UHBUVHQIINRD
RUZ DUBQN Z W URSHRAR 3DHONRU0 HIHUGXE RUZ W URSHRAR DY RKHILQ RIP DNRQSURVIGHE\RWH&RP SO

ARTICLE IV
REPRESENTATIONS AND WARRANTIES OF PARENT AND MERGER SUB

SOHNDG0 HIHBXE NQE DIGVHYHDD WSIWHNDGZ DUDOAR\WH&RP SDQ DVIRTBZ V
6HANRD 2 UDQ] DR 6\MIEQ) DYG3RZ HJ

D ( OKR 3DHADG0 HIHJGXE L IVDFRARDIRQGO RJIDQY HG YOIGY H MY DGLQIRRGMNEQ) XQGHMH/ I VR \WHMUMNGRNROR
WICFRERDANRQ I KDY DOUHDAMMFRBSRIDMRUMP LOUSRZ HJDQG DAKRIW R RZ Q GDH DG RSHDM W SURSHIWWY DOGWR FDW RQLWBMHNV DY
Z BHQ RGARMEDG UL VGO TXOU HE RUAAHQHG W GR EMHN DG LV IQIRRGWIE Q) LOHFK MUMARNRQLOZ KIFK WHDMUHR WEBEMHN
RUNHRZ GHIKLS GDUQ) RURSHDNRQR WSIRSHWYP DNV \XAK X0 LFDARQ RUCFHM Q) QGHAHADY  H A-BWZ W BRVSHRAMRFOXH UL TRUDQ WK
| DOUAY MR BHVR XD LHG RUCAHHG RUIQIRRGMWEAQ) DvZ R RMQAVIGOD RUQWHDRIJUWH DM UWDRIED BHH SHAMSWKDYHD3 DNV
0 DMUDOS GrHYH( [THAW) RUSXUBRH/R WLV$ JUHHP HONV_3D3HN) DMUIDCS GYHYH( 1 THAWP HBQVDR - HYHMAKDQIH RAPXUWHIFHRUH I HAAKDAZ RX@
SUHYHAMP DMUIDD GHD RUP DAMUDID [P SHHWHSHIRP DFHE 30HARU0 HIHUGXE R IWREDQI DINRQY XQGHMLVS JUHP HOARUDD R WH
DQLRANRQY FRQMP SWMG KHHR

E 3DHYKDVSUMRAQ I XUDKHG\RWHERP SO DWKHDQGHRP SBIMARS. R \WHRHWIFDMAR LARSRIDNRQDGE @Y VR HKR 303V
UHEORARMS DVUHDIREED GHAHADY Z D UHSHRWR DY SRINRQVKHIR . \KDAER (RAHDMVR \WH SRZ HUDQG DAKRIMY R 3 DUHQARH HRAM DG GHIYHAMLY
$ IJWHP HQMR SHIRP [WREDQI DNRQY KHIHXQGHUDG R FRQUKP P DMVKHO - H HUDQG\WHRKHMBQORANRQY FROM SDMGKHIER  DG0 HIHUBXE 1Q
HK FDHDY P HEGHG\R\WH@MR \KLY$ JUHHP HQAMDQG HIFK D/AR GHIYHIHG LVIQI X@ RIFHDQGH [ HAWL HWHUB DHQARUO HIHUBXE LVIQYIRDIRQR
DR SRYMROR WHHWIFDMR LCFRERIDNIRORUR @7 VIQDY P DMUIDOAGFWV

6HARD S XKRIW ( OFKR 30WHADQG0 HIHJUGXE KDYDHHWOY  SRZ HUDQG DAKRUIMY VR H HRXWM DG GHDYHWLY$ JUHP FOMRSHIRP W
REQ] DRV KHIXQGHUDQG R FRQXP P DMWWHO HJIHJDQG\WHRKHJ
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BQORANRQY FRQMP SDIMGKHIR 7 KHH HRXAWWRQ GHIYHY DQGSHIRP DFHR \WY$ JUHP HWA 3DHRADQG0 HIHUBXE DG \WHFRQUXP P DINRQE
3DHNIG0 HIHBXER WHO HJIHJDQGWHRKHMBQURNRQY FROMP SDMSKHIE.  KDYHEHHGO DAKRU] HSB WHYRDGY/R ' LWHRARYR 30WHW
D50 HIHUGXE DGR REHUARSRIDM SUIRAHHAQIVRQWHSOWR 30HANRU0 HIHUBXE DHQHRADY R CSSURYHWKLYS JUHP HOWRWR FRQUXP P DMKH
0 HJHJRAKHRKHNMDQLANRY FRQMP SDIMGKHR  \EMPAQWHFDHR WHFRQUXP P DARQR WHO HJHJ\R\WWHI LX) R \KH&HWIFDMR 0 HIHJ
ZIWWH' HDY DH6HRHEY R 6\BMD/UHIXAUWGE WH' * &/ 7KIV$ JUHP HQKDVEHHRGXO H HRXAWWGDQGGHIYHIHGE 30HADQG0 HIHUBXE DV
DSSTAE® DG DAXP LQ) \WHGHDKAKR] DINRQ H HRARQDQGGHIYHY B WHERP 30 FRQUMMYD YDIG DQGHQAQ) REQIDIRQR 303HADQG0 HIHY
6XE DvDSSTHER HYRAHEGIDDOWKR WH LQIFFREFHZ MW IWWWMP V H A-BWR\KRHH \WADAQ RIFHCEHOW P D BHAOP MGE DESTHE®]
EDQNOOR  IQRYHR PRDRUIXP WRJDY DARQRMP IO 7 VDTHANY WHHY RIFHP HOAR FUHAWRY W KWIHHDD RUB JHHIDOSUWHS®VR
HIAW

6HANRY 1 R&RJCAWERQHOWOGS SSRYDY

D 7KHH HRARQ GHIYHY DGSHURP DFHR WLV$ JUHP HOAR 3DBHNDQG0 HIHUBXE DG\WHFRQAP P DNRQB. 30BHADG0 HIHJBXER
\KHWBQLRNRQYFRQMP SDMGKHIR GRQRADQGZ LAXCRWL FRQ @AW W RUYIRDMWWHFHWIFDMR  LGFRERIDARQRUR @Y VR 3DHNRU0 HIHUBXE
L DAXP 1Q) \WDADGFRQHV DESURYDYY DQG DAKRU] DARQ/FRQMP SDMGE. FDXWHY L WURAIK Y R VEVHAIRQ E BHBRZ KDYHEHHQRRMHE DG DD
LIV EWRIBHGLOWXK FIXMHYKDYHEHHQP DGH FRQ @AW MW RUYIRDMDQ) / [ CESTCEGIR 3DHNRU0 HIHGXERUB ZKIFKDQ R \WHU
UASHRARHSIRSHW/DHERXQGRU UL UBAXAONODR BHAK RUYIRDINRQR - RUARQWIYM D GH DXQVRUBRHYHAZ KIFK Z W CRIFHRUGB\HR P HRUERK
Z RXGBEHRP HDGH DOV RUHXOQWHEWR DEHH IWXQAH) RIDLYHUMHWR DO WKWR WP LADINRQ FDCAHIDMRQ CP HEP HOARUDAFHBIDAROR D)
&RQMFMR Z KIFK 3D3HARU0 HIHJGXE LVDSDWY RUB. Z KIFK 3DHARJ0 HIHUGXE RUDQ R \WHUUASHRRYHSURSHWY DIHERXQG H AFRBWOQWHFDH
R FOXH UL TRIDQ WK FRQGAWYIRDMRQ BIHRK GH DXOVERW W KWRURKHURFREXUWHFH\WWDWZ. RX@G (RMQAYIGOD RUQWHDIJUWIDM BHDRIED
EHH SHAMG\RKDYHD3DUWHO DMUDOE GYHYH( [THAW

E 7KHH HAWNRQ GHIYHY DOGSHURP DFHR \WY$ JUHP HNR. 30HNIQG0 HIHUBXE DQG\WHARQAP P DMRQE. 30UBHNIG0 HIHUGXER
\WHWDQLRNRQ/FROAP SDMGKHIE, GRQRADQGZ L@QRAHMXLHDY. FRQHAVCSSURYDO DAKRU] DARQRUSHP VR CRIRQE. 1L00Q) Z W RUCRIVLFDIRD
\R DQ * RYHGP HEO QWY H AHBWRU L KK I LOQIVDVP D EHUATXILHG XQGHUCSSOFCEGI WX HQVR \KH( [ FKDQIHS PADQG\KH XV DG
U XTUIRQY SURP XO DMGWHIHKQEHU DG XQEHMBIMVHRXUMI/ \IN-RYHUDQG EOHWN. @Z V' LL WHILOQIVUHNXUMGXQEHWH+ 65 $ PAIQGDQ 1LAQIV
UIXUGXQEH) RULIQ$ QIMUKWY [ZV LU \XFK | LOQIVDVDHGHHADY \RFRP SO Z W \KHISSIFCEGIUTXUP HOVR 1$6' $4 LY WHILIQ) Z W
\WH' HDY DHEHAAMY R 6\BMR WHEHWIFDMR 0 HIHUD/UTXUGE WH' * &/ DG Y DQ \KFK RKMHUFRQHAVCSSURYDO DARR] DIRQ SHP LW
CANRY | L0 RUCRIVLFDARQWHI IOUHR Z KIFK R P DNHRURBVIIQZ RXGGRMQAYIGOD RUQWHDIJWIDM UDREIE® EHH SHAMS\R KDYHD3DWHW
0 DMUDCE GYHYH( |1HW

6HANRD  _&HWNIO. QRP DINR) 1 RHR WHLQ RIP DNRQVXSSTHE RAM BHXSSTHE R RURQBHKDBD R 30WHARJI0 HIHJGXE \SHAILFDD |RU
LFOMRQRULCARBSRIDARQR  UH HHFHLOQWH, Q RUP DINRQ6 VB HWZ L@ DAKHE@M WA/ LIAP DGG R WHURFNKROHYR WH&RP SDQ FRQBIQDQ
XQUKHWIAMP HQAR DP DMUDO CRARURP MR MBMDQ. P DMUIDO CRABATXLUHG VR EHWEBANMG WHHORUCHAAADY R P ENHWH AP HOVKRHHO LOQIKWR
\KHALUPXP IR XQEUZ KIFK\WH - DUHP DEH QRAP MBDAQ) 1 R WMBEQ) WHIRHIRQ) CHWHUBDHOARUO HIHUGXE P INAV/DQ WHSEUIRHBINRY
RUZ DUDQN Z W URSHRWR DD LQ RP DIRQWWSSTHGE \WH&RP SDQ | RULGFOMRQRULCARIBRIDARQR. UH HIHFHLOQWH, Q RUP DINRQE\BMP HQWV

6HANRD ./ MIDINRD ( [ AFBWRMRHWDAZ RXGRMQAYIGDD RUIQWHDRIJUWHIDM WDRIED EHH SHRAMG R BHP DMIDOR 3 DHNDG W
6XEMADUH/ \EINHQDYDZ KR D/R \WHA@MR \WV$ JUHP HQV D \WHHLVQR$ RNRQSHAQ) RU\RWHNRZ GEIHR - 3DBHMKUHDMHG DI DOQWB DN
RUDR R IW6XEMADIHVRUDY R WHURSHRLWHSURSHWAY/E. RUBHRIHDQ * RYHOQP HQED QMY DG E GHWHUBDUHOARUDR R IW6XEMGDUIHVQRY
DR R \WHUUHSHRARYHSURSHIY LY RUDH\EMRAAR DR MGIP HOAMRGHJ LOMCANRQ XGIRU

$
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GAUHR DQ * RYHOP HABO QW $ VR WHAMKHIR \WHHLYR$S ANRQSHIAQ) RUWRWHNGRZ GGIHR 3CUHMKUHDMHSVHHN.Q) \R SURYHQWV
KIQE-UPRAI\ GHD RUAKDIBIHWHO HJHURUDQ R \WHRAHMEQORIRQ/FRQM SDAGE. WLY$ JUHP HW

BHANRD 2 Z CHIKIS D062 SHDARY/R 0 HIHIBXE 0 HIHJIBXE KDVEHHRIRP HE\RBD | RUKHSXUSRHR HIDILQ) LQWHWIQLPANRY/
FRQAP SDMGKHIE DG SURMWRWH( 11 HRARYH7 LP HZ LOKDYHHYI DI HGLQ QR RKHUBXMGHW DRI DQG Z LOKDYHLGRXUHG QR QCE O RUREQI DR/
RKHKDQDYFRQAP SO KHHQ 7 KHDAKRU) HSFCSMIDIMRANR 0 HIHUBXE FRQAWR \KDWR FRP P RQWRAN SDUYDDH SHM\KDH DD
R Z KIFK DHYDIGD IMXHEDQGRAMBRAQ) $ @R \WHIMXHS DOGRAMBRAQ) FOSMIOWRANR 0 HIHJBXE LV DQGDARH( || HAWH7LP HZ IOFH RZ GHG

QUHA® RIQALHA® B 30BHW
6HVRQ ) ICHQ)

D 30HKDYGHIYHHG W \KH&RP SOQ WKH FRUHADG FRP SBIMARSIHVR RHRUP RHGXO H HRIXWGG-BWARP P LW HOANBINLY GDMGDYR \WH
@MR \KV$ JUHP HOAMP R 30HA0 HIHUGXE DGWH' HEVY LDCHQ) 6 RAUAHVWKHIAR \XAK GINLY LGFOGAQ) DOH KIEW \FKHSX®VDQGDYH H/
\WHIHR DVP D BHEP HIGHGRUP RAILHGLQDARREAHZ W WKHWP VIRHIR \WH . HBVW&RP P WY HOW HWY  DOGWWIHKHUZ WKH) HH/ HNY WH
Q) ICBCAQ) / HWMY  SXAXOQARZ KIEK WH' HBVY LADEHQ) 6 RXAUAHY\KHIAR KDYHFRP P WG \XBEWMRR WH WP VDG FRGMRQVWHIR R GG \WH
P RQVVHVRW WHHO WIHKHIZ W DD $ GMIDM' HEVWY LDCAQ) WH * HEWIGCAQ)  30UHMDY DR GHIYHHGWRWH&RP SO DWKH FRUHRW
DGHRP SBIMARS, R DR THHOWW Z KIFKP D BHEMAP DUO UHTRMS\R G DVQR HIRNRQ FRYHY\MP VKDAZ RX@ DGYHYHD O HRAKHLP RXQNV
WP 1) FRAWRDIW DYDOHOW RAMP LODNROQR WH' HEW LADCAQ)  LOFRQCHRANRQZ DW\KH' HEV&RP P LMY HQWY HIWMY DR WK GIWU D ) HH
[ RN

E $VR WHAEMR \KV$ JUHP HQV L \WH) LCDGAQ) / HAKRYDQGWHWP VR WH' HEVY LODGAQ) KDHQRABHHQIP HIG-GRPRAILMG 1L (R
KK CP HIEP HQARUP RAL LIFDIRQLYFRQAP SOAG  LLL \KHUASHRMYHFRP P LY HQIVARQEICHGLQ\WH) LQDCAQY) / WY KDHQRABHHDZ WKWGILY Q
WP [CDAGRIAAQE-GLO0) UASHAWDDG LY \WHHDHQR RKHIE RV DI UHP HQWV MGHOWHY RUDUDQIHP HQMR Z KIFK 3DUHAD HIHJGXE RUDQ
R WHUUASHARYHS |1 LOIDAVLYDSDMY UMY \R\KHIXQAQ) R WHIXQIP RXQAR \WH' HEVWY LCDCAQ) RKHAKDQDVH SO VHVRW LQ\WH) DA
| WY

F $WPLQ L \WHOFFXUR LQDOP DMIDIDSHRVR \WHERP SO VUHBSUAHQBIRQY DG Z DUQM/ANHNVRIW LS WIFBH, ,, R WLY$ JUHP HDQG
L. \WHFRP SIDFHLQDTP DAMIDOASHRVE, WH&ERP SDQ R WHFRYHIQVDQG DI UHHP HQVFRQEIGHELOWMLY/$ J UHHP HOAMKH DI J U DMSURAHHBY
FROAP SDMG\WREHSIRVIG-GE. WH' HEW LQDGAQ). \RIHKHUZ LW LMD JHHDMGFDK RQKDQGR 3 DUHNZ LETEH\VA | LALHWR HITE®1 3 DUHADQG
0 HJHBXEWR $ \DIW\ DUR \WHUREDI DIRQY/UTXUHG\R BHVDM LHGE, WHP XQEHMWLYS JUHP HYDMWHEBMQ) % FRQMP P DMWHWDQLRNRY/
FROAP SDAMGE. \MV/$ JUHP HQMQFOGQ) WHSD P HAR WHO HJ HU& RQUGH DR DG DTRAHP RXQNVUHTXLHG\R EHSOG DAHE GQ) SXYUXOQN
\RWLYS$ JUHP HWV & WBD SUHBD RUGMVAKDUH DNMUILYLQ) HIHAARWHO HIHU WHSUGASDOOR DG LQAMMMRY RANBRAQ) LQEHBMEHWIRU
ERURZ HGPRH R \WH&RP SO DOGLWEXEMADUHY RKHADQDQ \KAK LQG-EWEHNDVLY SHIP WHG\R UHP LQRANMBOAQ) SXYXDQMR \WHWLP VR
WK HEWIQDGAQY DG ' SD DO HAVDQGH SHOMVIQFRIGHRANRQWWHIY W BTXUHG\R EHSOGE. IWDAKHEBMQ) FRIBAHD \KH 5 HIXUWHG

p.ecy

G 7KH) LDAQ) / KLY LQWHIRWP VGHIVHIGE 3DHQMRWHERP S KDYHEHHQG® H HRXMGDQGCHIVHIGE 3DBOAMDIG DWAKP LQJ \KH
GHDAWRU] DIRQ H HHAMRQDQGGHIYHY B\ WHRKHUSDMAALI QDR \WHHR FRQANMMD YDIGDQGEQAQ) REQIDIRQR 3DUHAVHI RIAHEGIDIDQIV
3OUHQNQ AR EDGFHZ MW WWHUWMWP V H A-BARWHH \WMIADW RIACEQNV P D EHTOP MWGE. DSSIFEGIEDQNXSK. IQRYHR P RIDRUXP
URUDQ) DARQRUMP IO [ VO HAMY \WHHI RAHP HOAR FUAMRLY WKWIHHID® RUB\ JHHDOSUWGASBVR HIXW 2 \KHAKDQDVH SUAX® \HWY
| RO LOWKH) LCDGALQY / WY WHHDUHQR FROGMRQY SUHAHEHOMRURKMHUFRQMI HAHY H SUAWRULP STHG UHIDMG\RWHIXQAQ) R \WHIX@BURAHB/R
WH' HEVY LCDCALQ) SXUXDQAR DY DIUHP HOAHDAY) R\WH' HEVY LODGALQ) \RZ KIFK D R 30UHQAD HJHUBXE RUDQ R \WHUUASHRARYHS |1 LIDM/LVD
SOV 30NV CRAQ YIRDIWRQRUEHIK R 0Q R \WH\MP VRUFRQAMRQ/NHWVRW \RHHQ DOGDY

$
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R WHEMR \KV$ JUHP HMGR HYHWDY RAPXUHG\WDAVZ LW RUZ LKRAVRIFHRUGB\HR WP HRUERK Z RX@ RUZ RXGUBDRIED EHH SHAMG\R
$  FRQUMWAMDGH DXOVEUHIFK RUI DOUHRQWHSDWR 3DHVRAR 3DBHOANGRZ GGIH DY RAHUSOWY \WHHR \R\DN\ DFRQEMRQ SUHFHGEHNHWV
| R LOWKH) LCDGALQ) / HIWY RU % UAXOVMODQ SRWMRQR WH' HEVY LCDGAQ) EHQ) XQDYDMEBIRQWHEBRIQ) ' DM DAXP 1Q) \WHFRQAMRQ/ AR \KH
" HEVY LCDGA.QY DD LHG $ VR \WHADMR WLY$ JUHP HAB DUHQKDV QR UDRQ\R EHIHYH\WDL. IWZ LEHXTEGIVR\DA\ RQDWWP HD EDIVDQ
WP RUFRQAMRQ\RWHIXQAQ) R \WHIX@IP RQWR WH' HEVY LODGAQ) WREH\DIMLHGE. IVRU LU \WHI X@IP RXQAR WH' HEV LODGAQ) Z LAORWEH
D/OOEGIRQWHEMRIQ) ' DM $ VR WHAMR \KV$ JUHP HWR SOW\RDQ ) LDEAQ) / HAMUKD/GRIVIHG3DHR IWIQMANRQWR WP LCDMDQ R
\WHFRP P LW HOMVHVRW LOWWH) LCDGAQ) / HARLY RUCRAR SURMGHWH'  HEVY LODGAQ) DOGDVR WHADMR \WV$ JUHP HUWRWMP LCDINRQR Q)
FRP P [\ HQWHWRW LO\KH) LODGAQ) / HAKLY LY FRQAP SDAGE! 3DHABDHNIGGE0 HIHUGXE KDYHIX® SOG RUFDMHG\REHI XD SOG DD

FRP P MY HQARURKHUI HA\KDDUH GXH DG SO CEGIRQRUSURMR\WHADMR WLY$ JUHP HYBXUXDQAR WHWLP VR WH) LODGAQ) / HWLY

6HANRD _9RMS$ SSUIRYDCE HIXWHG 7 KHYRMRUFRQHIR WHKRTHYR WHFCSABDXRAN R 3DUHQNVZ KLFK Z DV GHIYHIHGLO FRQGHANRQ Z LW \KH
H HRXANRQR WLV$ JUHP HOVVWWHRQD YRMRUFRQHIAR WHKRTHYR WHFCSABDXRANR 3DUBHAHHADY R DSSURYHMLY/$ JUHHP HOARUKH
WDQLRAIRQ/FRQM SDMGKHIE, 7 KHYRMRUFRQHAR 3DUHQAD/WH\RBIMBERNRTE-UR 0 HIHUBXE Z KIFK Z DVGHIVHHGLQFRQGHRANRQZ W WH
H HRANRQR WLV$ JUHP HOVMVWWHRQD YRMRUFRQHIAR WHKRTHYR D) FOWRMHIH/R FOSMIDWRANR 0 HIHUBXE QHFHXDY \R DSSURYH\KLY
$ JUHP HYARWHWDQURNRQY FRQMP STOMG KHFE

BHANRD 2 Z CHIKISR 6KOWY 1 H\WHBDHAGRU0 HIHUBXE GRUDQ R 30BQAS | LIDM/RZ Q/ QUHA® RUQALA® EHHLADD RUR
UFRG D) 6KDVRUKR®/DQ WKW\R CFTXUUHRUYRMDQ 6KDUWH/H A-EVBXUXOQARWLYS JUHP HQW

6HAIRD  6RYHR 8 SRQFRQXP P DIRQR \WHO HJIHJDQGWHRKHMDQANRQY FRQM SDMSKHE GRHR 303N HIHJGXE \KH
6XYYLQ) &RERIDIRQRUWEXEMADIH/Z L@ D BHLORYHINRUG W MK XQIDRIED \P DOAEMD E KDYHLIPAUHG G-EWEH RQIGWHUCHOW R SD
YK GEWD/\WH P DMUH RU F KDYHOCHOWAYIQH AHWR WHUHDWREE®IP DINHAYDOHR \WHUDAAN

6HANRQ YARNHY 1 HWHUB DA HIHUBXE RAWHUS | LADMVKDYHP SR Ho0R  BIRNHURUNLQGHURUIGPAUMHG D). ACHAOW |RUDQ. BIR\HIDIH
IHV FRP P IWRQVRUNLQAHY THVIQFRIHANRQZ WW\KHO - HI HURUWKH RIHIDQUCRNRQY FRQMP SDMGLOWLY$ JUHHP HOAMH AF-BWRUBHIRQVZ KRH
IHVDQGH SHOA\KDTEHSOGR 30HW

BHANRD 1 R2\WHU5 HBUAHDBNROV/RU: DUDONAY ( [ F-BWRUKHU-BUAHQBANRQYDQG Z DUDQIAVH SUAO FRQEIGHGIO$S DL, KHIR HIFK
R 30BHADQG0 HIHJGXE DANGRZ GEIH/DQGDIUWHY RQIWRZ QEHKDD DQGRQEFKDD R HIFK R WHUUASHRRYHS HIDMG3DMA/ \KDAHWHH
&RP SI) (RUDQ RKHUBHYRQRQEHKDD R \WH&RP SDQ. RURKHZ MVHKDYP DGH DQGWDNRHR 300 HIHUGXE RUDQ R \WHUUASHRRYHS HIDMG
3OMAY/KD/IHIHG XSRQ 0 RKHUH SUAVRULP STHE UHBUAHBINRQRUZ DUDQWV Z WY UASHAAR\WHERP SIQ D) R IWEXEMADUHY D) R \WHU
UASHAHEXQHAH/RUDQ. RKHJP DRULQFRQGHANRQZ W \KHUHQA [QRWKLYS$ JUHHP HAD) UHHP HQAR FRQXP P DMWKHO HJHUDQGWHRKHU
WIQLRANRQ/FRQM SDAGE. WLY$ JUHP HMWRURKHZ M 1 RHR \WHERP SDQ DQ R WH&RP S V5 HDAMG3DMHW/RUDD RKHUBHYRQZ LKDYHRU
EHVEMAARDD CCEONV \R3DHAO HIHUBXE DQ R \WHUUASHRARYHS HIMAG3DMERUDD. RKHUSHIRQUAKANY 1URP \KHQMMEXWRQ\R 30BNV
0 HJHUBXE DQ R WHUUASHRAIYHS HIMAG3OMEVRUDQY RKHUBHIRY RUDQ R WHIRMRQ) VXHR D) \KK LQRP DIRQ LFOGQ) D)
LQRP DARQ GRAXP HQV SURWRIRY | RUHFDWWRURKHUP DMUDCP DEHDYD.MEGIVRDQ R WHIRMWRQ) RUIQ RMHUBHIRQLOAHMIQ ABURRPY RU
P DI HP HYSUAHQBANRQYIQH SHABIRQR  RUQFRQGHAIRZ LW \KLY'S$ JUHP HOMKHO HIHJ WHRKHMBQDRNRQYFRQAP SDAMGE. \MV/$ JUHP HOV
RURKHZ \H

6HANRQ $ FHWV\R, QRP DNRD ( KR 30HAIQG0 HIHUBXE DANGRZ GG HY DG DI WA/ \KDAMWD KDY KDG DQRSSRWYQW \R GVAXW DG DN
TXHIRYWHDAEQ \WHEMHWVR WH&RP SDQ DGIW6XEMADIH/Z W

$
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\WHP DIJHP HQWR \WH&RP SDQ E KDVKDGCFFHVR\WWHERRNVDQG UFRG/R WHERP S WH AODURRP P OQUGHSE. WH&RP S 1RU
SXBRH/R \KHO HIHJDQGWHRKHMDQLRNRYYFRQAP SDMGE! \MV$ JUHHP HADQG\XKAK RHLQ RUP DINRQ DVIVKDY GHMUHG RUBTXHMG\R UHYLEZ
DG F KDVAROGAMEIWRZ QLOG-SHIGHOAQYHXMDIRQR WHERP SO DG IW6EXEMADUHYDQGWHO HJIHIDQGWHWDQLRNRQY FRQAP SOMS KHIE
DOGKDVQRAHIHGRODD UHSUAHQBIRQRUZ DUDQWV B\ 0 3HYRQUIDAQ) WH&RP SDQ DQGLIW6XEMADUH/RURKHZ [VH H AHBWDVH SURRO \FW
IRWMIO$S WFDI.., : LKRXWIP M) WHIRMIRQ) H A-BWRAKHU-BUAHQBNRQY DG Z DUDQNAAVHVRW QS WIFG. ., R \KV$ JUHP QMK R 30OV
DQGO HJHUBXE | XWHUCANGRZ BG) HYDQG DI BHAKDARHR WH&ERP SDQ RUDQ R IWMERNKRTEHY GUHRRY RILFHY HP SR HV $ 11 LODMY
DGYMRY DI HQVRURKHUS HBUAHQERYH/KDYP DEHOQ U-BUAHRBANRQRUZ DUDQIV FRFHAQQ) DY HXP DM/ SURMANRYY | RHFDAV EXMQHN SDQV/RU
RKHUIRZ DG GRAQ) LQRP DIRQUAINEQ) WHERP SO W6 XEMGDUH/RAMHUUASHRANHEMQHAH/DQGRSHDIRY ( DK R 30BQAIQG0 HIHJIGXE
KHIE DANGRZ GG H/AKDAHH DUH XQRHMRQNAV LCKHIHQAQ DIRP S \R GHYHERS \KFK HXIP DV SURVIRNRYY | RIFDAV EXMQHN/ SDQVDGRKH

IRZ DB GRAQ) LQRP DIRQZ WK Z KIFK 3DBHAIQG0 HIHJGXE DUHI CP LADU WD/BDUHADQGO0 HJHUBXE DUHVEN.GQY) | XAUAGRQIELON | RUP INGQJ \KHU
RZ QHYDDDMRQR \WHDGHXCR DQGLFRXUIR R DTHIMP DM/ SIRMANRYY | RIHFDIV EXMCHN SOQVDGRKHUIRZ DG GRUQ) LG RP DIRQIXUDKHE\R
WP LFOGAQ) WHUDRIEBHNVR \WHDWXP SINRQV/XQEHDLQ) \XFK AP DAV SURWRIRYY | RUFDIV EXMGHW/ STIQ/DQGRAHI RZ DG GRN.GQ)
IQRPDIRY DQG\WDARHR 30HQA0 HIHUGXE DQ R \WHUUASHRARYHS 1 LIDAM/RUDQ 5 HSUAWHREBIYHR DQ R \WHIRWRQ) Z LOKDYHDQ FOIP
DIOQWWHERP SIQ RUDQ R IWMRANKRTHY GUHRRY RILFHY HP SR HY $ 11LADMY DEYMRY DIHQVRURKHS HSUAHQBIYHYZ L\ UAGHRAKH AR

BHANRD . QYHR /DS PNVERP SHIVWRO$ AW CFK R 3DUHADQG0 HJIHUBXE LV DQGDAKH( 11 HAWHTLP HZ LQEH DWGHDIWHP HQV
LQHKRUKDAY GRADWDM RZ GHG HMBUNHZ DMOQWWHP HIQQ) R \WH, QX HA& DD $PVEDIED 7 KHDIJWIDMYDOHR \WHDMHNLQ& DR
3OHQADQGIWS | LIDMW/GRVQRM FHG&S P LARQ DQG\WH DO RWUHYHIMHI URP \DBVLQ |URP RUQR&DDEDR 3DUHINIGGIWS | LIDMY
RVRW AHGES  PLAIRY DODV/GHMP IGHEIQIFFREDIFHZ LW \WHERP SHIMRQ$ FW& DD

ARTICLE V
COVENANTS

6HANRY _&RIGAWR YOMHWR WHERP S

D 7KH&RP SDQ FRYH QWG DI UHAKDAGUIQ) \WWHSHIRGTURP \WHA@MKHIR XQMKH( 1THARH7LP H H A-BWL DVvH SURAO UHDXALHGER
\KV$ JUHP HQWV LL DVAVFBRVGIQEHAIRD R WHERP S ' DWFRXUH/ HWD L DVUHTXAUHGE. DSSTHERY 7 LFOAQ) &29 ' 0 HDXW
DGVP LY 7V RJ LY DY/3DHNKDORKHZY DMHARQHNQZ MY HP OCA DORILFHUR 3D3HNEHQ) K LHHW Z KIFK FROHNKDODRAH
XQUDRIED Z MKHG FRGWRCHSRUGHD H> WH&RP ST \KDO BOG\VKDOFDAVHHIK R W6 XEMADIH/AR XVHARP P HADD WDWRIEGIHIRW\R
FRGAMVEMHWIQWHRAMY ARXAHR EXMCHW FROMMUZ LW SDINEIIRANH DG XVHARP P HADD WDWRIEGIH I RWR SIRHYHLQERNW
BEMQAAHY SIRVIGHS KRZ HYHJ WDARCANRQR \WH&RP SR RUW6 XBEMADUIH/Z W URSHRAR P DN \ASHALLFDD D33WAHGE D) SIRVIMROR
GSHANR)  E \KDOEHGHP HoDBHIK R WV VHMIFHXQBW XK CRINRQ FRQAMAMY/DEURK R MWK SIRIMROR 6HANRD ~ E

E YHEHOQWH@OMR WYV$ JUHP HQGWHEGMQ ' DM H A-BWZ  D/H SR BWINXBHGE WIS JUHP HQV [ DVAVFRHGLOEHAWRD
R \WH&RP SDQ ' DWFBRXUH/ HWU \  DVBHIXWHGE DSSIHER/ 7 IGFOAQ) &29 ' 0 HDXUWDGMP LY 7V RJ]  D/3DHNKDORKHZ MVH
FROHAQZ MY HP DOR DORIFHUR 3DHNEHQ) X IAHW Z KIFK FROHNKDDRAEHXQHDWRIED Z WKHEB FRGWRHSRUGHD H5 CHWHJ
WH&RP S0 (RUIQ R IW6EXBEMADUH/AKDD

L CP HIGRURKHZ IVHRKDQIHIWFHWIFDMR [GFRESRIDMRQRUR, ¥ VRUDQ MP LOUIRYHQQ) LOWKP HIV RKHAWDQLP HY3P HQM\R \KH
JRHOQ) GRAXP HIVR DY ZKRD RZ GHG6XEMANY R \WH&RP SDQ WD/Z RXG QRABUHYHAP DAUDD GHD RUP DMIDD LP SUKHO HJIHJ

RUWHRNHMDQORAIR)YFROM SDAGE. \KLY$ JUHP HW
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L DAXH GHIYH) VHDOHPXP BHJ SBEIH QVSRHR RUHPP BHUDQ \KDUWVR FDEAMBOWRAN RURKHUHDAW VHRXUMAY RUYRIY LOMHWY RU
JUIARDY 3HYRQOY WKWR OFIXUWHDY \KOW/R LW S MEOWRAN RURKHUHDAW VHRXUMH/RUYRWY LOMBV H F-BWS  SXUXDQ/AR\KH
YHAY ROVANEP HQAR &RP SOQ ( TAW $Z DB/RANBECQ) DVR WH@MR \WV$ JWH? HQAD\VANVRIW RQEHRANRD ~— H R \WWH&RP SIQ
" DWFRKUH/ HWWD RU % JUIQVR Q. HP SR HHVR &RP S 568 $Z 0B/ DOGWHIMMOFHR KDWY SXAUXBOARHMHR . DG DOXBRI VR
&RP S 568 $Z00/ DGWHIMMXOHR KDY SXWXCQAKHHR  LOHIFK FDHZ W WWSHRAR\KLY FOXVH % P DAHIQWHRG@Y FARUHR
BEXMCHN FRQMMAZ W SDXMBUIIRNAHFRYHIQ CRP RIHWDO \KDWR ACEMIDIEAN R WHERP SO0 LOWHDIJUWHI DM

L. G-FOMH HADIGH P DNHRUSD. ROVANDUHFAR GADMI RURMVHADIGHSD, P HWRU D) GYIGHIGRURKHIGMMEXIRY SD CEBILQFDK
VRN SURSHW RURKHZ VH Z W IASHAWRDQ R IWFDSMIDWRN H F-BWRUDQ GYIGHIGRUGMMEXNRQE! DEXEMADY R WH&RP SO \R\KH
&RP SIQ RMRRKHUGXEMADIH/  IWAHQ) XQEHWRRG DQG DI BHGWDAHWHAMYEHAWRD — F Ll QRUDD RKMHUSIRYIMRQR WLY$ JUHP HW
\KDOBUREVWH&RP SDQ. RUWGXEMADUH/IURP Z W RUZ WRVWHARQHR 30UV INQJ SDP HQMR/ 6) 6\ RBQIV / 3 RUW
\XFFHARLY DQG DAL Q/ SXUXOQAR\KHMP VR \KH7D 5 HHYCE®IS JUHP HOQV

LY DOWAMSDAVARP HCH UHEHP UWBXURKDHRURKHZ VHOFTXAUHDQ \KDWR FDBMIDUWRAN R WHERP 30 H AF-BWORRQUHRNRQZ WK
\KHFDKOWH HAMY Z WKR@Q) R 70 WVRMP LOUIBQURNRQY SXUMOQMWR WH YR RARMBP HOAR &RP SDQ ( TAW $Z DB/RAMBAQ)
D/R WH@MR \KVS$ JWHP HQNRUSHIP LWHG\R EHJ UDQMS D\MAMHAEMR WLVS JUWHHP HQWV RUHFOWI - FRP HQH \SOWAMXEAYIGHRURKHZ VH
P HGWHWLP VR IWHSMUIOWRAN

Y $ DFTXUH ZKHKHUB P HIHJ FRORIEDNRQRUCFTXMUWROR WRAN RUDMAVRURKHZ VH DY BXMCHN GYIMRQ FRERDIR)
SDMHIKLS RURKHUBXMGHV/RUJDQ) DIRQRUGYIMRQWHIR  LQHIFK FDH LOH FHWR [QAVGDD RU IQWHDIJWIDM
RKHWDQ [ \WRHLOFDAMUWRY/DAHNRWRQGHANRD ~ E Y $ R \WHERP SDQ ' DVFRXUH/ HIWUDQG | SXUKDAV/R LOMHRRY DQGRAH
DAHVIQWHR A FRAHR BXMGHVRUSXXOOMRH MM &RQMFV % \HDDAIQ WY HJ RN IFHQHRURKHZ MHAVSRHR
ZKHKHUR. P HJHU FRORIEDNRQRUDFTXMMROR WRAN RUDAHWVRURKHZ VH DY BXMCHN GYIMRQ FRERDIRY SDMHIKLS RURKHIBXMGHW
RJDQ] DARQRUGYIMROQWHIR RMHMDD DAHNRWWRQGHAURD  F Y % R WHERP SR ' WFRKUH/ HIWUDQG — \DBVRUGVSRMRY/
R LQMHORY RURKHUDXHN RKHAKDY, QMBRNOCBURSHW LOWHRAY FRXUHR BXMGHNRUSXUXOQAR REQI DIRQY/XQEHISE RMEFWVH Y
D/R WHAMR \KV$ JUHP HQV

YL $ VHDDWMIQ WV HJ CRHQH CEDQERQ D \R@B\HRUH SIH RKHZ VHAVSRHR RUIJWBQAIY P DMIDOWKWIQD) 2 Z Hs
, QMBRXYOCBURSHW  RKHIWDQ QRQ H FOMYHTRHAY I WQMS\R\KLG SHIRQVIQWHR A ARAUHR EXMCHV FROMMMMAZ W SDXMBITRNFHRU
Z N UAS-AAR P P DMIDCRURBVRBIM2 Z (HS, QMIBRXOCBURSHW RU % GVFBRHDY P DMUDOY IDGH6HAUHAR \WH&RP SR RUDQ R LW
6XEMADIH/\R DR RMHUBHYRQ RMHMWDRLQOWHRAMY ARAUHR EMCHMRD3HYRQERXQGE X | LHHAZ UMK FRQ LAHONDDW REQI DARQ/

YIL H A-BWVSHP IWKGLOQ6HAIRD ~ E Y PONHDQ P DMIDOGH. FOSA\NCH SHIBWMBY [FOQQ) DY GDA/R FOSMICDMAN Z KIFK DA
IQWHDIJWIDM IQH FHVR $ | RAWHI VDO HOUHGG' HHP BHU RU % SOWDQ P RQMAKDAZ HH

XQAMI HGDVR ' HHP BHU SXOKOQMRFDNH $ | ROWHSHIRGEHILQRQ) RQ- DY DGHEQ ROWHEGIQ) ' DM

YL $ PDN\HDQ GOQ/ DYDY RUFDSMICHRQMEX\NRQ/MR. RULQYHIR HOVIQ DR RKHUBHIRQ REHMOQDEXEMANDY R \WH&RP SIQ
REHMDQDYZ RABEHSHP IWWGXQEHBHARD ~— E Y % LCRXU IXDIQMRUBHRP HOCER I RUDQ. LQG-BMEHWI RUERIRZ HGP RRH RUDQ
GBEWHXIMHW/RU & DReXP H IXBUDQM HIGRIHRURKHZ VA BHRRP HOCE®I RUUASRQUE®! | ROWH LQG-BWMIHY | RUBRIRZ HGPRH GBW
VHRAUMAHY RURKHURE@I DARQVR DRKHUBHYRQ RKHAKDQDJIXDQW B \WH&RP SQ RQEHKDD R IW6XEMADIHY  LOHFK FOVH RKHIAKDD

ZRNQ FDBWN0 CHOWYY ACSMUIDBDHREQ DARY/ SXUAKDHP RH G-EWIQGGIWLUR - FUHAWEDIN IXOUDQWY DG MP LU CAOWNAY LCPXUHGLOWKH
RA@Y FRUHR BMCHVRY DR LQAHBMIHVXQAHMHERP S V&UHEVE JUHP HOV SIRVIGHG WDAKHRANEEQ) EDDFHR \WH
&RP S VHYRIQ FRHAWCHOW \KDOQRW AHG Z DVR -XH [

$
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DVR 6HBWP B \ DVR' HPBU DG ] DVR 0 DK

[ H F-BARWHH WAMTXUGE CSIFEDY [ LFOAQ) 6HANRY — $ R WH&RGH RUDQH MY &RP SDQ 3MQDVR WHAMR \KLY
$ JUHP HQWRUDAHWVRWRQEHAIRD ~ F [ R WHERP SR ' WFRKUH/ HKU $  LGFUHDHRIIWIAIR. LGRUDHIQWHFRP SHODIRQRU
EHHIWR DQ PXUHARJIRWP HUGUHRARU H HXAWYHR 1 LFHU HP SR HH RULQE-BHIG-OWFRQUIRRUR WHERP SI). RKHUWDR [ LQRUDHYIQEDH
\DDY [QWHRAY FRAHR BXMGHVFRUMMMZ [\ SDXBIRNHI RUHP SR HA/Z W DOQOCEDH\DDUHYEHBRZ RJ\ DO
IGRUDH/IQEDH\DDY RUFDK BRI HVIQWHR AN FRAWHR BXMCHNVFRQIMMZ W SDMBIRNH % [P HGRIDFRSWQ &RP S
3@Q RAHMDQDQQMCOHIY DVIQWHRE@Y FRUHR BMMVRIDY TP HIEP HYWDAERVQRP DMIDD LGRBDHWHEHHIWXQGHU RU
P DAMIDD [FUHDHWHFRIWRWHERP SO RUDQ R IWEXEMADUH/R P OQNQQ \KHOSSIFCEGI&RP SOQ 300 & CFAHBIDMWWHYHXY R
ROWH@BMQ) R UAKMRRYY/Z LW UASHRAAR RURKHZ MHIXQGRIVEXUHWHSD P HQAR D FRP SHRDIRQRUEHH IWXQEUDQ &RP SDQ 3@0
RJ' [PHBGRUPRAI WHWP VR DQ RAMBQEQ) &RP ) ( TAWS$Z DB/

[ P SBPHWRUDGRSW) P DMIDCAKDQIHIQWP HERG/R CHFRQMY H A-BWD/P D BEHCSSURSUDMR FRQRP \R FKOQ HYLQIMARY RU
UIXDRMY CFRXQMY XOVRY* $$ 3 RUBHIXDRY UHNXLHP HOVZ MWK URSHRVWHIHR

[ L ARP SURP MH \HINBIRUDJUHHVR VHABIDD. $ FRQ LGFOQQ) DR $ PIRQUATMGY \RWKLY$ JUHHP HAWRUWKHWDQURNRQY FRQMP STMG
KHME  RUPRQHQAR\KH\CP H RKHAKDQARP SURP VAV \HIMBP HQIVRUDI UHH-P HQVIQWHRB@ FRAHR EXMCHIKDAQRYHRD \KH
SDPHOR PRH @PDJH/ H FOAQ) PRHBY P DIHWDNHARYHIGE \WHE&RP SIQ VIQKDGFHSRIAH/ $ QRAQH FHWVR
RU % FROUIMMZ W \KHUAHYH/UH GRMGLOWH&RP SDQ 9DDGFHEKHAVSIRNGHE\WWDAIQ \VKAK ARP SURP VH \FIMBP HONRUD) UHHP HONR B
DQ KK $ FRQGRVQRMN]  LOYRYHLQMGRRYHRUHNXAMEGIUHIH WDAZ RXGLP SRHDQ P DMIDCUAXRIRYY REQ) DR/ RUFKDIH/RQ\KH
BMGHVRIRSHDIRY/R \WHERP SDQ RUDQ R W6 XEMGDUH/WDMOQHIK FDH Z R EHH | HANWHD WU RUGRARP LCDMDVDUAXOR  \KH
&BUQ RJ\ LQRYHDY DP IMIRQR Z IRJGRQ) RUICHMVR WHERP SR 30HARUDY R \WHUUASHRRYHE XEMGDUH/

[L $ PDN\HRBQHRUAHYRNHDY P DRUIDOYO HBRNRY % R<OQIHDQDRXBODHRXQNY SHIRGRURKBQIH RUP DNHDUWDMHWARDY 70
DAKRIMY \R FKDQIH DR P DMUIDCDSHAAR WP HKRGR CHFRXQIY) IRU70 SXERHY & AROHOARDQ H \WWMRQRUZ DYHUR \WHAP LMBRQ
SHIRGCSSTAEGIRDY 70 FOIP RUDWHAP HOAZ W URSHRARDD PDMIDOP RQMR 70 H/ ' HOMIQRDQ P DMIDOO \WKDUQ) FRQ) RU
MP LOUDJ UHP HOAQUASHRR D) P DMIDOYO HY RU (- RBBIQRUBHIXANDY P DAMUIDOYH K@Y

[ L FOGR-OP RAI\ BBFHRP LCDMOQ P DMIDOQXIFHSRIA Z MRVWHIMIQ) LQR DFRP SOUTEGIU-SOAH-P HQAMQKIDFHSRIA RO
FRP P HIADD WDRIEGIMP V

[LY DERSWRULP SBP HWIQ \WRANKRTBHUUI KW UHHP HQW SRVRQSIAD RUMP LABUDQIMIN-RYHUDI UHHP HOARUSTID
[Y HOMIQR [P HGRUP RAI\ LQD) P DAUDCUASHRWRIMP LCDM H FH-B/Z W UASHRAR\WHH SWDIROR \WHWBIAG\MP RUUHIZ 0OQ

FROQHANRQWHBZ W D 0 DMIDCR RMERWR DWSHIHHWGWRIQFDMA/D E F G H | J LRJORGHAWRD  RUDQ FROUEFW
WDMI HQMIGIQRD/R RUSURARWHEDMKHIR  Z RXG FROMMAMDO DMIDCS RMEFR DQ KK WSH RU
[ YL DJUH\R\INHDD R WHORMRQVGHAUBHGIQBHAWRD — E L Y

F 1 REDKMEAQ) D) WLQ) RWHFRQADY KHHO L (RKLQ) WKDUBWHYHOAKH&RP SOQ RUDQ R W6EXEMADUH/IURP \BNQ) RUIDAXY \R
\INH DD CANRQ LAFXA Q) \WHHIMEDWKP HYR D) SRIA - SIRAHSXUHRUSUIRRFRO LOQUASROHWR DD &29 ' 0 HDXUHWDW RXGERKHZ VHYLIRDWM
RUBHIRK WLV$ JUHHP HOVSRMMDED BHGHP HG\R FRQUM BQ CRNRQVENHDRANGHR WHRG@Y FARUHR BEXMHY RURKHZ MHSRMNDD \HYH
DVDEDMYVIRUBDUHIARIO HIHIGXE \R\WMP LCDMWKLY$ JUHP HOARUDWVHYWWDADQ R \WWH

$
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FROGWROAR \WHEBRIQ) FRQBICHSIQ\MY$ JUHP HUMDHQRABHOQ\DIWLHG 1L QRARQHAR 3DBOAR0 HIHJBXE KDIEHUHNXLHG Z LW UASHRAR
DO \KFK CANRY RUIDOUHR\VINHVWAK CRIRQ $ \R\KHH WAKDARHUATXLUHP HOWR \KAK FROHZ RXG YIRDWDSSTFCEGY [ RU % LI \KFK CRNRQLY
\BNHD RURP WG\ BHVINAD B\ \WH&RP SDQ RUWGXEMADUHY SXYXOQMR Q) / 7 QUHAYHRUSIRIRXGA-P HQWKHGE! D* RYH.GP HOBD QW LQ
WSROHWRS&29," DG UL LQP NG DQ GHAMP LCDIRQDAR Z KHKHAKH&RP SDQ - DQGLW6 XEMA DUHY/KDYHGAVAKDLI HE\WHURED) DARQ/\R
RSHDMIQWH REQY FRUH RXH UDRIEGIEAKHIRW RMP LOUFRYHIQN DY CRIRQYRURP IMIRQVNKRXTS BHDWHWHG EDHERQZ KDY
SURNTEGI RUMHDRIED EDHEROWHAURP WIFHVFUDAGRIQOHRAGE &29,"  DUGIWHIHAVRQWHGRP HAW DQGLQMIDIRIDOHRERP D/
KK AP WBFHVP D HYRYHIURP WP HVRWP HSURWRWH( |1 HRAYH7LP H IWEHQ) XQEHIWRRG DQG DIUHHG | RAWHDYREDIFHR GREMADAKLY
FOXH L \KDIRAZESD \R3DHQAVDQG0 HIHJIGXE VREQI DARQY/SXUXOQMR 6HAIRD

BHARY &RIGENR Y%MCHVR 3DBONING0 HIHJBXE 3HIAQ) WHO HIHJ ) URP DOGONMMHGAMR \MLY/$ JUHP HONDQG SURWR \WH
(IHAMWH7LP H DQGH A-BADVP D RWHZ DMHEHUTXUWGE. DCSSTFCEGY ¥ HIFK R 30UHQADQG0 . HIHUGXE DI UHWDAMNKDEGRAVGUHA® RUQAUA®
\BNHDQ  CRIRQZ KIFK LVIQMG-GWR RUZ KIFK Z RXGUDRIED EHH SHAMG\R D P DMUDID DOHYHD 0 HANRUP DMIDID GHDY \WHOEONV R 30UHRU
0 HIHBXE\RREMIQD) QHHXDY CESIRYDVR DQ * RYHIP HBD QMY GHRHADY |RUNHFRQAP P DIRQR \WHWIQLRIRQ/FRQMP SOAMGKHIE

E P DAUDE DGYHYHD O HAWRUP DAUDD GHD WHOEMWVR 30MARU0 HIHBXE\RSHIRP IWFRYHDQVRUDIUHP HOVKHHQ F FDAHIW
UHBUAHQBIRQY DG Z DUDQMA/\ANVRIK LS WFGH. 9 \R EHXQUKHLODQ P DAUDOASHAWRU G RKHZ VH LQAYIGOD RIQWHDIJUWIDM KDYHD3DUWHW
0 DIMUDCB GYHYH( |1HW

6HARD 1 R&ROARCR 2 \WHIBDW VIYOMHY 1 RKQ) FRQECHSIQWYVS JUHP HONKODI LYH3 DHQAMAUWHA® RUQAUHR®  \WH U KVWR FRQAIRO
RUGUHAWHERP SDQ VRUIWGEXEMGDUIH/ RSHDNRQY SURNMR\KH( [THARYH7 P H DRGQRMLQ) ARQBICHSLOWLY$ JUHHP HQNVKDDILYHWH& RP SOQ
AUHAY RUQAUHAE  \WH UL KVIR FRQARCRUG UHRB DUHAY RUIW6 XEMADUHY RSHIDNRQY SURMRKH( [THARYH7 P H 3URNRWH( [THAMH7LP H HFKR

WH&RP SOQ DG 3 DHNKDTH HIAVH FROUMAMAZ W \KH WP VDG FRIGMRQVR \KLY$ JUHHP HQAMARP SBIM FRQURCDG VXSHYIMRQRYHUWDQG LW

D ([ A-BADAHVRWIQWYEHANRD — \WH&RP SIQ DIUHAKDAGHWHUMIRUD) R W6 XEMADUH/\KDIDD DG \WDAMYKDDEUHRAAN DQG \WHU
UASHRYHR I LFHY GURARY DIHQVDQGUBIAHQBYHY LFOGQ) DY LOYHAR HEDQNHU DARUCH CAFRXQIEQARURKHUDGMRUABIGHGE. \KH
&RP S RUDQ R IWGXEMGDUH/FRBANHD 5 HSUAHBIYH/  QRAR DG \KDOGR/GXETFD DYRXGHDQ LOMINRQW GUHA® RUQALA®
L L.QWDM \RIAVMRUNGRZ LQI® HFRXUIIH LGFOAQ) B\ SIRVIAQ) IQRP DARY D0 LOTXLHY SURSRDYRUR THYZ W UAGHAAR ROKHP DNQ) RJ
FRP SBWRQR  D$ FIXMWRQ3URSRVID DVGH LQHGEHBZ. - RAKDZ RXG WDRIED EHH SHAMG\R GOG\R DQ$ FIXMUWRQ3URSRIDRU I HYDIHRU
SOMASDMIODD GHIRIDNRQV/RUGVAXWIRYY RKHWDQWR UH HOWHLQTXLUG) 3HYRQWRWLY6HRANRD — RURFRQEAAIQ 3HYRQP DNGQJ DQ$ FIXMURD
3URSRDOR DAHWSQ! CRVRUFDU \MP VI RAKHSXERHR WH&RP SIQ YROGUDRIED LQRP Q) IWHD DARKKS FIXMURQ3URSRDD
FRIFHOQ RUSIRYLGHRUPDAHWR EHSUIRMGG ). QRQ SXETF LQ RP DARQRUADIIUHDIY \RWHERP S RUID R IWEXEMADUHVIQFRIGHAIRQZ LW
DR$ FIXMWRQ3URSRICDQG\WHERP SO \KDDSURP S DOGLODQ. HYHINR MMAMDQRHIGMGHY' D |RIBZ LQ) WHAMR \MLY/$ JUHP HOMHNXHIW
\WHSURP SWHM DRUGHAKANROR DOFRQ LGHDOQ RIP DARQSUYRAM SIRVIGHGRDQ 3HIRY RKHDQWR 3DHRAR\WHERP SIQ VRUSDBHA
UASHRRYHS HBUAHQBIYHY DG DEDDO \HYDQG RKMHUP DMIDYWDNFRQELQ UH GRWRUDLHEDHE XSRQVKAK FRQLGHRMOQ RP DIRY SUMRAO
I XUQVKHGLOQWWHOWAE HYHP RQMVI RAWHSXUERHR HYDODIMY DQ$ FTXMUWRQ3URSRVICDQG \KDIDMP LCDMODEBURRP. CFRHNSUYIRAD JUDQAGWR
DQ KK 3HYRQRULWS HBURHQBAYH/ 7 KH&RP SDQ DI UHH\KDMWZ LQLP P HADMY FHDVHDQG FDXVHVR EHWUP LCDAGDQ. H M) DR
AVAWRY/RUGHIRIDIRY/Z W DY 3HYRQVFRIGAMS KHIHR RIHZ W UASHRWR DY $ FIXOMMWRQ3URSRID SIRNGHS \WDAKH&RP SDQ \KDEH
SHIP WHGRQDFRQ IGHMOEDAR HPDHRUZ DYHDQ  \WBIBAMD REQI DARQVRBID \R\KHH \MHHXDY \RFRP SO Z W \WH&RP SDQ 9ROGY
ILGADY GAHARWHERP SIQ VMRANKRTEHY XQEHUDSSIFCE®Y/ [¥
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E 1 RELMMBEQ) DQ WLQI \RWHFRQADY 1IQ6HANRD D DAY WP HSURMRRBEQQ) \WH&RP SR 6\WWHNKRTHUS SSURYDOWH&RP S0
PD LQUASRQHWR DQXQRIAWG ERDI LAHZ UMMY$ FIXMMRQ3URSRBOKDNAGRNAXAOVURP DEIHRKR 6HAMRD D DGWDAKH&RP S %RDG
GHMP LGH/IQIRRG DWW FRQUNMMMY/RUP D HDWRIE® BHH SHAMG\R GDGW D6 XSHIRUBURSROD L IXUMK IQ RIP DNRQZ W URSHRAR WHE&RP S0
DGIW6EXEMA DR/ VR \KH3HYRQP DNQJ \KFK $ FIXMMRQ 3 URSRVBCEXWAOQWR DRXVRP DY ARQ LGHNIDW D UHP HOARQWLP VR GW/ | DYRIIEGI\R \WH
&RP S \WBRQWRVHARQEICHSIQWHERQ LGHNDDW $ JUHP HOVDVAHIGHGEHBRZ.  H RR-BWRUAKRK ROQIHASHALLFDED GHAHAY LQRGHJ RMWH
&RP S \REHOEGIRARP SO Z I\ IWREDQI DINRQY XQEHMLY$S JUHP HOADQG WEHQ) XQGHIWRRGWDAH&RP SO0 P D QRAHRMILQR DRRQ LGN
DI UHP HOAZ LKRXAWD WELBADSURYLIMRQ DABDXD/ UAKERRYH DY/ \WH WEBINTSIRVIM RV LQWH & RQ LG-ADDW $ JWHHP HOVDQG L SDWASDMLQ
AVRARY/RUGHIRIDNRQ/Z W XK 3HYRQ DG WS HBUAHQEYH/ U DG Q) MK $ FIXMWNRQ 3 URSRVOD SUIRYIGHG_KRZ HYHU \WDAWH&RP S0 \KOD
SRP SW® SURYLGHRUP DNHDYDMEGIR 3DHAID. P DMIDOIRQ SXETF LG RP DNRQFRAHQQ) WHERP SDQ RUDR R IW6XEMGDUHKDAN SIRYIG-G\R
\WH3HYRQP INQJ XK $ FIDAMMRQ3URSRVBCRUWS FBURVHREBIYHYZ KK Z DY QRABIHYIRAO SURVIGHGRUP DGHDYDIMEGIR 3DHONV

F 6 XENMPVMR\KHSHP WG CRNRQ/FRQAP SDMGE. FOXHY G DQG H EHBZ DQG6HARD — F 1L WH&RP SDQ YROG\KDDQRAL Z KR
ZIWWGIY [PHYG TXON\ RUPRAI LQDP DQQHDGYHYHWR 3DHAR0 HIHBXE RUSXEIF® SIRRRHW RUMRYHRZ \WWKRT Z \WWGIY [P HG
TXOO\ RUPRAI\ [QDP DQHUDGYHYHWR 3DUHNRUO HIHUBXE WH&RP S0 5 HARP P HIEDIRQRUDSSURYHRUWHRP P HIG RUSXETFO® SIRSRHW
DBSURYH UHRP P HIGRURKHZ VHGHROUHDGYIME®! D $ FIXMMRQ3URSRDCRUP DNHRUDAKRU] HWHP DNQ) R D' SXEQE WP HQVRIDCRUZ UMD
\KDAWD/WH\KEWBRRYHH | HAWR \XAK DZ WG, 0O TXOM LFDMRQRUP RAILFDARY DO R \KAK CRIRYY DD _$ GYHYH5 HARP P HIIDNRO&KDQIH
SIRVIG-G \KDABHIYHY R DZ UMK GRIFH\R 3DUHAD/FRQM SDAMGE. SDIIWBK G EHBZ RUSXEQF GVFERKUHWDAKAK QRIFHKDY BHHQ GHIYHIG\R
3OUHMKDDRAEHGHP HE\R FROUMAMDQ$ GYHYHS HRP P HIEDARQ& KD HRURKHZ VHDYIRDWRQR WLYVFIXH L RU L FDAHRUSHP WWH
&RP SO RUDQ R IWGXEMADIHAR HIMIQR DD GIWUR LOMMWP HP RGP R XQGHWNIRAQ DIUHP HQAQSUGRS®! CFTXMUMRQDIUHP HQV
P HJHJDJ UHP HOVRURKHMP LOUD) P HIVRKHAKDQDFRQ LGHIDIW DI P HOVHHIBG\RIQ6HANRD — F HOMMGIQRLQFRP SIDIFHZ W
BHANRD  E DD _$ OMIDAYHS FIXMUWRDS JUHP HONV UHDIY \RDQ $ FIXMUWRQ3URSRID

G 1 RELNWIREQ) DD \WLQJ) \RWHFRQADY LOWVEHANRD  IRTBZ Q) BFHSWR DZ UMKDRS$ FTXMMRQ3URSROIDKDNAG RABXOVURP D
EUFKR WIV6HANRD  DOG\WDAWWHERP SIQ YRDGCHMP LGH/IQIRRGI W D WUFRQUXGIMRQZ W W RXALGH ®I DCFRXQHCDQG | LCDGADCDGYMRY
FROMYAM/D6 XSHIR BURSRDDWHERP SDQ YROGP D DAY WP HSURARWHUFHSAR \KH&RP SO 6VRANKREHLS SSURYDD EXVWIRADN\MU P DNHDQ
$ GYHYH5 HRP P HIEDIRQ&KDQIHRMP LADM\KLY/$ JUHHP HOAR HOMULQR DQ$ GMIDIYHS FTXMWRQS JUHHP HAZ W UASHAWR VKK 6 XSHIRU
3URSRDOQIFREIFHZ MEHAIRD — F 1L RUDAKRU H UARYH DI UHHRUSURSRHSYXETF® \R\INHDQ \KAK CRIRQ Ll DOR \KHI RTBZ 1) FRGMRYY
DHP HV

L $ WH&RP SO \KDIKDYHSURYIGHGWR 3DUHWRXUAMQHY DV SURUZ UMMDCRIFH Z KIFK \KDDWDMH SUMO  \KDAVKDY

UFHYHEDZ UMWD$ FIXAMWRQ3URSRDONDNRQUMPAM/DEXSHIRUSURSRDD  \KHP DAUIDOMP VDG FRQAUWRY/R WHS FIXMURQ3URSRID
IFOAQ) \WHARQIGHDARQR [ HIHG\WHHOQDQG\WHIGHMY R \WH3HYRQRUIURXS P ENLQ) WHS$ FTXMMRQ3URSRVID DQG\KDTKDYH

FRQMP SRIDGHRXO SRMG-GIQXQAHIRMGARS. R \WHS GMODIYHS FIXMMRQS JUHP HADQG DORKHIGRXP HQV RKHAKDQLP P DMIDD
GRAP HV UHIWG\R WHG XSHIRUS URSRVOD IVWBHQ) XQEHIWRRG DG DI UHGWDADQ TP HIEP QMR \WH LQDGRLDOMP VRUDQ. RKHUP DAUDCOMP
RUFRQAWRQR \XFK 6XSHIRU3URSRDOWDEUHM UMD QHZ. QRIFHDQG DQDEAMRIDONUHSMQHN D SHIRG DG \KDAAKEMAMR FDX\VH

L EHBZ WH&RP SDQ YROGKDYGHMP LGHS\WR P DNHDQ$ GYHYHS HARP P HIEDARQ&KDQIHRAR WP LQDMWMLY$ JUHP HONQDFFREDGFHZ LW
BHARD  F 1L LQREHNRHIMIQR \WHS GMIDIYHS FIXMWRQS JUHP HQMVDVCBSTFCE®! DG % SURMRP DNQJ KK $ GrHIH

5 HARP P HYEDNRQ & KD HRUMAP LD \KLV$ JUHP HQNQDFFREDIFHZ MG6HAMRD  F L DVOSSUED! [ WH&RP SIQ \KDOKDYHXHG
FRP P HADI WDRIEGIH I RW\R HY DIHLQJIRRG DMWY Z [\K 3DHMRWKHH \MVBDHMZ MHARHIDIH GAUQI \KAK | RALBMGHV' D SHIRG
RARQIGHUD). DO HQVSURSRHGE 3CUHAVR\KH\MIP VDG FRQGMRVR \KLY'$ JUHP HWKAK \WDAKHS GMCDIYHS FIXMURQS JUHP HQWV
A-DA/AR FROXYAMD
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6XSHIRUBURSRDCDG \  LQGHMP LQQ) Z KHKHAMR P DNHDQ$ GYHYH5 HRP P HIEDINRQ&KDQIHRMR H | HAAD\MIP LODNRQIQDAFREDGFHZ LW
BHANRD  F 1L \WH&RP SIQ %ROG\KDTKDYHIN-DLQR CFFRXQNI). AKDQIHARWHWMP VR \MLY$ JUHP HOABURSRHGE! 3DBQNIQG00 RKHU
IQRP DNRQSIRMGGE 3DHMNQUASROHR\XK QRIFH DG

L WHE&RP SDQ YROLG\KDTIKDYHGHMP LGHG LQJIRRGI DMWY DN \MUFRQXGBMRQZ L\ LW LGDGRDCDGYMRY DG RANMGHGI DCFRXQHDWDMQ
QKWR XK 6XSHIRUBURSRDCDQGMING LORFFRXQAIQ UHYIVHGWWP VSURSRHGE! 3DUHMKIK 6 XSHUIRUS URSRVDCFRQMMH\R FROAMMAMD
6XSHIRU3URSRVDCDQG\WDARHI LOUHVR P DNHVKAK $ GYHYHS HARP P HIEDIRQ& KD HRAR\R WP LCDM\MLY$ JUH-P HQNQCFFREDGFHZ LW
BHANRD  F I DVDSSOFDE® Z RXTGEHLGARUIMMMZ LW \WHERP SIQ. %ROG VILGHADY G XQGHUDSSTFEDY/ ¥

H 1 RELMXEDAQ) DQ \MQ) WRWWHARQUL LOWLVEHRANRD — DATQ WP HSURWR EXVWRADIWU RABIQQ) \WH&RP SO 6\RANKRTE-LS SSURYDD
XSRQWHRFAPXUHFHR D0, QMYHIQ) ( YHOVDVGHIQHGEHBZ  \WH&RP SO %ROGP D P DNHDQ$ GYHYHS HARP P HIEDARQ&KDQHL DOR WH
| ROBZ 1Y) FRQAMRQY/DUHP HY

L WH&RP SDQ \KDIKDYH $  SURVIGHG\R 3DBHQWRXUYAMGHY' DV SURUZ UMKMDQRIAH Z KIFK\KDD — \FWRW LQUDRIEGIGANO
LQRP DARQCHFUELQ) WH, QMYHIQ) ( YHNDQG\WHUDARD®BH RAWHS GYHYH5 HRP P HIEDNRQ&KDQIHDG  WEMH SUAKD \KDMXEVIRAR
FOXH L BHBZ \WH&RP SDQ YROLGKDYGHAP LGHE\R P DNHDQ$ GYHYH5 HARP P HIEDIRQ&KDIHDQG % SURMRP INGQJ \KFK DQ$ GrHIH
5 HRP P HIEDINRQ&KDQIH XVHGARP P HIADD WDRIEGIH | RW\R HY DIHIQJIRRG DK Z 1 3DHOMR \WHH \MYVBDHZ MKHARHIDIH GAUQ)
KK | RAUVAMGHY D SHIRGWR FRQUIGHUDD DAYV HQVSURSRHGE. 3 DUHAR WHWLP VDG FRQAWRQVR WLYS$ JUHHP HNKAK \WDARHI DOUH

\RRP DNHDR$ GYHYHS5 HRP P HIEDWRQ & KDQIHLQUASRQHWR\KH, QMYHIQ) ( YHONQCAFREDFHZ W FOXH L EHBZ. Z RX@ EHLFRQIMMV
Z MNW\WHAUHARY 1LGHDY GAMW/XQAHUCSSTHE®! ¥ DG

L \WH&RP SDQ %4R0WG\KDTKDYHGHAMP LGHGLIQJIRRG DM DHMUFRQXGBANRDZ LW IWRXNGH®I DOFRXQHDWDAQ@IKWR \XFK , QMYHIQ)
( YHDQG\ING) LOR CFFRQADQ. UYMW VSURSRHGE 3DUHQAAHI DOUHVR P DNHDQ$ GYHYHS HARP P HIEDIRQ& KDQJIHZ RXGSEH
LGFROUMMZ WK WHERP SO YRDGVILGADY GAMHYXQEHUDSSIFCE®H/ [¥

| 7KH&RP SDQ DVSURP S D/SUIPWAE®D! DQGLODQ HHOZ MM KRXWY \KDODGYMWH3DHAR DD DGLOZ UMGY R WHUFHSE \KH
&RP S0 RUDQ R W5 HSUWHQEBIYHVR L DQ $ FIXMUWRQ3URSRVID L D UHNXHIWRUGRQ SXETF LQ RUIP DNRQUADIY \R\WH&RP SDQ RUW
6XEMADUHY REHMDQUANHVI RUQ RP DIRQRABDRIED H SHAMG\R EHUHDAG\R DQ$ FIXMUWRQ3URSRDODGG UL DY LQTXWY RUBHIXHIWRU
AVAXWRQRUGH RIDIRQUHI DEQ) DR$ FIXMWRQ3URSRIDLGFOGQ) LOHIFK FDHWHIGHMY R WH3HYRQP DNQJ DQ KK $ FIXMWRQ3URSRDD
LQTXY RUWHNXHIDQG\WHP DMIDOMP VR DQ KK $ FIXMNRQ3URSRIDLONXLY . RUBHNXHXNDQGWH D WUMKDIGNHHS 3 DUHAG RUP HSRQD XUV
EDIY R \KHWEM/DQGWLP VR DY \XFK SURSRDYRUR | HYDQGWHWEIMVR DO \KFK GVAXWRQY/RUGHI RIDIRYY

J 1 RMQ) \HVRW QWS JUHP HYNKDEBUHYHIWHERP SDQ. RWHERP SO0 %RDGIURP L \BNQ) DIGAVFRUQ) R IWMRANKRTHY D
SRIMRQFRQM SDAGE, 5XBI H D 5XB1 G RUWP D R 5HIXDIRQ0 $ SURP XODMEXQGHMH( [ FKDQIHS AWRUDQ P LU

FRP P XQFDNRQWR WEANKRTH Y LQ ARQGHANRD Z 1\ \KHP INGQJ RUCP HYGP HOWR DWRGHURIHURUH FKDQIHRTHJ RUIURP L PONGQJ) D UHIXUHG
AVFRKHRWHERP SIQ. VWRANKRTHYLL LOQWHIRRG DM MGIP HOAR \WH&RP SDQ %4R0UG T WUFRQUKAIIRQ Z L\K LW RXAN.GHFRXQHD | DOUHWR
AVFRHXK LG RP DIRQZ RXG BDRIED EHH SHAMG\R YIRDMWILWRED) DNRQVRUI LGADY RURKHIGANA/XQG-USSIFEDY [ SIRNGHS WDV
QRMQ IQ6HARD  J. L \KDODIHAAZ DYHRUP RAI\ WH&RP SDQ VREQIDIRQ/Z W IRSHRWREHAIRD D WURIKGHANRD | LFOAQ) W
REQIDIRY/HIDAQ) DQ$ GHYHS HRP P HIEDARQ&KDQIH

K $ VXHGIQWYS JUHP HQV

L _$FDXAMWRI3URSRID P HIVDR LKLY SIRSROCRURITHUIURP Q) SHYRQRUIWRXS R 3HYRQVRKHMWDQ 3 DHNRURHR W
6XEMADUH/P DAHO\WMHGOMR WYV$ JUHHP HOVHDNY \R $ DP HJHJ

$
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URIDQY] DRQ FRORIEDNRY \KDHSXUAKDH \KDHH FKBQIH EXMHAARP BECDIRQ UHACSMUT) DARQ ONXIADINR) GWROMRQ NMROQAHMUH
SIGHIKIS VSIQORT H WIRGQMY GYIGHGRMP LMMBQLANRQLOYRNQ) WHERP SR RUDQ R W6 XEMADIHY Z KIFK LY WKRMUHG\R SHIP LW
K SHYRQRUJURXS R 3HYRQVWR AUHA® RUQAUHA®  CFDXUHEHH IHDORZ (HIKIS R RUP RHR \WHRAWMBAQ) HAW VHRXUMH/R \WH
&RP SR RU RUP RHR \WHFRQRIEDME CHABYHXHY (HACHRP HRARBCDAMAVR WHERP SR DG LIW6EXEMADUIH/ \ENHQDYDZ KRHIRU

% \WHOFDAMRQLODD P DYAH) GUHAWW RULQAHA® R RYHU R \KRHHDAWY VHRXUMHY RUFRQRICDMG VRBCDAHVR \WHERP DO DOGLW
6XEMADIHY LQHIK FDHRKHMDQWHO HIHJIDQGWHRKHMBQRNRQ/FROM SDMGE \WVS$ JUHP HQWV

IL _ QMYHIQ) (- YHOVP HIQVDP DAUDCHHQMALUR WHFH FKDQIHRUGHYHERSP HYWDAZ DVQRANGRZ QR RUBDRIEQD | RIAHEGIE
WHERP SIQ YRDGSURMRWHH HXANROR \KY$ JUHP HQVRULL NQRZ QRUBDIRIE® | RIAHTE®! \KHP DMIDCARQHIXHIHVR Z KIFK Z HHQRW
NRZ QRUHDRIED |RIAHED! Z KIFK HIHFAAWRUDQ P DAMUDOFRQHDHFHWHIR  BHRP H/NGRZ QR RUBDRIED |RIAHEDIE. \WH
&RP SO YROGSURMRWHUFHSWR WHE\RNKRGH: - UMK & ROHIWVSLRYIGHS \KDAID |, QMYHRQ) ( YHW\KDTH FOGHDQ HYHW
AURXP WU AKDQIHRUGHYHBSP HFQVHIAGWR $ DQ $ FIXMUWR3URSRDCRURKHUILQTXW - R HURUSURSRDOKDIZ RX@ WHDRIED EH
H SHAMG\R GDG\R DR$ FIXMURQ3URSRDD % FRQIMIY R RUAXANY |URP DEWIFK R \MLVS$ JUHP HOWR \WHERP SDQ RUDQ R LW
6XEMADUHVRU & DQ KD HVIQWHP DNMUFH RUFKDHIQWIAQ) YROP H R \WHBKDUW IVEHQ) XQEHRRGWDAMHXQEHDIQ) FDOH/R
DQ \KFK FKDQIHVRUGHYHBSP HONVP DL L \WH DIHQRARKHZ MHH FOGHGIURP \WHGHIQWROR , QMYHIQ) ( YHQWV EHVENHDLQR DAFRXQAQ
GHAMP 1QQ) Z KHKHUDY, QMYHIQ) ( YHIWD/RFXUHG

U 6XSHIRBURSRDO P HXVOQ ERDILGHZ UMKRS FIXMWNRQ3URSRID S RQWLP VZ KIFK \WH&RP SR YROGGHMP LGH/IQIRRG
1D D\MUFRQXABMNRQZ LW W RXWLGH G DCARXQHDDOG | LADCHDIDGYNRY \R BEHP RHIDYRIZE® N URP - DILCDAADCERONR YIHZ, WWKHKRTGHY/R
6KDHWORQWHO HIHJDQGE \WHREHAQRANRQY FRQMP SDRMGE \KLY$ JUHP HOAMBNLQY LOR CFFRXQADDWHWLP VDG FRIGMRQVR VXK
SRSROCDG\WLYVS JWHHP HQNDQG % WDAKHE&RP SO “ROGGHMP LHYIQIRRG I DW IVADECEGIR BEHQJ) FRP SBIMS \ENQJ LOR DHFRXQAID
ILCDADOWHIXO/RY  GIDCDGREHIDSHRWVR XA SUIRSRED SIRNGHS \WDWRUSXUERHYR WHGHLIQWROR 6XSHIRUBURSRDD  \WHUHHHAV
R LQOWHAH LQWROR $ FDXAMWRQ 3 URSROOKDTEHGHP H5\R BEHUH HHFHAR

6HANRD  _GWWANKROH):  UMKD& ROHIN, G RIP DNRQGMBIMP HONV

D ,P P HADMY |RTZ LQJ \WWHH HXANRQDGGHIYHY R \WLV$ JUHP HQADGLQ@K R Ao DP HHMY) R WH&RP S0 VWRANKRTHY \WH
&RP S WO L \XEP MIKHGWWANKRGH: UM & ROHOMOWHIRP DMIFKHGKHIARDY( [ KIBW  \WH _6\WANKROH):  UMRD&ROHIN  \R\WKH
SUCHSDOSWHNKRGHUDQG Ll XVHIWUHDRCZE® BRI | RIWWR FAEQWH G WHNKRGHU: UMD & RQHINMGKO H HRXAMGE \WH 3 UCH SO \WANKRGHUDG
GO CHIHHGWRWHERP Q. IQOFFREAHZ WWH' * &/ 1TURP \WH 3 WCH.SDOS \WANKRGHUEH RH DP 1H <RN 1H <RINWH RQWH®@
LP P HADMY |RTZ L) \WHAMR \KV$ JUHP HOMKH _6\RRINKROHUS SSIRYDD  HIGICH DG GHIYHAWHE\WRNKRTGHY: - WM & ROHQMR GO
H HRAMG W3 DHON7 KH&RP SDQ \KDTHRP SO Z W DSSTHER/ [ \WH&RP SO &KDWMUDQG&RP SO %8 @Y VIQFRYHANRQZ W RBBIQICQ) WH
GWANKRTH: UMD & RQHIMFOGEQ) JINQ) CRIFHR \WH CRNRQ VR VBNHD SXUXOQAR WH G VRFNKRGHU: - UMD & ROHNOQ CHRREAHZ W
6HANRQ HRWH * & DIGQRIFHR \WHDDOHOW R CESUIMDOWKWIQFRYHANRQZ WW\WHO HIHUIQDAFREMAHZ M6HANIRY R WH' * &/
\R\WHKROHY/R 6 KDWY HQN@BG \WHIRR CRA HRXAMY \WHEWWANKRTGH:  UMRD & ROHMRIHKHIZ W DO DEAMRIDOG RP DNRQUITXUHGE \WH' * &/
7 KH SO DI UHH DG OANGRZ GGEIHWDAKHE\WANKRGHU: - UMK & ROHQNKDTEH YRGOQGR QRIXUKHUH THAAL WIS JUHP HOAM\MLIP LCDMGLO
CARREAHZ W WWHWLP VDG ARQAWRQVKHR

E $VSURP SW DVUDRIED SURNTEGIDWUUHFHSAR \WHERP SO 6\RANKRTHUS SSURYDD BWQDQ HHOQMRPRHWID @) VIRWBZ IQ)
WHAOMKHIR  WH&RP SIQ \KDIBUHSOUWH DQGWHERP SO \KDTI LGHZ MY \KHG( & WHSUHIP LY , QRUP DARQB\TAP HAHDIY \R\KHO HIHJ
( DFKR 30HADQG0 HIHUBXE \KDBUWHDRIED FRRSHDMZ W \WHERP SIQ LQWHSUHEDDNRQR WHSUHIP LY |, Q RUP DARQB\TIAP HMAHGH LQWYH
,QRUP DNRQG\BM HQAQGOQ TP HIEP HQVRUKXSSOP HQM\KHMR DG \KDISURP S®  DUGLQMY

$
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HYHWZ DMIOWUHHAED VR WHERP S VUHDAWKHH RU I XUDK WRWHERP SO WH LG RP DARQUADMY) R 3DHONDQG0 HIHUGXE UHIXWHGE \WH
([ KDQIH$ APWRUILGFOMRQWHHO 3URMRI LAY Z W WH6E( & \WHE&RP SO WKDBURNGH3 DHAND HIHU6 XE DG \WHURRXQHD WHDRIEM
RSSRWYQW W UMEHZ. DGHARP P HOARQWH, Q RUP DNRQE\IAMP HONDQG\KDOFRMGHILQJIRRG 1 W | RULGFOMRQLOWH, Q RIP DARQ6 MNP HONDQ
FRP P HQWVP DEHB 3DHAO HIHU6 XE RMMHURRXQHOKDADHSURYIG-GIODWP HY P DQHJ) 7 KH&RP SO WKDOX\WH UDRIER B-WH | RIVR LSRG
DvSURP SW DvSUIIRNVCEBIR D FRP P HOWVR WH6/( & Z W UASHRWR \KH, Q RUP DINRQ 6 MBP HONDQG R FDXAVHWH, Q RUP DNRQG\IAMP HOAQGH LQMWYH
IRP \REHP DGGW\WHKRGHYR 6 KDWY HN@BG \WHINR DV SIRP S DVUHDRIED SUIRNCER! DOGLO0Y. HYHOAZ NKIOQW RYOMHN' DV DWW
\KRHWOK FDBQEUAD. DWWUWHIQWO LAQ) R WHSUHIP L(DY |, Q RP DARQG\BMP HOAZ W WHGE( & LL B\ \XFK GOM\KHG( & KDVQRAQIRUIP HS\WWH
&RP S \WDAWOQMB/\R UMY \KH, QRP DARQ6VBNP HONRU LI WHGE( & KDV B WHWWK FOBQEUAED. DWMHILAXY) R \KHLQMWDOSUHIP LY
, QR DNRQE\IAMP HQAZ M \WWHG( & L RP HSWHERP SO WDAMOQMIBAR UHYLEZ. \WH, Q RUP DINRQE\VBMP HQMKHAEMRQZ KIFK WH6E( & FRQLLPV
\KDAWVKDV QR I XUIKHUARP P HOVRQWH, Q RUIP DNRQG\IAMP HOA7 KH&RP SOQ \WKDWRW 3DHYBRP S® R DGLODR HYHONRP RIHWWDORCH
oMW D DWW \WHUFHSWR DR FRP P HQVIURP WH6( & RUMWMT DGR D) BWNXANR WHE( & RUMWMEI TRUDQ P HEP HQVRUNXSSBP HQV
\R\KHSUHIP LY |, Q RP DNRQG\MBAMP HQNRMHGH LQWYH, Q RUP DNRQ GV HQAMDQGWH&RP SDQ - DG 3 DHNKDTHRRSHDMLOI LAY Z W WH6E( & RU
AWM DG UHDXAUHG WHERP S \WKDOP DORWWHKRGHY R 6 KDWY HONMBG\WWHHR D/SURP SW® DY UHDWRIED SUIIRNATE®! \XFK OP HEP HOARU
\XSSBP HQASURMRI LY Z MK\WHG( & \WHERP SDQ VKDOBURVIGH3 DHNO - HI HUG XE DG \WWHUFRXQHID UDWRICEGIRSSRMQW \R UHYLEY. DG
FRP P HOARQDQ \XAK P HIEP HQVRUAXSSBP HQVWR\KH, Q RUP DINRQ 6 \BP HONDQG \KDODUWHDWRIED ARMGHUIQJIRRGI W RUIGFOMRQLO DY
P HIEP HQVRUAXSSBP HQVEQ FRP P HQWP DEHEB 3D3HA HJHJEXE RAWHUFRRXQHOKDADHSIRIGHE LQDWP HY P DYCHU, | DADQ WP HSURMWR\KH
&AMQ) DR HYHWKDTRAXU RUI ARG RUP DINRQ\KDOEHQVARYHIHG \WDWKRX@ BHVHVRYK LO DR P HIEP HONRUAXSSBP HQAR\KH, Q RUP DINRQ
6\IP HONR WDKK GREXP HQWZ RXGRMFOGHDR P MABIP HQAR DP DRUIDC CAARURP WRMIBAMDQ. P DMUDO CRACHHADY WP DNH\WH
WM FOVIWHHO LOQIKWR \WHAURXP WEHVXQGEHZ KIFK WH  DUHP DGH QRAP MBDAQ) WH SO WDABAVARYHY/ VXHK LQ RUP DARQKDODY SURP S\
DvSUIIANEGICRN  \KHRKHISDUWWY DOGWHERP SO \KDOBUHEDUH DG LBIZ W WWHG (| & \XFK P HEP HONRUNXSSBP HQMOQFRQUXGBINRQZ L\ DG
EWRWR UV B 30HADVSURP SW DY SUIRVCE®RIDG \R\WHH \WABTXUHGE / 7. FDAVHXRK [P HIGP HQARUNXSSBP HOAR EHGWHP LCDMG\R
\KHKROHY/R 6 KDWY/ HONBGWHHR 1 RE MMWEEQ) \WHIRIWRQ  LOWHHYHAWKDAKY$ JUHP HOAM\MIP LCDNMG LQCFFRERHZ W WH\MP VDG
FROGWRQVKHIR - \WHSDWA/AKDOCRAEHUHTXAUHG D WAMHAEOMR WP LCDINRQ W SWHBOH | LBIDGP DOKH, Q RP DNRQG\BIMP HABXYXOQMR KLY
SHWO E

F ,PPHIDMD |RIZ 1Q) \WHH HRXANRQDQGGHIYHY R \KV$ JWHHP HQAB DBHNKDDGO H HRX\WM DG GHIYHU LQOAFRGEXFHZ \WWWH' * &/ DG
\KHFHWIFDMR LFRBRIDNRQDGE @Y VR 0 HIHUGXE DZ UMHFRQHNGO DRI WLV$ JUHP HONQIWFDSCHW D/AKHVRBI VRFNKRGHUR
0 HIHJGXE Z KIFK Z UMM FRQHNKBDOKHIHXSRQEHRP HH I HARHLQCAFRGEDAHZ AW WPV WH' * &/ DQGWHRHWIFDMR LCFRBRIDNRQ DG
B @7 VR 0 HIHJGXE DQGSURP SW |RBZ 1QJ WHH I HRWYHHWR \iXAK Z UMW FRQHB DHQNKDOSURYIGHDFRS. R \XAK GXO H HRXAKMGZ UMD
FROHMRWHE&RP S0

6HARD  _$ FFRW\R. QRIP DINR) &ROIGOINDDWY

D) URP \WHAMR WLV$ JUHP HQAR\KH( |1 HAMYH7 LP HROWHHDUMHAMP LCDNRQR WLY$ JUH-P HQAVXSRQU-DREBISURUZ UMK QRIFH \KH
&RP S0 \KDID DG \KDIXH W UHDRIEGI BRI | HFAMR FDAHIWGEXEMADUHY R LFHY GURRYDQGUBAHOBYHR DI RGWR 30BN HIHUBXE
DQGWHUUASHARYHS HEUAHEBRYHY BDRIEG CFRHN GAUQ GRUP DCEXMQHWKRXY FRQIMMZ W DSSOFCERY ¥ LGFOQQ) D) CESTHE®
&29, 0 HDXUY \REQ DAKRK DFFHNGRVQRAMRSOUE] HWHKHIGK DQGVOHIVR DO HP SR HHR \WH&RP SDQ. RUWGBXEMADUHY DG \RBD
IRAHSXUBRHR FRQXP P DY \WHO HJIHJRUKHRKHMBQURNRQYFRQM STDMGKHIHQ WIWR I LIFHY HP SR HV SURSHWY R 1LFHY RKHUI DAY
DOGERRW DG UHFRUB/ DQG\VKDTI XUQNK 3DUHAZ 1\ DX LGDA.DD RSHIDIY DQGRAMHUGDIDDQGLQ RIP DIRQDY3 DHNKDTUHDRIED UATXHWNQZ UMY
IVWEHQ) DIWHHG KRZ HYHU \WDAKHI RMIRQ) \KDIGR/GHP VB DUHARUWR | LFHY HP SR HVRUU-BUAHOBAYHAR FRIGANI). HMUREP HQEDAMGY) RU
\IP SO LFOGQ) EXVWIRAMP WG\R | CRLOW \XU DFHDQG\KEVKUCFH\R(YDQG Z DMJ IURUEXGEQ) P DMIDY DG SURVIGHS \KDAHWHWHERP S0

$
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QRUDD R LW6XBEMGDUH/AKDIEHUNXUHG\R SUHEDH SURGFH FRP SIGIRUIXUMK DY \KAK ADBRULG RP DIRQ\WWDAY RADDMIG. EHQY SO
SIRGAGRIFRP SOGE \WH&RP SIQ RAKFK 6XEMANY DAKHFDHP D EH LOWHRE@Y FRUHR BMQHV DGR WK @BRUGQ RP DIRQP D
EHGHIVHIGLOWHIRP 1QZ KIFK WYREID POQNCHS 1 REMWIDAQ) WHIRFIRQ) DY \KAK LOMHWM DIRQ RUFRQKX AR \KDTEHFRIGPWS
LQ\XFAK DP DQGHUD/QRAR UAXONODQ LI QU LFDQAQMIHIHEFHZ W \WHEXMCHNRURSHIDIRQ/R WH&RP S RUWGXEMADUH/RURKHZ VHUAXOWD
D0 JQU LFOQAQAIHMHFHZ W \KHSURP SWIQGWP HY GVAKDUJHE, WHHP SR HHVR WH&RP SDQ RUWGXEMGADUH/R \WHUGRP DO 1 HWHU
WHERP SDQ QRUDQ R W6 XEMGDUH/AKDEIEH BTG \R SURVGHCFFHWR RAR QVFRHLQ RP DIRQ ERRW DG UHFRB/ RURKHUGDIDRUP DMIDY
Z KHIHXAK DAFHWRUGVFRKUHZ RXTS L BHIFK DQ DIUHP HWZ DD \WLLGSOW 1L FROUMMAMDZ DIYHUR RUMRSDLE] HWHDMRUH  FOHONRURKHU
SUMBIHKHBE, WH&RP SO RUDQ WK 6XEMADY RU LIl YIRDMDQ DSSUFCE®Y/ [¥

E ( DFKR 30HADG0 HJHUBXE Z LOKRTE DG WG Z LAFDXVHIWS HEUHUBRYH/AR KRTS DG WHDAQ FRQ LGHFH DOGRA® HOVDQG
LQRP DARQFRFHAQQ) WHERP SIQ \WH3 UGA.SDOB\RANKRTHUDQG\WHERP SIQ V6 XEMGDUHY/I XUNKHER 3DUHADQG0 HIHUBXE. LQFRQGHANRDZ LW
\WHO HJHJDQG \WHRKM-MBQRMRQYFROM SDMGE \WY$ JUHP HQMQIUFFREDIFHZ WY \WHO XXDO8 R LGN $ JUHP HOMDME' HAHP BHU
EHEHQ4 XINHM+ REQIV , F DG\WHERP SIQ WH _&RQIG-ONIDV S JUHP HOV  Z KIFK \KDEUHP DQLQI X@ RFHDQGH | HANQ DAFREDGFH
Z W WP VXQIDKHEBMQ) DIZ KLFK WP HVKH & RQ LGHRIDDW $ JUHP HYNKDIDWAP LODM SURVGHG\WDARE WAMBRAQ) WHWMP VR \KH
&RILGQUDDNV $ JUHP HOVXSRQZ UMK CRIFHWR\WHERP SDQ. 3DHWP D SIRVGH\KAK GRAXP HQVDQGLQ RP DARQ\WRWH' HEVY LCDGAQ) 6RXURHY
\KEMPAR PARP DN FRQLGHQADIW DUDQIHP HQIVZ W \KFK SHYRQVUHIDEQ) \KFK LG RP DIRQ

BHANRY ) XUKHUS FNRD ([IRW

D 8 SROWHWLP \/DQG\KEMPAAR \WHFRQAMRQ/R \KV$ JUHP HQMHIFK R \KH SDUME/AKDXHIW DR IEGI BRI | RIWVR\INH RUFDAVHR EH
\BNHD DOCRANRY/DQG\R GR RUFDAVHR BHGRH EXVWXEMPAR \WHRM-USUIRYIMROVR \WMYE6HAMRD — DUGFRRSHIDMZ W HIFK RAHJQREHAR GR DD
MQIVGHHADY  SURSHJRUDGYIMEGIXQEHUCSSITERY [¥  LGFOGQ) XQAHUDQ $ QMKW ¥ DVCHIGHSEHBZ  \RFRQUXP P DMWWHO HJHUDQGWH
RKHMBQLANRYYFRQAP SDAMGE. \MV/$ JUHP HNDAKHHDIHWBIIRNTEGIADM [FOAQ) L FDAMQ) WHSUHSOUDIRQDQG!LAQ) R DWRP YV
U MADIRQY DG R/ UTXLUHG R EHI LOGVR FRQMP P DMWHO HJHUDQGWHVENGY R \KAK CRARQYDVDHGHHADY \RREBQDQ UDAMWMARQHV
QRQIRIRQRUH SILDIRQR DQ DSSOFTEGIZ DMWY SHIRGXQ@EHMH+ 65 $ FARUID RAH) RHJIQ$ QIMKWY ¥ 1L XMQ) UDRIEGIENAHI R
GHHYGDODY \WDQGRAHUSIRFHHAQIVE! RUBHRIHDQ * RYHGP HAB QIWV FKDEBQILQ) WVS$ JUHP HIWRUWHFRQUXP P DNRQR WHO HJHU DQG
L XMQJ UDRIEGIEHWH | RIWWR BARYHDQ REVIRNRQ DAHIMG Z W UASHRMR WHWDQDANRQY FRQAP SOAMG XQEHMLY$ JUHP HQMGFOQQ) WH
0 HJHJXQEHUIQ $ QMKWY [¥ IMGE DY * RYHGP HABD, QIYV DQG\R SUYHOARHHON R DO FRAWR.GHJ DGR KDYHYDFDAG @G UYHYHGRU
RYHWMOHGOD LOWGANRY GHRUH @) REHURURKHUDANRQR [Q * RYH.GP HOBO QI WDAZ RXTB SUYHNSUIRAEMUARARUGHD \WH
FRQMXP P DIRQR WHWBQLRIRQYFRQAP SDAGE. \KY/$ JUHP HQMQFOGQ) \WHO HIHJ

E , QIXUKHDAH DG RAQ AP MBNROR WHSIRYIMRQVR 6HARD D HORKR \WWHSDUWY DV DSSTHE®! D) UHHY R SUHSDUH DG LBIDY SURP S

DVSURNCE®! DQGLODY HYHAR CROMMDRILYHYOMQHN D VIURP \WHAMR \MY$ JUHP HOADILOQ) R D1 RIVIFDIRQDIGS HERWY RP SXYKDQV
\RWH+ 65 $ PAXQDWRKHEZ MHP XD DIBHGWRLQZ UM B\ WHSDMY 3DUHNKDISED DI LAY | HAVDQG RKHURKDU HYI RAWHI LOQIVUHNXLHG

XQHMH+65 $ AR \WWH&RP SR DQG30BHNV

F | DSOW UHRHYH/DHDAWRUILQ RP DIRQRUGRRXP HQEY P DMIDOURP 0Q * RYHIP HQRO QMW Z W WASHRAR KLY $ JUHP HONRUWH

0 HJHJRUDQ R WHRKHMBQOANRY/FRQMP SDAGKHIE  LFOGQ) EXWRMP WGR D6HRGS HIXHWWRU, Q RUP DERQXQEHMH-+ 65 $ FMKHD
K SOV \KDED XQDWRKHZ [VHP XD DIWHGWRLQZ UM B\ WHSDMWY LQIRRGI DM P DNH RUFDAVHVR EHP DEH DAARRQDYUHDIRIE®D SUTRNTED

DG DNMUFRQKXGBANRQ Z LW \WHRWHUSOW DURSRQHZ KIFK LV DADP LGP XP  LQVXEMBQMICFRP SIDGRHZ LW \KFK BTV
$
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G 7 KHSDWA/\KDONH HIFK RKHUDSSUIMAG R \WHWIIMVR P DY/ AT \R\KHFRP SBINRQR WHO HJI HJDQGWHRKHBQUOANRYY
FROMP SIAGE. \WV$ JUHP HONIGZ RINFRRSHIDIYHD LQFRQCHRAIRZ W RAIQQ) WHDBSURYDY R RURBOUDAHI URP HIFK DBSTIFCE®!
* RYHIP HQB QY LFOAQ)

L FRRSHIDIY) Z W HIFK RAHULQ FRQCHANRQZ W LOQIVUHTNXULHG\R BHP DGHE\ D SOV XQGHUDQ $ QMKW [Z. DOGADMQ) Z W HIFK
RXHLQUHIMRQWR HTFK WS R WWH SURFHGXUH EH RUH\KHUHBYDQAY RYHGP HQBD( QWA DG DARWKHARQMIVR DTFRP P XQFDINRQY/Z W \KFK
* RYHIP HBO, QMY , Q SDIMEX@U \R\KHH WVSHP WGE\ / 7 RJ* RYHIP HABO QMW QRSO Z L@P ENHDQ QRIVLEDNRQLQ UHDMRQ\R WH
MEQRNRQYFRQIMP STWMG KHIXQEH Z NRXWLIMBUIRYIAQ) WHRKHUSDWV Z W DFRS. R \KFK QRIVLFDNRQLOGIIWRP DQGJIYQY \KFK RKHU
SOV DUHDRITEGIRSSRMQUY R GVAXW/IWFRQMNEH RV LG Z LW \KHUHBYDQAY . RYH.GP HBD( QI DQG VKK | LLINEDMY \KDEBFRMGH)
DQG\INHIFFRX QR DOUDRIEGIFRP P HQVWP HY P DEHE! \WHRKHUSDLWY LQWMY UBASHRW

L IXQWKIQ) \RWHRKHUISDMNY DOLQ RP DNRQZ MOQ W SRAWAMRWDAY UHNXUUHG T RUDQ - DESTADNRQ RURKHUI LI \REHP DHB \KH
RKHUSDINY SXUXOQAWR CESTHEG/ 7. LQFRQUHANRQZ W\KLYS$ JWHHP HQNRUWHFRQUXP P DIRQR \WHO HJ HURUWHRKHMIQULRIRQ/
FRQMP SDMGE. WLV$S JUHP HOV

L SURP SV® QRI\ LQJ HORK RMHUR DQ FRP P XQFDIRQVI URP RUZ W DQ * RYHQP HOMD( QW Z W UASHRARWHO HIHJRAWKHRAH
WIQRNR/FRQMP SDMGE. \MLY/$ JUHP HOADQG HOKUQY RWKHH \WMBHP WHGE / 7 RUF RYHIP HABO, QMY \KDADFK R \KHSDUMVLY
HONBG\R DMWOGDQ P HAMYVZ W RURKHUDSSHDUDGRHYEH RIMDQ. * RYHICP HABO, QMY Z LW UASHRAR\KLY/$ JUH-P HOWRKHARQUKP P DARQR!
WHO HIHURAWHRKHMEQORAIRQYFROAP SDAGE! \KV$ JUHP HQW

LY FRQXEMY DQGARRSHIDAY Z W RHDGRNHULQ FRQGHANRQZ 1\ DIDDONAY DESHODGRHY SUAHRBARYY P HP RUDQED BUHYV DUIXP HV
RS.QRQV/DQG SURSRVDY P DEHRUKEP IWWGE. RURQEFKDD R DQ SDW KHHR LQFRQHANRQZ W SURFHHEQIVXQG-URUUHIIY \RWHS QKWWY
/ ZV DG

Y Z MNRAVBHMAFHWRDQ UWKWR \WH SOV KHIKQEHU FROXGY DGFRRSHDIYY LODMUASHWZ W WWHRKHIQGH HYAQ) DODY \KW
DOGRANHUSIRFFHHAQIVE. RUEHRHDQ * RYHCP HALY QMY FKDIBILQ) WLY$ JUHP HONRMHFRQUKP P DIRQR \KHO HIHJRUWKHRKHU
WBQORANRY/FRQMP SDAGE \KLVS$ JUHP HQV

H , QDEAURY 3OUHNDIQG\WHERP SIQ \KDINH RUFDXAHR EHVINHD DORKHUCRIRQDGWR GR RUFDXVHR EHGRGH DORKHAQIVGHHADY
SURSHURUDGYIMCEBIXQGHDTS QUKW [Z VAR FRQMXP P DMKHO H.JHUDQG\WHRKHMBQERNRQYFRQAP SDAMGE. \MV/$ JUHP HQMGFOQQ) XUQ)
\WHUUASHRARYH U-DRIEB BRI | RIMR RBBIQWHH SILDNRQR DRY. OMEY SHIRGYDQGRAIQDTRAHUDSSURYDY DUG D0 RMHUARQHIVRUGRQ CRIRY/
UNXUHGR EHREBGHGLQRUGH ROWH SDMEAR FRQKP P DMWHWEQLRNRQYFRQAP SDAGE. \MV/$ JUHP HQMGFOGQ) WHO HIHJ 1 RE WWEREQ)
DQ WLQ) RWHARQADY \FWRW LOWLYS$ JUHP HYMKHREQIDIRQ/R 3DHOAXQEHMMLYEHANRD  \KDOLGFOCH3DHVARP P W) \R L \HIY
AYHIY RURKHZ MHFRQM LQ) SDWAXOUDXHN FDARUHY RUSRMRQVRUSOWR DAVHVRUBMGHAA/R 3DHADQGIWS [1IADM/ 1L DIBHQ) \R
\HD QYHMVRURKHZ DMHFRQMH D) SOMEX@UDMHAVADMRY  RUSRWRQRUSOWR DQDWHARUBXMGHVR WHERP SDQ DQGLIWEXEMGDUH/

FRQMP SRIDGHRA® Z LW RAKEVHNXHARWH( 1IHAH7IP H L SHP WY \WH&RP SDQ. \R\VHID AYHIWRURKHZ MHARQM DO R \WHSDUFX@U
DAHV FDOMRIHY RUSRMRQY/RUSDWR DAVHVRUBMGHVR WHERP SDQ RUDQ R W6 XEMGDUHYSURMR\KH( 11 HAYH7 P H LQHIFK FDHRQ\MP V
DQGFREEWRQ\WDADHUDRIED CAH-BEEGIVR 3DBOAMIE LY CFHQIQ) KRTQ) FEDDAMRUHOMIQ) LQRMP LOUDUDIHP HOVZ LW BASHRAR LW
UASHRARYHDWHVRAKHDXHVR \WH&RP S RUFRQGANR EXMGHW DUDQIHP HQVRUMP QDAY DO DQG0TH MY UHDMWRQKLSV DG FRQMPND
UL KWDQG REQ DARQ/DVDFRQAMRQ\R REBQQ) D) DOGDTH SILDARQVR Z DM SHIRGYXQEHMH+ 65 $ PARUIARQHIIVRUGRQ CRIRYVI URP [

* RYHCP HQBO, QMY GHAHXDY \R FRQP P DMWHO  H.JHJDQGWHRKHMBQLRNRY/FROM SDMGKHIE,  SURMGHS WDNVS  3DUBHNDQGIWS | LADAY
\KDEDGRAEH UHTXLLHG R VBNH RUD) BHHVRVBNH RUFDAVHVR EHVENHD DQGWHERP SO \KDIDGRABNHRUDI BHHVRVENH Z KRXVAKH SURUZ UMK FRQHAR
30UV D) R WHIRWIRQ) CRNRYY/Z W UASHRAR WHDWHV BXMCHAH/RUSIRGAEMH/R 3DHRIDQ R IW6EXEMADUH RAKH&RP SO) RUDQ R
IW6XEMADUHY RUDQ ARP EQDARQWHIR L WHUAKXOR \KAK CRIRQVZ RX@ HWHILQAIGOM RUQWHDIJWIDM H FHG\WH' HUP HQW LP WDV
GHIQGEHRZ DX % 3OUHNKDTKDYHWH
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WKWR FRP SHOXH&RP SDQ W\BNHDQ R \WHORMRQYUH HIHGVR CERYHIQFDXAY LU WURKIK LY \RWHH \MIATSSTFCEGIVR WHERP SIQ. DQGRUW
EXEMADUHY RUDIUHR\ENH\XAK CRNRQY VRBID R \KHH \MAXAK DRNRQYDUHH | HARYHDANRUD WLAKH( 11 HARYHT LP H DQGWH&RP SDQ \KDTFRRSH.DM
Z W 3DUHQAVDVUDRIED WHNHINGE. 3DUHNQFRIGHAIRDZ LW\KAK CRMRYY LFOQQ)  FRRSHDIVY Z W 3CUHQANQGHIRIDIY DO GLYHKWMUA
QFHUQ) KRTQ) EDAMRMP LOUDUDIHP HOVLQYROLQ) WHEXMGHARUDKHVR \WHERP SDQ RUWGEXEMADUHY P DN \WHP DIHP HW
WP DQGRM-USHIRIGHR WH&RP SI) DQGIW6XEMADUHYDYDMDE®| RUP DR HP HBUAHIBIRYY GHAMIHIFHVAKMRQY DG RKHUP HAMYV
UIDHAMGE. SRAMQIDCEX HY  BASRAQ) SURP S \R UDIRIEGIGHAM HFHWHNXHIVIURP  DOGP ING) LQRP DIRQUHIDAEQ) WH&RP SIQ DG
W6 XEMGDUH/DYDMEBGIVR. SRAMMICEX HY \RWHH \WMY/SHP IMKGE / [ DG\KEMAMR PXARP DY FRQLGHOMIN REQIDIRQ/R \IKFK SRAQIIO
EXHYDG  SURVIAQ) SRMINICEX HYZ IW DFFHWAR WHI CAOMNAY DG SURSHWA/R \WHERP SIQ - DQGLWGEXEMADUHY IQWHFDHR HIFKR \KH
IRMIRQ) GAUQ) QRUP DOBXMCHNKRXYDQG Z 1\K UDRTEGI DGYDFHQRIFH 7 KHDI UHHP HOVP DEHIQWLYEHRAIRD — GR QRAFRQUNMMMDQDEP LWRQ
\KDAKHFRQXP P DMRQR WHO HJHU UL FRQMXP P DMGZ MMRAVWHING) R 0Q R \WHIRMRQY/UH HIBG\R LQFIXAY L \WURIK LY R WHSUHRHIQ
VHQMFH Z RXG YIRDMOQ $ QMKWY ¥ RAKDMH\ING) R DQ \KAK DRNRQY/Z RXT GRABHKOLP | XORWHSDWWY 3DBHQAIQGIWS || LADM/AKDIGRV
DFTXUUHRUDIUHWR CFTALHDQ. WKW DAV BMQHY 3SHIRQRUGYIMRQWHIR  \MURXIK CFTXMMRQ QFHIH NMQAWHMH FRIDER DIRQRURKHZ M
L \KAK DFDXOMMRQZ RXGBUDREIED EHH SHAMGWR P DMIDD LFUHDHWHUMIR RARBEIQQ) RUP DAUDD GHD BWAHSWR DY DESOFCEGIFGDIGH
FROHAVCSSURYDCRUZ DYHUXQGHWH-+ 65 $ FUWZ LW UASHRARKLYS$ JUHP HQW

| 1 REMWMBECQ) WHIRIHRCQ) DUARP P HADD DG RUARP SHIVYHD VHOWYHLQ RP DARQDQGP DMIDYR DSDW Z LOEHSIRNGHE W \KH

RKHISOWW RQBQRXANGHFRXQHIRQ® EDVVZ KI®! \RWHH \WMNVHDUIE®! P DNQJ DYHMRQLQZ KIFK WHFRP P HIADCDG RURRP SHIYHD VHOMYH
LQ RUP DNRQKDY BHHQ UHEDAMG DYDLOEG R \WWH RKHUSDMY

J ) RUSKBRH/R \WV$ JUHP HQWV

L $QMXWY ¥ P HIQ/WHEKHP DQ$ PAD/LP HIGHG \WHE.M WQ$ PADVIP HIG-G WH+ 65 $ FAMAH) HEHIDOY IDGH&RP P DMRQ$S PADY
[P HYG-G D) RAKH) RIIQ$ QIVKWY [ VDQGDORAHY [ VAKDATUHGALI GHE RULQMIG-GVR SURKLEMUAXMRNRUUH XOM CRMRQVKDYLQ) \KH
SXBRHRUHIHAVR P RIRSRT DARQRUUAMDIQNR \WDCHRUBWHIQ) R FRP SHIMRQWURXIK P HIHJRUDFTXMMRQ

IL 7KH " HAP HOW P IWZ RXGSEHH FHHEHGLL \WHDWHV EXMGHMHYRUSIRSANICH/WHNXUGWR EHVRT QYHIAMG FRQH HG KHIB
\FBOUDM @FHQHG RUOVKEMRAR P LOUDUDQI HP HOVLQREHMR RARIQWHH SIUDIRQR DY DY SHIRGY DESURYDY ARQHIVDQG QRQ CRIRY
IURP * RYHIP HQBD, QI XQGHS QIMKWY [ [GFOCHDWHN EXMGHMAYRUSIRGANICH/DFFRXQIY | RU HWHILQRYIGDD RUIQWHDIJUWHIDAM
P RUHWDQ R(%7' $ IRMH PROMWHEG HHPBU 7 KHSDUWAY DI UHWWDAKAK FOBXDMNRQR (% 7' $ \KDOEH
P HDXUHGXMQ) WHEZ HINVKK (% 7' $ R 3DBONIQGIWEXEMADUH/RAKHERP SDQ DGLIWE XEMADUHY/| RUHTFK \KAK RYHMSSIQ) DRHV
BEXMQHNVRUSIRGAMHUTXUHG\R BHVRTS AYHAMS FRQM HG KHISWEDIDM CFHQHGROVKEMRAAR DVP LOUDWDQIHP HQMBIDBBWR Z KIFK
DAHANEXMQHNVRUSIRGANMCHLY CAXDED \RT AYHAMS FROMH H3 KHISWEDIDM CRHQHGRVXEMRAR DVP LOUDUDQIHP HOVSURNGHS \KDAKH
\DB QYHMYMUH KRTQ) WEDDM CFHMQ) ROVKEMANMY \R DMP LOUDUDQIHP HAR \WHDXHANEXMGHV RUSURGANICHU-BURHQIMY \KAK BZ HWV
(%7' $ ZRXG\DIM\ WHUATXLP HQAR \IKFK * RYH.QP HQBO, QIM¥Y/Z WK UASHAWR \WH CESTFEBIRYHMSS. Q) DRHVEXMGHN RUSIRSANICH

U (%7'$ PHI/$ Z LK UASHRAR\KHDIHN BXMGHAMYRUSIRGAENIH/R \WHERP SDQ DOGIWEXEMADUHY (%7' $ DV
FOBXOMELQDP DOGHIFRQMMMIZ W \KHP HKRGRBI\ X\ H3LQWWHHDQQIVUHBDHKH&RP SDQ KDV SXETFOD 1LBGZ LW \KH6( & SURMRWH
MR WV$ JUHP HWH FOAQ) DY DERFDIRQR FRERDMGYHOH SHOH/DQG % Z W UASHAWR WHDXHV BXMQHAH/RUSIRGANICH/R
3DHONDQGIWEXEMADUHY HAQQIVEH RIHLQMIXWE H/ G-SUHADMRQDQG P RMY DR URKRAMUIQ) FRAVDQGOR QRO UHAXULQ) DG
H WERBEQ@Y WPV FOBXOWMLQOAFREDGRHZ W WHSDXBERIY STRNHVR 3DHADQGIWE XEMGDUH/ H FOQQ) D) DIRDIRQR FRSRIDAM
®YHH SHOHY ( CAK R 3DUHADQGWH
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&RP S IA\RZ GEH/DGDJWHH\KDADVR \WWHAMR WLY$ JUHP HOMVKDY SURM GHG\R\WHRKHUSDWY FHIBQGRAXP HQVDGLQ RP DARQRQ
\WHKIMRUFDO( % 7' $ R FHISQDXHV EXMCHARYRUSIRGENMICH/R \KRK SDW DG IWE XEMADUHY/ | RAMHVRBISIERHR LMD KRZ
(%7 $ \KDOEHAPXDMS | RAKFK DAVHV EMHMH/ RUISIRGANICHY/ SXWXOQAMRFODXH $ RJ % DVDSSOHEM R WVEHRANWRD — J UL

6HANIRY (PSR HHO DALY

D 3DHQNKDD RAKDIFDAHWHEXYLYLQ) &RSRIDIRQ\R SURMGHHIK HP SR HHZ KRLVHP SR HGE\ WH&RP SIQ RUDQ R IWBXEMADUH/DY

R P P HIDMY SURMWHEBMQ) ' DMDGZ KRHHP SR P HQVRQMHYZ LW WHBXYIYLQY &RSRIDNRQRUIQ R IWEXEMADUHIURP \WHEBMQ)

' DM HIFK D &RONMXQ) (PSR HH | RMHSHIRGEHIIQRQ) RQWHEGIQ) ' DMDQGHIAQ) ROWHRGH\ HOUDQQYHYOW WHIR  RULL KR \WH
HP SR HHVUP DQQ) SHIRGR HP SR P HQAVZ W L DQDQQMCEDHVDDY RUKRXUD Z DIHUDM DvDSSTFCEG! \KDAY QR GV KD KHDQQDCEDH\ODLY
RUKRXUD Z DIHUDMSURNGHE\R KK &RQMXQ) ( P SR HHLP P HADMD SURMRWH( |1 HAH7LP HOQG L HP SR HHEHH W H FOQQ) HIXW DQG
RMHUBQ WP LGFHRIHIY DB/ FKDQIHLQ ARQNRCDQG VAMIRQERQVAY GH LQHG BHH IVBHQMRQ STV DG SRWHP SBR P HZ HIDUHEHH LW \KDV
DUH RQDQDIJUIDMEDLY DABDINKENEQAD FRP SOIEGR\WHEHH IW H FOQQ) HIXW DQGRAHIERY WP LGRHRIWHIY DB/ FKDQIHLQFRQRO
DG UMNRQERQAHY GH LGHE EHH IVSHQMRQ STIQV/DQG SRINHP SR P HWZ HIDHEHH W SIRMGGE! WH&ERP SIQ \R\KFK &RQIMXQ) ( P SR HH
LP P HADMD SURMWHE@RIQ) ' DM

E $VR DOGOWWMMH( |1 HAH7LP H 3DHZ L@ RUZ [AFDXAVHWHEXYIYIQ) & RSRIDIRQWR UHRI Q] HDDVHYIFHFHEMG XQEHHIFK &RP S
3MOLQZ KIFK HFK &RQMMQY ( P SR HHSOMASDAGLP P HADMD SURMR\KH( 11 HAYH7 LP HI RUSKERAVR HIJLELQW YHWQ) DQG YOFDIRQDQG
\HYHIDGFHEHH WX EXVWRVRUSXSRH/R BHH IWIFFUDY XQEHUD). RAHUSD SIRIUP RUSRIA LFOQAQ) DY GH LGHSEHH IWBHMRQSDYY
XQEUDQ SOQ SIRIUP RUSRIA P DQEGHSI RAMWHEHH IWR &RQMXQ) ( P SR HVDVR DQGOWMH( 11 HAWH7LP HE\ 3DBQMW6XEMADIH/RU
WHEXYLYLQ) &RERDIRY HIFK D 3050800  \RWH\IP HH \WOABFRIQ] HGE\ WH&RP S XQGEHMKAK &RP ST 3M0Q SLRVIGHG\KDARH
|RUMIRQ) \KDIGRAZES® \R\KHH \WQAKDAW CESTFDNRQZ RXTGS URKXOMQDGXSIFDARQR EHH IWI RUSKERHVR EHHIWIFRXDD: - LW UASHRAR HOFK
3OHYBOQWDAYD JURS KHIGKSDD ZIMWMOQWHPHQQI R 6HAIRY E R WH&REH 3DUHADQG WG XEMGDUHAKDIXHARP P HADMD
UDRIEGIHIRW\R L FDOHWHHWR EHZ DYHE0Q  SUHH LMY FRQAWRQ CRMYHD DAZ RN UHNXUHP HQAZ DM SHIRG RURKHUHDILELAOW QP VBNRQ
RWHH WAKAK SUH Y FROEMRQ CRIYHD DAZ RN UATXLLHP HQAZ DY SHIRG RURKHUHDILELMW QP WIRQZ DVRASSIFCEGIDVR LP P HADAMD
SURWR\KH( 11 HAMYH7 P HXQGHUDQ FRP SDUEGBI&RP SIQ 3MQ0QG L |RMHSDIQ\ HIULQZ KIFK &RQMXQ) ( P SR HVR WH&RP SDQ WIQWRY
IURP D) &RP SO 3MQWDAVD JURKS KD SOR ZLMMQWHP HIQQJ R 6HAMRY  E R \WH&RGHR DCRMHUARP SOUTE®I3 DH/B MQ\KDA/D

JURGS KHIGN SD ZLMOQWHPHIQQI R 6HARD ~ E R \WHE&RGH H FOAQ) DY 1G] LEGI\SHIAQ) DFFRXQARMP LOUDUDQIHP HQV JLYHH I HAW
IQGHMP 1[QQ) DY GBAMEGIDGP [ P XP RMR SRANHAP MIIRYY \R FOIP VIGRXUWHEDQGIP RQVSOGE.  DQGLP RQNUHP EXWHG\R &RQIAQ)
( P SR H/XQEHMP LOU&RP SIQ 3MQV/LP P HADMY SURWR\XFK EHH VEDQWIQMRY M

F 3DSHNKDOAXVHWHEXYLYLQ) &RERIDIRQDGHK R IW6XEMGDIHY |RUDSHIRGHRP P HAQ DAKH( ITHAWH7IPHDQGHBEQ @V
\KHHD WU QRARH I HRXYDMD SIQVFRQ) RU PDWV@ R DAKRHWP VOHGH IGHGIOWH:  RINHUS GYWWR HQADQGS HINQIQY 1 RIVIFDINRQS AR
RULQDQ VP . MMBMRUGHDD 7 OIHAMY 1QZ KRBIRUQSDWIQ MWMR HP SR P HOM CAQW RSHDNYJ XQWRUERQMXQ ( P SR HH

G 3DHWKDOFDXAVHWHEXYIYIQ) &RERDIROR SRR SW DGLODOHHIVE. (R OMMDQWHI LI XOUD VAKHEXBGSD URTCDMWDAY DN
GDIVLYH MY D VIRDZ 1Q) \WHEEMQ) ' DM SD \WURIK WHEXYYLQ) &RBRIDNRQVSD URDIKH P RXQN GAHWR SDMNA SOV XQEHMH/ 6)
&RFAM+ RBQIV/ W& / RQY 7HP , (GRHQYH3@Q DvIP HYGHS DOGWHLY DG DI WHHP HQVWHIKQGH) FROARYHD WH /6) /7.3 Z DKRAWQMIAIY
DG \VEVRAAWR DSSTHEGR 70 Z WKRAQIV DVAUHRMSE WH3WHSDOS\WANKRGHJGHARD G R WH&RP S ' DFRXUH/ HWUMVAVI R DO
LAXVRDRYHFDBXMNRQ XM Q) YDURXYDWXP H5SD P HONEDMAHN
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| R LOKFK FDBX@ARQ R \WHP O LP XP DJJWHDMCP RXQNVSD CEGIXQEHMH/ 6) /7,3 ,QCAFREIFHZ MW\WHWP VR \WDAAHIROQS$ WL QP HONDG
$ WP SIRQ$ JUHP HOMDMSDYR 2 AvEHU \WH&RP SDQ \VKDTHIXVH\WH 3 UWCH SO \RFNKROGHMR G-BRIW WK\WWHERP SO B CROMMDD
WHE&AMQ) ' DM DQLOP RAQAQFDWK HNXBOR WH DI J U DMIOP RXQAR \IXFK [P RXQVSD, CERI W \KHSDUWASDOVXQEHUWH/ 6) /7,3 LGFAQ) \WH

HP SR HJSRWRQR DOUHDWMSSD URQY O HY 7 KH&RP SO \KDIANHDOCRNRQY GHHADY WAMP LCDM\KH/ 6) /7,3 HIHFARRYHDVR 1P P HADMD
|RGBZ LI WHEBMQ) DGR HOXUHWDAFDMASDOVXQEHMH/ 6) /7,3 KDYHQR XUKRHIUI KWWH BXQEHURKHMKDO WH UL KV UHAHYH \WHU

D PHWDVGWUIBEGIOWVEHRANRD G 7KH&RP SO \KDOBURYLGH3 DUHNBUR MR \WHE GMQ) Z W HGHFH UDRIED DFH-BME® W 3 DHN
UWHDAEQ) \WHIORNRQWMNHOWH | HFAXYDMWHI RHIRQ)

H $ WBDIWRE V ROVKFK VKRWIWUSHIRGDIUHG\RE, \WHSDMA/ SURMRWHERIQ) ' DM \WHE&RP SDQ \KDIMNH DG \KDOFDXAHIW
6XEMGDUH/ARVENH DOTRNRQ/BDREIED BNXHIAMGLOZ UMY B\ 3CUHADABDIWLLIV @) VSURMRWWHEGMQ) ' DM RIVKAK KRUMISHIRG HDRIED
DGHGWRE \WHSOWMHY \WDWP D BHGHHADY RUDSSURSUDM\R. FROBURGHG ROWHRARXUWHFHR \WHE&®BMQ) ' DM L FDAVHRHRUP RIH&RP SIQ
3OQ/\RWP LCDMDV/R DAMRQ LP P HADMD EHRHRUD\MMHEBUQ) ' DM DVGHMP LGHGE 3DBHV 1L FDXVHEHH IWFFUOY DG HOM®P HQV
XQEUDQ &RP ) 3MQWRA-DHD/R \WHEBUQ) ' DM RUD/R \WHEDMLP P HADMY SUHAHIAQ) WHEGMQ) ' DM LLL FDVHWHFRQIMDIRQRQDG
DWUWHEBMQ) ' DMR DY FRQUPAVDUDYI HP HMWRUIQKUIDGFHSRIR UHIMY \RDQ &RP SO 3MQI RUIVKFK SHIRGDVP D EHUDRIED BIXHWMGE
\WH3DOADQGRU LY | CAOMMWHP HIHUR D) &RP SO 3ORIQRDY 3DHYBORLQOFFREDGHZ W DSSIFEGY ¥ $ @UAROMRY R/ RU
RKHUGRRP HQVIMKHG DERSWGRUH HPAWGLQFRIGHRANRQZ WY WHLP SBP HQBINRQR \MVEHANRD — H \KDTEH\KEMAR 3 DAY UDRIEGISURU
UAYLHZ DQGDSSURYDD Z KIFK \KDEXRAEHXQUDRIED Z WWKHT FRIBWRHERUGHD H3 ) RAWHDYRAIFHR GREWR KK &RP SIQ 3@M0Q
P HYGP HQV P RALFDIRQ/RUMP LADNRQNAKDTOQDY Z D XA P LM DMRUHIP LODM3 DA REQIDIRQVXQEHBHARD D

| 1 REZLNEREQ) DQ WQ) \RWHFRDY FROBIGHGIQWLYS JUHP HOAMGRMLQ) FRQEIGHSLQWMLY/$ JUHP HQNVKDD L. EHWDAMGDY/OQ
P HP HQWR Q. &RP SIQ 3MQ 3DHYBMQRUID RKMHUEHH WSDQRUDUDIHP HQV L. REQIDM3DHRAMHBEXYNGQ) &RSRDIRQ\R P DQNQ
DY SOMEX@UEHH VSDQRUDUDQIHP HQW L SURYHYBDHMRMHEXYYIQ) & RSRIDIRQIURP [P HIAQ) RUMP LQDIVY DY EHH IVBDQRU
DUDQIHP HQAVRU LY FUDMDUIKWODQ &RMXQ) ( P SR HHWRHP SBR P HYZ LW 3DBHNRIKHEXYIYIQ) &RSRDIRQRUMAIRAQDD Z D WHUIKW
R 3DHNRIWHEXYIYLQ) &RBRIDARQVR WP LCDMVKAK & R ( P SE HHVVHYLFH/DADQ WP HIRUDQ BDRQRURUDRY 1 RMQ) KHHQLY
LQMXGHG\R SIRMGHD) &ROMXQ) ( P SR HHOQ \WLGSDW EHHIADY WKWXQEHAKLYS JUHP HOV

6HAWRQ 7INRYHJ 7V, BQ 7ONRYHY 7 LVRUBHRRP HY/CESTHEGIR WLY$ JUHP HOAMKHO HIHURUDQ R \WHRKHMBQURNRY/
FRQOMP SOMGKHIE HFK R WH&RP SO0 DG 3 DUHAGWHURGSHRWHYROEGR ' LUHARYAKDDWNH DOCRNRQGHAHADY R HQXUHWDAKHO HIHU
DG \WHRKHMBQORANRQY FROMP SDMGKHIR P D BEHFRQXP P DMGDYSURP SW® DY SIRIFEGIRQWHWP VARQMP SDMGE \KLV$ JUHP HONDG
RNHZ DVHWRHIP LLDMRUP 1QP 1] HWHH THRAR \XFK 7ON-RYHY 7. RQWVS JUWHHP HQMKHO - HI HUDQG \WH RKHIDQCRNRQY FRQMP SIOMG KHIHR

6HANRQ 1 RVIFDNROR &HINO0 DY 7 KH&RP SIQ - DG 3 DHNKDODYSURP SW D/SUIRNFCEGI(RW HFKRKHIUR D D) (RIFHRURKHD
FRP P XQDNRQUHHYHGE M)XK SDW 1URP DQ * RYHCP HORO QWY LOARQHANRQZ MK\KHO - HIHJRUMH RKHMDQRANRQY FRQMP SDIMGKHIER RU
IURP DR 3HYRQDIBILQY WDAKHFRQHWR XK SHYRQLVRUP D BEHUHIXUHGLOFRQUHANRQ Z W\WWHO - HJ HURAMH RKEHMBOQURNRQ/ FRQMP SDWMS
KHH L WH\XEWRAP DIRUR \XFK FRP P XQFDINRQFRX@ EHP DMUIDOR\WH&RP SDQ \WHEXINYIQ) &RERDNRQRUIBOHIN E DR $ RFRQFRP P HRG
RUR\XAK SO VNRZ G H \WUDMHS D) DOXWVUHDWY R RUQYRYQ) RURKHZ MHOHHAWY WA SO RUDQ. R W6 XBEMADUHYZ KIFK UHDWY/ W \KH
0 HJHJRUKHRKHMDQLANRY FRQMP SDIMGKHR RU F WHAMVARYHY R BQ 1 BANRUALLIRXP WIECHH\WDAVRUWH RFEXUHFH RUCQRQ RFPXUHAHR DR
HYHQAKH RAPXUHIFHRUQRQ RFPXAUHIHR Z KK Z RXAGFDAWHRUHXOVOD) R \WHFRQGMWRQARWHO HIHMNANVRW 1OS WIFBI9 , QRABHQI \DIW LHG
RADIM CRNRQR  \WRVHFRQAWRQVEHQ) P DMIDD GHD HSIQYIRDARQR 0 SIRYIMROR WWYV$ JUHP HOVSUIRNGH-G \WDAKHGHIYHY R 0Q)

$




Table of Contents

QRIFHSXOMOOMRWLY6HAIRD — \KDIQRWL PXUHDQ EWIRKR RUGRQ ARP SCDGFHZ W DO RKMHUSURYIMRQR WLVS$ JUHHP HOARU (L @P VWKH
UHP HAHY DYDY DEBIVR \WH SOV UHFHYLQY \KAK QRIFH SURYLGHG | XUWHU \RDVDLOUHWR JLYH SURP SARIFH\KDDCRAFRQANMAMDI IOUHR DFRQAWRQVHN
| RUMLOQ$S WFEBIO , H A-BVWR\KHH \WOAKDARHXQGH®L | CRARUALRXP WIFHQRAR GRIVIHG Z RXTS WEAQ) DERCHFRQMMM\XAK DI LOUH

6HANRQ LQEP QIR ([ EXGDIRQD)G, QXUDCHH

D : LWKRWIP MG DY DCAMRIOWKWWWDAIY HP SR HHP D KDYHXQGEHUDQ DIUHHP HOARUSRP SDQ 3@0Q 1URP WH( 11 HRMYH7LP HWWURXIK
\WHM W DQQYHYDY R \RHAMRQZ KIFK \WH( 11 HAMYHT7 P HRAFXY WHBXUYLYLQY &R SRIDNRQ\KDED DQG 3 DUHQNKDTFDAHWHE XYY &RSRIDINRY
\R LQEP QI\ DOGKRIEKDWP GWHFK SUAWHIVDY/R \KH( 11 HAYH7LP H DQGIRUP HUR I LFHU QUHARURUFP SR HHR \WH&RP SO DOGLWEXEMADUHY
WH . QEP QUHG3DWY DIOQXMITFDP V GRWH/ CCEMNY AP DIH/ MGIP HQV LQTXLUHY 1LGH/ TP RXQNVSOGLOHMBP HONQG UDREIEGH HA/
FRWDQGH SHOHY LFOQQ) DMWRLCH V 1HYDQGAVEXUHP HOV LOPXUHGLOFRQGHRANRZ WM D). SHIAQ) RAWUHDMHGS RIRQ Z KHKHURYLORUP LD
D [QDYHRUQMHMDYH L DUMQ) RVWR SHIBIQQ) \R RUB\ BDRQR \WHI CRAKDARH, Q&-P QILHG3DWY LVRUZ DVDQR | IFHJ QUHRRU
HP SR HH ILGADY RUDJHMWR WH&RP SIQ RUDQ R IW6EXEMADUHVRU Z KKIDAUHARU R 1 IFHJRUHP SR HHR WH&RP SDQ. RUWEXEMGDUH/ LVRU
Z D/AHYIQ) DARHUADHIR WH&RP SIQ RUDQ R IWBXEMADUH/D/DALHARU R LIFHJ HP SR FHRUDJHAR DERM-UFRSRIDIRQRUR DSONVGHIKLS
NRLQAYHOMUH KAHOMBUMVHRUGRCBUR IWQIW 1L DUMQ) RAWR RUSHYIQQ) VR P DNLYH MY RURFPXULIQ) DARUSURR\KH( |1 HAYH7LP H

LFOQAQ) WLY$ JUHP HADQG\WHWDQULRNRQY DQG CRNRQYFRQAP SDMGKHIE  Z KHXHUDXHWWG RUFDLP H3SURMR DARUD\MAH( 11HAHT7LP H \R
\KHI XCBWW WBHLP LG XQEHUDSSIFLE®Y/ [ DQG\WH&RP SDQ &KDWWUDQG&RP SIQ %4 @Y VDVR \WHAMR \WLY$ JUHP HONRU L LOFRQGHANRD
Z W WHHIRAP HYWR D), Q3P QULHG3DWY VWKWXQEHMVEHRAIRD B\ \WKAK, Q3P QU LHG 3DV RUKLY RUKHUKHLYRUGE DOW-SUAHQBIAYHY |, Q
WHHHOWR DQ KK SHIBQ) RUKUDMIHGS FNRQ LFOQQ) DY KK $ ANRQWRHIRIFHDY |, Q3P QULHG3 DMV VUKW XQEHAKLY 6 HANRD $
HORK , QG-P QU LHG:3 00V \KDTEH HQW®G \R DBYDR-P HOAR H SHOAHY LFOQQ) DMWRLCH V 1HVDQGH SHRAY LGRXUHGLOFRQHANRDZ W \KAK $ FIRQ
IURP 3DUHQNDQG\WHEXYLYLQ) &RUSRUDIRQVR WHI XTDWW \WQNBHP WG XQGHUCBSIFCEDY/ [¥. DQG\WHERP SIQ &KDWWMUDQG&RP S0 % @Y VDVR
WHAMR \MLY$ JUHP HABURWR \WHI LQDOAVGRIMROR \WKFK $ ANRD SIRYIGHS WD 3HYRQ\RZ KRP H SHOHVDUHDGYDRHG SURYIGHVIQ
XQEHMNG) U DGR \R\WHH \WOAHTXUGE ' * &/ RUNH&RP SDQ &KIWAMURUSRP SIQ %4 @7 V \RUHED, \IXFK DBYDGRH/LL LWAXGIP DD
GHAP LGHE WDKK 3HIRQLY RAHIINBG\R LGP QU LFDARQXQGHAY$ JUHP HONRUDD / [ & RQAPWRURKHRXUAHI RUZ KLFK LQGHP QULEDMRQP D
EHD/DOE® % GHWHU3DUHQNRAKHBXYIVQ) & RSRIDNRQ\KDEDWHM FRP SURP VHRUFRQHAR\WHHOWN R D) MGIP HQAQDD SURAHHAQ) RU
\WUDAMHEDAMRY \MWSURAHHEQ) LQMUWMDIRQRUFDIP  DQGLQZ KIFK LQGHP QULFDMRQFRXGEHVRXIKVR. \KAK , QG-P QU LHG 30V KHIKQEHU XQBW
KK VHIWBP HOAFRP SURP VH RURRQHQAFOGHY DOXQFRQBWRDOHBDAHR \KAK , QGHP QULHG3DW | URP DIDICELAON DUMQ) RAR KA CRRQ KW
SRHHEQ) LQYHMDIRQRUFDIP RAKAK , QG-P QU LHG 30V RKHZ DVHARQHIVIQZ UMY DG & \WHEXYLYLQ) &RSRIDMRQ\KDOFRRSHDMLQWH
GHHQHR DQ \XFK P DU

E ([ A-BWVP D EHUNXUGE DSSOFEGY ¥ 3DBHNIGG\WHERP SOQ DI UHWDADEDUI KWAR LQGHP QU LFDARQDQGH FXGDRQIURP ICELMIAY
| RUDAWRURP IMRQYRAPXUIQY DARUSURAR\KH( 11 HARYH7 LP HDQG W KWAR DOYDRP HOAR H SHOHYUHDAY) WHHR QRZ H M) LQIDYRUR DQ
,QE-P QIIHG30OW DVSIRIG-GLQWHFHWIFDMR LFRSRIDIRQRUB, @Y V' RUARP SDUIEGIRLIDY] DARDOGRP HV R WH&RP SIQ DQGLW
6XEMADUHVRUQDQ LQG-P QU LFDMRQDI P HONEHE HHQVKAK , QAP QI LHG3DWV DQGWHERP S0 RUDD R IWEXEMADUHY DAHNRWRQ

6HANRD E RWH&E&RP SDQ ' DFBRKUH/ HINR \VKDDVXWYLYHWHO  HIHUDQG FRQIMXHLOQI X@ RIFHDQGH | HRADQG\KDDRAEHDP HGHS WHSHIBGRU
RKHZ VAP RAIHGLODQ P DEHMDWZ RX@GDGYHYHD DTHAAID WKWRHIKQEHUR D WK, Q3P QULIHS3 DMWY

F $\WH&RP S0 VRSIRY WH&RP SIQ P D SXUKDH SURWR\KH( 11HAYH7LP H DM[ \ HOUSUEDG \BICBRIA  RQWIP VOQGFRQAURY 1Q

ERWK CP RAQADGVRSH SIRVIA Q) VYEMBQNDD HIXLYDBONEHH WDV \WHPAUHQMRIAH/R GUHARY DGR IIFHY CCHOWV LQXIDAHDGLGADY
QCHOWN LQXIDFHP DQRMCHSE WH&ERP SBQ DG IWEXBEMADUHYZ W URSHRAR P DIWLY DUMCQ) RQRUBH RIHWH( 1THRRYH7 P H FRYHUCQY

$
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Z NKRXIP VBANRQ WHIDQLRANRQY FRQMP SDIMGKHIR  LFOAQ) WHO HIHU, | XK SUBDGWMCERIA  KD/BHHRBMCHSE WH&RP SIQ SURMR\KH
( HHAYH7 P H 3DHNKDOA\WHKAK SRIA. W EHP DQRCHG QI X@ RFHDQGH | HAWM RUWIXOWMP - DG FDX\VHDTREQ] DINRQVWHIHKQEHMR EH
KRRHGE \WHEXNYIQ &RERDNRQ

G, WHERP S KDVQRBXUFKDHG KA \BIOSRTA SURWR\KH( 11 HAYH7LP H IRUDSHIRGR M \ HOWIURP \KH( 11 HAYH7LP H 3DHQNKDD
HWHUFDAHWR EHP DQEQHGLOH [ HAAKHPXUHYSRIAR/R GUARY DGR LIFHY QRN [QXUDGRHOG! LGHADY AEEON LOXDFHP DONMGHGE
\WHERP SDQ DQGLWEXEMADUHYRUFDAHWR BHSURYLGHG \KEYAM SRIALHYRUSXURKDHRUADAHWHE XIYLQ) & RERIDIRQ\R SXUKDH D \BICBRIA
LQH\WHUFDHR DABDXWH\EP HFRYHDIHDQG P RYQIVARQEIQQ) WP VDG FROEWRQ/WDADUHQRABAN DGYDQED HRXVLQWHDI J U DMWDQ VKK SRIR
Z W UASHRWR P DIVLY DUMQ) RQRUEH RIMWKH( [1HARYH7LP H SIRIGHG KRZ HYHJ \KDANMAH( |1 HAYH7LP H 3DUHQANKDIGRABHUHNXUG\R D Z WK
UASHRWR XK LOXUDIFHSRIAHY/IQUASHAWR DY RHSRIA \ HOUDQRXOOSUHP LXP VIQH AHWR R WHOWDQQOOSWP XP SOGE WH&RP SIQ
SURMR\WHAMKHIR LQUASHRANR WHFRYH.IDI HUAMXULHG\R EHRBVEECHS SXOKDQMHAR. EXWOQVKAK FDH\KDISXUFKDHDYP XK FRYHIIHDY
UDRIED SURNEG! ROVKAK TP RQVSIRAGHE XU \WDA \WHEXWYIYLQ) &RSRIDIRQSXURKDAH/D \BIOSRIA DG \WH DQQXOCFRYH I HWHKQEHU
FRUWWP RH\KQ R \KFK QMO0 XP  \WHEXWYIYLQ) &RBRIDARQVKDISXUKDHWHP [ LP XP [P RXQIWR FRYH DI HWDADQEHRRMIGHG I RU
R \KFK OWDQDCEWP XP

H 1 RELMXEDAQ) DQ \MQ) KHHOWR\KHFRQUEY Ll DY $ RNRY Z KHAHUDUMGQ) EH RUH DARUDNMAKH( |1 HRAMHTLP H 1RUZ KIFK DQ
,QE-P QIIHG3OWP D KDYHUWKWARLQEHP QI LFDARY H FXGDINRQRUDGYDGRHP HYWHIHXQGEHULV LOXYAG RQRUSUR MR \KHM] W DQQYHYOY R \KH
(HHAH7LP H WHSIRVIMRVR WLYEHAIRD  \KDIFRQMXHIQH | HFAKQIDKHI LDOAVSRINRQR \KFK $ RIRQ

| 7KHLQE-P QILFDINRY H FXEDIRQDQG W KWR DGYDERHP HOMBURYLGHG | RUKHHOQ\KDDRABHGHP H3H FOMYHR DQ RKHUUWKIWVR Z KLFK DQ
, QAP QUHG3DW LVHIN®BG Z KHKHUSXUXOQAR/ [ &RQMPWRURKHZ [VH 7KHSUIRYIMRVR WMVEHAMRD  \KDIDWYLYHWWHFRQXP P DIRQR \KH
0 HJHDQG QREWMBEQ) D) RAHUSIRYMRQR \KV/$ JUHP HOAKDAP D EHVRWHFRQADY H SO DUHLQMIGHEWR BHH IM/DQG \KDTEH
HIRFHEGIE HFKR WH, QG-P QI LHG3 DAY DG \WHUUASHRRYHKHLY DG B DOSSUARHQBYHY DQGI RRZ LQ) \WH( 11 HAWH7 P HP D QRAEH

P HYGHGZ INRXARHUSURUZ UMK FRQHV

J , QWHHYHADAKHEXYYIQ) &RSRDIRQRUSIUHARUD) R \WHUUHASHRARYH\KFAHWRYRUDMIQY L FRORIEDM/Z W RUP HIHVIQR DQ
RKHU3HYRQDQG KDIRAEHWHFRQIMQ) RAXIYYIQ) FRISRIDIRQRUHQMY R \IKFK FROIRIEDNRQRUP HIHURU LU WBQJHYRUFRQH VOTRUD
POV R IWSURSHWAVDQGDAHMR Q. 3HIRQ B P HIHJ FRQRICDIRY GYIMRY RSHDNRQR Q¥ RURKHZ VH \WHD DQGLQHIFK \KFK FDH SURSHU
SUIRVIMRQ\KDTEHP DEH\R \WDAH\KAFHWRY DOG DAL QVR WHBXUYIYLQY & RSRIDNRQRUSDHNVDAKHFDHP D EH \KDIDWFRHHG R \WH REQ) DARQAHN
IRWIQWVOHARD

6HANRQ 5XB1 E 3SURMWH( ITHAMH7LP H WH&RP SDQ VKDTEHSHP IWHG W \INHVXFK WWBVDYP D BEHUHDWRIE® GHHAMOY RU
DOMEGI KHHAR\R FDMHASRIMRYVR &RP S0 HRAW VHRXUMAWY LGFOA Q) GHIYDRYH VHRXUMIFY - SXUIXOQAR\KHWBQLRNRQYFRQMP SDMGE KLY
$ I HQPR HK LQAYIGOY KRLYDGAUHARURUR T IHHUR WHERP S WEHH HP SWKQEHBEX®! E SURP XQDMGXQEHMH( [ FKDQIHS FW

BHANRD  3XETF$ QURXGRP HW ( KR 303QNIQG0 HIHUBXE RQWHRHKDQG DOGWH&ERP SI) ROWHRAKHUKDQG \KDD\R\WHH \MV
UDRIED SURNTEG! FRQXOVZ \W HIFK RAHJEH RIHIMAXQ) DQGJILYHHIFK RKHUDUDRIEBIRSSRMQW \R UYL DOGARP P HAXSRY D) S
UHBDHRURKHUSXETDE WIAP HQNVZ W UASHRAR WLY/$ JUHP HOMKHO HJHUDQG\WHRAHMDQLRNRY/FRQMP SDMGKHIE, DQG SURARDQS GYHYH
5 HRP P HIEDINRQ&KDQIH \KDIRAMMHDQ \KAK SURKUHBDHRUP DNHDQ SXEQF DQERXQAHP HWZ IWRXVWKH SURUFRQHR \WHRIKHUSDW Z KIFK
FROHNKDODQRAEHXQUHDRIED Z WKHTS FRIBUWRHGRUGHD HG H A-BWDVP D BHUHTXUHGE\ DESTFCE®Y ¥ FRAVBURAHWRUB. REQIDIRY/
SXUXOQAR DY OAMY DIUHP HQAZ MW DY QDMRDOHRXUMVH FKDQIHRUCDIRDOHRXUMEY TXREBIRQM WP 7 KHUAKMANRQ/VHVRW LKLY
BHANRD  \KDICRAZSSD \R Q. SUW/UHBDHRUMBAMP HONARKHS RUSUIRSRHGWR EHIWKHG LOFRQGHANRQZ LW

$
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RUQUASRQHWR DQ$ GYHYH5 HRP P HIEDNRQ&KDQIH 0R$ FIXMWNRQ 3 URSRVBCRUD 6 XSHIRU3 URSRVID 3DHNDIGWHERP SO DI UWHHWDAKHSUAR/
UHBDHDIRXAQ) \KHH HRANRQDGGHIYHY R \WLV$ JUHP HOANKDG@EHDNRQAMHPDHR  3DHNDGWHERP S

6HAIRY ) LOCAQ)

D 6XEMPAMR\WHWMP VOQGFRQAMRY/R \KY$ JUHP HODQGWH) LODGAQ) / KLY HIFK R 3DUHQADQGO0 HJHUBXE \KDIIGRAZ LWWRXVWKHSURU
Z UMWQFRQHAR \WHERP SDQ SHIP IVWRUIUDQADQ Z WGILY. DO UAAQEP HMEP HYEP HQWUHSORHP HQMKSSBP HQMARQHINRUP RA LFDARQ\R EH
P DGHW RUDQ ZOYHUR DQ SIRVMRQRUUP H3 SXWXOQAR \WH) LODGAQ) / HWYRUDD GH LQMYHDI UHHP HOAHDAY) \R\KH' HEVY LADGALQY L KK
Z \KGLY. DO WAA.QEP HOADP HIGEP HQMUHBORHP HOMKSSBP HOAMFRQHQMP RA LFDIRQRUZ DYHUZ RX@ RUZ RXGWDRIE® EHH SHAMGWR L WO
\WHDJJUWIDMIP RXQAR WH' HEW LODGAQ) \R DQLDP RXQAKAK \WD/BDHONIG0 HIHUBXE Z RXGQRMDYHKHS HIXULHG) XQB/ DMAIN.GY LOR CAFRXQIV
| XQB/RKHZ MVHDYD.OEBH URP LQMIPD JHHDAMGFDKIGZ LU [P SRHQH. RUDGAWRDOARGMRVRURKHAMP VRURKHZ MHH SDQG [P HIGRU
PRAl\ DQ R \WHFRQAMRQ/\RWHUFHSAR WH' HEW LD LFOGQ) H SDOAQ) WHLQ RP DIRQUANXUHG\R EHSUIRMGGE. WHERP SIQ RUIQ
RKHAMP V\RWH' HEVY LODGAQY LQDP DOGHMDAZ RXGUHDRIED EHH SHAMG\R $ P DMIDID GHD RUSUHHOAMKHEGIQ RU % P DNHWHWP HY
IXQAQ) R \WH' HEVY LODGAQ) ROWH\DIY CRMRQR WHFRQGWROAR RAIGQ) \WH' HEVY LCDGAQY P DMIDED GWANHD \RRAXULQDQD UASHRWRU
L. DEYHYHD LP SCAPAWWHIEOV R 30WHAO HIHUBXE RAKH&RP SO DVDSSTFEG! \R HQ RUFH WU KW DI CLQUAKHRKHUSDMA/ R \KH) LQDGAQ)
1 FINLY RUNHGH LQMYHDI WHHP HQVZ LW UASHRARHAR. 3DUHONKDDEURP S | XUMK VR \WHERP SO DWKHDQGFRP SBIMARS. R Q) TP HIP HQWV
UBORHP HQMKSSBP HWP RA LFDIRQ FROHNRUZ CLYHUUHING \R\KH) QDAY / HAMYRUDQ. CH IQUWYHDIUHP HOVUHDI \RWH' HEVY LODGAQ)
$Q WHHFHIQWMVS JUHHPHIWR  WH ' HEWIQDGAQ)  Z LOIGFOCHWHI LQDGAQ) FRQMP SDAGE WH) LADGAQ) / HWLYDVIP HIG-GRUP RAILHG
DG ' HEV&RPPLWHW HAWY RU ) LODGAQ) / HWY Z LEIGFOGHVKAK GRAXP HOVDYCP HIGHGRUP RAI LHG 3 DHNKDRAHBDHRUFRQHIAR
\WH\WIP LQDIRQR DY LB YIGDOBRGUXQEHMH' HEW&RP P LW HQWY HAWLY H A-SWRU [ DRI QP HQVDQGUWHSORHP HQVR DQIQAYIGOOBEHIXQEHU
WHWP VR DQGRQD [QFRQGHAIRDZ W \WHW QAFDNRQR \WH' HEVY LCDCAQ) XQEHAKH' HEV&RP P W HQW HWLY RU\  USOR-P HQVR WH' HEW
&RP P Y HQWY HAWLYZ [\K DOMIDAYHI LCDGAQ) FRP P LW HQVSXOXOQMRGHARD G

E 6XEVRARWHWMP VDG FRBWRVR \MLYS$ JUHP HOABDUHADQG0 HIHUBXE \KDED DG \KDTFDAHWHUUASHRRYHS [ LIDAR XVH\KHU
UASHRRYHUDRIEBIEHWH | RIWMR\ENH RUFDAHVR EHVENHD DOIRMRQYDQGWR QR RUADXAHWR EHGRGH DIDMQIVGHHADY - SURSHUDQG DOMEGIWR
DUDQIH FRQMXP P DMDQGRAMIQ\WH' HEVY LQDCAQ) RQDWP HY EDMY EXWQDQ HYHIWR OMMDQWHEGIQ) ' DM RQWHWWP VDG FRIEMRY

LFOAQ) R\KHH \WOAHNXUHG WHIX@H HAVHR DD 10]  SIRMMRYVIQDQ ) HH/ HWU GRAUEHGLQWH) LODGAQ) / HIWY LFOGQ) XMQJ) \KHU
UDRIEGIEHMHIRW\R L P DQBIQLQH I HAVWKH) LODGAQ) / HIWLYLQ DFFREDIFHZ LW \WHWLP VDQG\XEMPAAMR \WHFRQAWRQAKHIR L GHIRMDAM
HOAMULQR H HPXMDQG GHIYHUGH LQWYHDI WP HQVZ W BASHRARWH' HEVY LDGAQ) FRQMP SDAMGE\ WH) LADGAQ) / HWLYRQDWP HD EDIVRQWH
WP VOQGFRAMRY LFOAQI D) 1G] SIRVIMRVIQDQ ) HH/ HAKU FRQMP SDAGE \WH) LODGAQ) / HWLY  LLL \D\ RQDWP HD EDUYVDD
FROGWRQ\KDATLHZ WKL QW FRQARCDQG CESTFTEGIWR 3DUHNDQG0 HIHUBXE FRQEICHSLQWH) LODGAQ) / HINAY DQG\KAK GH LQUYH DI UHP HQVUHDMG
WHHR RQRUSURMR\WHEGQ) * DM LY FRQXP P DMWH' HEVY LODGAQ) DARUSURARWHERMQ) LFOGQ) FDMQ) WH' HEVY LQDCAQ) 6RAUFHAR
IXQGWH' HEVY LODGAQ) DARHE®RIQ) DG Y FRP SO Z W \KHUDSSTFTEGI FRYHIDQN QG RMHURED) DIRQY SXUKOQAR \KH) LCDGAQ) / HWAY DQG\RH
GHIQWWYHGRXP HQVUHDIMY \R\WH' HEVY LCDCAQ) RQRUSURWRWHEGRICQ) ' DM 30BAIQE0 HIHJUGXE KD XA SO RUFDAHWR EHIXA@ SOG DD
FRP P MY HOARURKHUI HHYDUMQ) SXUXOQAR\KH) LQDCAQ) / HIWLYD/DQGZ KHQWH  BHFRP HOMH

F 300QNKDD L NHEWHERP SIQ LQRP HSRQDPXUHNEDY DQGXSRQUANHIWDGLQUDRIEBIGHEICR \WHWIMVR IWH | RIWVR DUDQIH
WH' HEVY LQDCALQY DQG Ll XSRQUANHIWSURYIGHWH&RP SDQ Z W GIIWR DECEH LQWYHDI UHP HOVUHDMG\RWH' HEVY LODGAQ) LQDGYDFHR

H HRANRY :  LWRXIP MY \WHIHHIDDW R \WHIRMIRQ) 30BHADQG0 HIHUGXE \KDIILYHWH&RP SDQ. SURP SWRIFHIQZ UM EXWIQDQ HYHQW
ZIMOQWRIGMGHN' D VOMMHRPUHFHRIAVRHY R $ R DQ P DMIDCEMIK RAUSDMIG

$
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P DMIDCEHK P DMUIDOGH DXOVADFHIDWRQ WP LCDNRQRUBHBEXADNRQB D SOV WR\KH) LADCAQY / HIWRLY RUGH LQMWH D WHHP HOV UHDWS R \KH
" HAW LKDHQ) % R WHUHHSWA 3DBHNRU0 HIHUBXER DR Z UMK CRIAHRUARP P XQFDIRQIURP Q) ' HEVY LODCHQ) 6RXAUAHZ LW URVSHRWR DO
CRXYDCRAMUHDM HG BHIRK. GH DXOVADOAHIMRY WP LCDNRQRUUBEXADNROR DR SDW \RWH) LADCAQ) / HWMYRUDQ. GH LQWWHDIWHP HQWV
UHDMG\R\WH' HEW LODCHQ) R DR SIRYIMRQVR WH) LODCHQ) / HWLY RAVAK GH LOMYHDIUHP HOV RU- - P DMUDOGASXMRUGMR) UHP HONRRR HHD
RUCP RQ 0 SDWNA/\RWKH) LODCHCQY) / HWYRUDQ. GH LOMYHDI WHHP HOWVUHDAMG\RWWH' HEW LODCHQ) & L TRUBQ BWDVRQ3DHNRUO HIHUGXE DV
DR WP HEHIHYH/\KDAWYZ LOCRAAHCEGIWR FAIQDORJD). SRWROR \WH' HRVY LCDCAQ) MK \WKD/B DHONDQG0 HIHUBXE Z RX@ (RAKDYHWHS HIXUHG
) XQ/ D\MMINGQ) LOR CFFRXQNXQEV/RKHZ DMHDYDIMEM URP LQMID® JHHDMSFDKI®GZ DG ' R \WHRFIPAUHFAHR DQHYHNRUGYHRSP HQV
\KDNARX@G UDRIE® EHH SHAMSWR P DMUIDD DEYHYHD 1P SCRAKHIAOW R 30HARU0 HIHUGXE \W RRMIQDURUDY. SRWRQR \WH' HEW LADCHQ) 1O
DRLP RXQNK | LHHAR FRQAXP P DMKHWIQLRNRQYFRQMP SDMGE. WLY$ JUHP HOAB DHQADG0 HIHUBXE \KDTBRYIGHDD LG RP DNIRQUDRIED
UHDAEGE WHERP SO BHIIY WY R \WHALURXP UHHY UH HUHG R LOWWH SULIRXVVHRMFHDY SURP S DY HDWRIE®  SUTRNATE® O WMHCDM
KDAKH&RP SO GHIYHY/DZ UMK UHDXEXARHH ROWR 3 DHONVSUIRYIG-G\WWDNRCHR 30HOARUO HIHUG XE \KDTEH UHNXUUHG R GVFRVHRUSURYLGHDOQ
YK LQRP DIRQ \WWHAVFRXUHR Z KIFK LOWHMGIHP HWR 3DHNKSRQDGYIFHR RANGHFRXQHD LWV \XEVRAR DRUH  FOHBUMBIHRUZ KIFK
Z RAGEHIQYIRDNRQR DQ FRQ LGN REQIDINRQ

G,| D) SRWRQR WH' HEVY LODGAQ) BHRP HY/XQDYDDE®! RUSCUHQNEHRP H/LY. DHR DQ - HYHQARUALUR® WEFHWDAP DNV/DQ. SRMRQR
WH' HEVY LQDCAQ) XQDYDME® RQWH\MP VOQGFREAMRY LFOAQI DY 1G] SIRVIMRVIQDQ ) HH/ HARU FRQMP STIWGLOWH) LCDGA.Q) / HIWLY
KK \KD/BDHADQG0 HIHUBXE Z RXGB QRAKDYHWHS HIXUHG) XQB/ DVMMINGY LQR CFRRXQIVXQB/RKHZ IVHDYDME® URP LQMEDID JHHDMSFDK
IGZ  \KHQ3DUWQAIQG0 HIHJGXE \KDMBURP S® R \WH&RP S0 1QZ UMY EXWQD) HYHWZ DMQWERIGMQHN D VENMMHAWRYHY \WHIR
DOG3DHNDQG0 . H HUG XE \KDIXVHWHUUASHARH U-DREIEB B | RIWAR DVSURP SW Dy SUIRNFCEGH| RTBZ LQ) WHRARXUWHFHR \KAK HYHQW
L DUDQHOQGREMQWH' HEVY LADGAQ) RUIVKAK SRIRQR WH' HEVY LADGAQ) 1 URP. \KH\CP HRUDGM.CDIYH\RXURHY/LQDQDP RXQAVK | LELHWR HITE®!
3OHADQG0 HIHUBXE R KDYHWHS HIXUHG) XQB/ $  RQWMIP VDG FRQAMRY/QRAP DMIDID GW/I DYRIEGILQWHDIJ U DMR 3DUHADQG0 HIHBXE
\WDQWRHFRQEIGHSLQWH) LCDGAQ) / HIWY % FRQEIQQ) FRIBWRQARGIY. FROAUWRQ/\R FRQ) DQGRAHAMP VWDAZ RXGUDRIED EH
H SHAMG\R Ol HFAAKHDYD.OELOV WHIR WDV DHQRAP RIHRGHIRAV\KDQ\WWRVH FROBURQY DG WP VARQEIGHSLOWH) LODGAQ) / HWY — Z RAGBQRV
WDRIED BHH SHAMG\RGHD \WHEBUQ) RUP DNHWHEGRIQ) P DMIDID GWAONHD \RRFXUDG  LQDQIP RXQADABDWAK | LFLHAR HIEBI3 DUV
DQGO HJHUBXE R KDYHWHS HIXLHG) XQB/ \WH _$ GMODM' HEW IGDCAQ)  DYG L RABIQRGHRUP RIHQHZ. 1LQDGAQ) FRP P LW HBIWHLY Z LW
UASHAAWR\KK $ GMODM' HEVY LODGAQ) WH 1 HZ ' HEVRRP P I\ HOW HAHY 7 KIFK QHZ. GIAKLYZ LOU-SOFHWHH M) ' HEVERP P LR HQW HIWLY
1QZ KRBIRULQ SOWVB DHNKDDEURP S SURYIGHDFRS R Q) 1 HZ ' HEA&RP P AW HQW HIWY DQGDQ | HHOWHULQFRQGHAIRQ\WH I LW RURKHU
DIUHP HOVUHDAG\WHHR \R\WHERP SIQ , QWHHHDARDADQ 1 HZ ' HEV&RP P W HQWY HAWYDHRBMQHG $ DO UHHHIFHIQWLYS JUHP HOAR
\WH ) LCDGAQ) / HWY ROKH ' HEA&RP P L\ HQW HIWLY Z LOEHGHP HE\RLGFOGHWH' HEW&RP P L\ HQW HIWLY AR \WHH \WARAKSHYHEGE D
1H ' HEMRP P WY HQW HWUDAKHWP HIQ TXHWNRQDQGOD 1 HZ ' HEV&RP P VR HOW HARYAR\KHH \WOARHDLOH I HAVDQG % DQ UH HIHFHIQWMLY
$JUHP HOMRWWH ' HEVW LODGAQ) P HDQV\WHG-EWLCDCAQ) FROMP SDMGE WH' HEV&RP P LAY HQW HIWAYDVP RAL LHG SXXDQAR WHI RMIRQ)

H 1 REMMEQEQ) 0 \WQ) WKHFRQADY LOWIV$ JUHP HOAMFRP SIDEAHE 3DHADG0 HIHUGXE Z LW WKLY 6 HANRD \KDODRAHIHYH
SDHNRU0 HIHUGXE R \WHUUASHRRYHREQI DNRQVR FRQXP P DMWWHO  HIHJRUMH RKHDQRANRQY FRQMP SOMSKHIE Z KHKHURUQRAKH' HEW
) LADEAQ) LVDYDME®! DOG3DHNDG0 HIHJIGXE CANGRZ G5 HDQG D UHWDANRRRIQQ) WH' HEW LADCAQ) LYV CRADFRGMRQWW \WHEBQ) |, 1 \WH
" HAW LCDCAQ) KDY (RAEHD RBBICHS 3DBHADQG0 HIHUGXE Z LAHRK FRQIMXH W BEHREQIDIMG \XEWMRVWR \WH\DIW CRNRQRUZ DYHUR \WHFRQAWRY
VHVRW LO$ WIFBI9 , R FRQUXP P DMWHO HJHJ

I 1RKMQ LOWIVS JUHP HQNKDDUHNXUH3 DHARUDY R WS [LADMARFRP P HFHOQ \XWFDIP RMP IOUSUIRAHHEQ) Z W SRR RUIQ
REHNR HY RFH3 DA W KWXQEHMH' HEV&RP P LMY HQWY HRU



Table of Contents

6HARY ) IOCAQ) &RRSHDIRD

D SURMWH( ITHARYH7LP H WH&RP S3Q Z LOXVHIWUDWRIEGI BRI | RW DOGZ LOAXN\WHHK R W6 XBEMADUIHARX\VHIWUAS-RRYH
UHDRCZE®I BRI | RW DG Z LAOXVHIWUHDRIEG BRI RIWAR FOXVH W DG WHUSHRRYHAUHRARY R LFHY HP SR HHY DG UHBUAVHQBRYH/ AR X\H
UHDRCZE®I BRI | RW R SURVLICH3 DUHONDQG0 HIHUBXE Z W DORARP DY FRRSHIDARQUDRIED UHDAMMGE. 3DBHARU0 HIHJGXE VR DAMAMO
AOMQ) WHFRQAWRYVIQIW' HBV&RP P MY HQWY HINLY/ VR EH VDI LHG RUDY LV RKHZ. DMHEXWRP DY DG UHDRIED HNXAIMGE 30HARU0 HIHUBXELQ
FROHANRQZ DK\KH' HBWY LCDCAQ) LFOAQ) XMQI UHDRICEGI BHWH | RIWILQ FRQUHANRQZ W

L DSSURSUDMP HP EHYR \HIRUP DIJHP HWR WH&RP S SDMASDIVY [QDUHDRIEBIDQGAP MGQP EHUR P HHMYV FDOY
SHHIBIRYY GHAMIHIPHVAMRQ/DQG\VHMRVZ W' HEVY LCDGALQ) 6RXUAHVDQG RUDIMY DIHAH/

L $ UWDRIEDO DMWY 30HN HIHBXE DQGWH' HEVY LQDEHQ) 6 RXAUFHY/Z WW\KRHSUWHEDDNROR PMRP DY DAY DIHRA
SHHBRYY DG SXETF MGHDG SWYDM MGHEDN LG RP DNRQP HP RUDQED BOG GLGHISUHHBMNRQY UHIXIUHG LOFRQCHANRQ Z DK\KH' HBW
) LADAAQ)  LGFOAQ) PP DY DAMRU DIRQGIWY % [ IXUDKIQ 3DHNIG0 HIHIBXE DYG3DHNG0 HIHBXEP D \WHQIXUNK R
DESTHEG HRWY LQDCAQ) 6RAUAHY Z W I LAQDCADAQ RP DIRQR \WH&RP SOQ - DG W6 XEMADUIH/UHDXUUHG\R EHSIRNGHG R 3DHANO HIHUBXE
RAKH' HEVWY LDCHQ) 6 RXAUAHY SXXCQARSDIIWEK D R $QH %R WH' HEV&RP P W HQWY HIWUADMGDY/R \WHA@MR \KLYV$ JUHP HONR
DGEHAHQ3DHNG: HY) DR 1 $  LQHIK FDHWR\WHH \WOAKRK 1Q RP DIRQLY (RAGMVFRHE RUH GRMGLOWHERP SR 6( &
" RRPHW DG\ SIRNAQ) VK REHIPXURP DY SHIWVHOWQGUWHDAO® DYDIOEGILQ RP DARQZ MW URSHRAWR\WWHERP SDQ DGLWEXEMADUHY/
DvP D UDREIEDO BHHDXMMGE 3DHAN HIHJBXE RAWH' HRW LCDGAQI 6 RXAUAHY \XAK 1 LCDCA DCDQG RKHULQ RP DNRQ GHAUBHGLOFDX\HY
[ DG\ OERYHWH SHIXUWG QRPDNR) & XSSP HUY DG RUSHIRAFD® XSAW \WH5 HIXUWHS, Q RP DNRQWRWWHH \WMAKDAD)
5 HIXUHS, QRIP DNRQ WWWHNCRZ GGIHR WH&RP S FRQIBIQVDD. XQUKHWEMP HOAR DP DMUDO CRARURP WARMBIMDQ. P DMUIDC DRV
GO WP DNHXAK LQ RP DARQCRAP NBDACQ)  DARRQDY SUIRNCERID\WURBMQQ) NRZ GEIHWHER DG ' LIGHQMW 1QJ D) KK
LQRP DNRQDVLYP DMUIDORQ SXETF LQ) RIP DNRQZ W UASHRAR\KH&RP SDQ

L. WDRIED DAY 3DUHNDQG0 HJHUBXE LOARQGHANRDZ LW \WHSUHEDDNRQR D SBEEIHDQG HRXUW GREXP HONVDQGRKH
GHIQWYHILQDGAQ) GRAXP HQVDVP D EHUDRIED WHNHXMGE. 30BHAD HIHUBXE RAWH' HEVY LCDCAQY 6RXUAHVDQGRKHZ MHUDRIED
FRRSHIDY) Z W 3DHADQGRU0 HIHUBXE LQI CAMBINY WHSBEIIQ) R FRUDMDCDOGWHIWRMY R \HRXUW LOMPAVUBTXBGE WH' HEW
&RP P LW HQW HWLY IVEHQ) XQEHIRRG\KDAKAK GREXP HONVZ LOGRATNHH | HFAVXQIMDKH( [1HAYH7LP H

LY UWDRIED IHOBNY $ \WHSBGEILQ) RAMHUDI WP DIRQR WHSBEHR FRIDMIDODG % \WHSD RI R H DMWY LOGHBRMIHWVIRY
ERWWZ HGPRH R WH&RP SOQ DGLIW6XEMADIH/ IGFOXGQ) XQAHMH&UHAVE JUHP HQV DG WHUHBDVHDGWLP LCDNRQR 0 DGO
UHDAMG/ IHY/ LFXAQ) RBBIQCQ) DOGAHIYHICQ) WH3D R/ HLY DG REHUARRSHIDNRQ LO FRQCHANRQWH B W \RWHH WOABTXUGE LW
" HBV&RP P MY HQY HMY RORUSURMR\WH&BMCQ) ' DM

Y \BNQ) DOFRSRIDMDOGRAHIPXWEP DY DRNRYY \KEMAMR \WHRFPXUHIFHR \WHE.GUQ) BDRIED WHNHMNGE 30HRI0 HIHIBXE
R $ SHP MWKHFRQXP P DIRQR WH' HEVW LODAQ) LFOQQ) AMMEXIY WHSURHHO/R WH' HEVW LODGAQ) L D) RBEGHGE Q)
6XEMADY R WH&ERP SDQ \R\KHEXYLYLQ) &RERDIRY DG % AXHWHAWRFRIRZ LQ) B\ WHEXIYIQ) &RERDIRQRUD) R LW
6XEMADUHFRPXUH® Z W RULP P HADMD | RTZ LQJ WH( | HANH7LP H

YL U BWDRIED BWNXAMMGLOZ UMY DABDXV  %oMCHY' D VEURMWHEBMQ SIRMAQ) DABDIAUHHIMHAN' D VSURME&BRIQ)
SOHANO HIHJUGXE DQGRMWH' HRVY LCDOAQ) 6 RXAUAHYZ W DOGRRXP HQBINRQ DQGRKHULQ RIP DIRQUANXUHGE. WIXMRY  DAKRUIMAY SXYXDQAR
DSSTAEG NRZ \ RXUPXMRP HJ DRGDQIVP RGH @XQEAHIQ) GV DG U XDINRYY DG

YIL SIRVIAQ) UDRIEBIDIGRWRP DY ARRSHDIRQWR 3DUHAD HIHJUBXE DQG\WH' HEVY LADGAQY 6RXUAH/ RUKLLG SDW HYDODRYRQ
WHUEHDD [QREMQQ) FXRP DY DSSUINIYDQG! IHEBH PV
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UG LOFRQHANROZ W WWH' - HEVY LODGALQ) XSRQUHDRIEBISURUGRIFHGAUQ) QRIP DOEXMQHNVKRXY DIGLQSURVIAQ) \KAK DYLLOE®]

LQ RUP DARQDVIWBDRIED UHNXHIMGVR DAMWBDUHQADQG0 HJHUBXE LQWHUSUHSOUDIRQR ERURZ L) EDHPHMWYLFDM/UTXUHGLQFRIGHAIRD
ZIWWWH' HEVY LODGAQ) DQGCHMP LQDNRQR HIJLEGIERURZ 1Q) EDHDMAN LFOQQ) SHIP WY SURGHARHGQEHY RUQYHIRLY LQRYHGLQWH
" HEVY LODGAQ) R HYDDDMWHERP SO VDQGIWGXEMADUHY LOHIRY  FXUHADKHN FDK P DRI HP HADQG CRARXQIY) WX WP V SRIAHVDQG
SURHEUA UMY \WWHHR | RAKHSXSRHR HABEDKIQ) FRIDMDODUDQIHP HQV LFOGQ) FRQGANY [ IHBH CPV ARP P HIADO LQDGFH

H CP LCDARQY/DQGLQYHQRY DESUIMIY FROGAIMY RKHUPXWRP DY FRIDMAIOUHDIMG QM HFHDQG UDRIE® DM 30WHNDQG0 HIHUBXE

Z W \KHHXEEDKP HWR EGANHG CFARXQADQG FRQURCDIUHHP HQVR \WH&RP SO DG LWEXEMADUHAR EHH | HAHQR HOMHAKDQWKH( 1 HARYH

7IP H LQFRIGHANRQZ DMWH' HEW LODGAQ) LOHIAK FDH \R\KHH \WARAXWRP DY DQGQHHADY \RRAMIQDD SRWRQR WH' HEW LDGAQ)
FROUMIMY R DQDXAAEDHE FHEWEAMNV

E 1 RMQ IQWVEHUWRD  Z I@HNXUHWHERP SI) RUDQ R IWEXEMADUHAR L Z DYHRUDP HIGOQ \MP VR \KV$ JUHP HOAWRUDIUH\R
SD DQ [HVRUHP EXOHDQ H SHOAVSURMR\WH( ITHAWYH7IPH 1L FDAVHDQ FROGMRQVAVRIN QS WG9 , \R GRABH\DMILHG LUl HOMIQRDQ
GHLQWYHDI UHHP HAWKDZ RXTB BHH | HARYHSURMRVKH( 11 HARYH7 LP HRAKDAY GRAFRQIMI HOWRQWHRAPXUWHIAHR WH( [THAWH7ZLPH LY JLYHDQ
1QE-P QUAV\KDATUHH | HFAYHSURAR\KH( 11HAYH7IP H RU Y \ENHDQ CRARQ\WDMOQWHJIRRG DWW GHMP LDNRQR WH&RP S Z RX®
XQUDRIED [QMIHHZ W\WHRAQY FRIGAR WHEMQHVR \WHERP SO DUGLWEXEMADUHY , QDEAWRY GRIAIRY CCHMN RUREQIDARQR \KH
&RPSI) Q) R IWEXEMADUH/RUDY R WHUUAGHRAIYHS HBUAHQBARYH/ SXXOQAMR Q) FHWWLFDM DI UHHP HQAVDUDQI HP HQVGRAP HONRULQXWKP HOVY
UHDMY \R\WH' HEVY LQDCAQY RKHWDQDPXRP DY DAKRU DNRQ G Z LOEHH | HAYHXQMDKH( 11 HAYHT7 P H DG GHWWHAH&RP SDQ. GRUDQ

R IW6XBMGDUH/Z L@EHUHNXUHG\RVENHDD. DRMRQ SXWXOQAR DY AHMYLFDAM DI UHHP HAVDWDQIHP HAVGRAXP HARULQKP HAMKDAY RVRQIMIHQWV
ROWHRFPXUHIAHR WHEGMQ) RAKDAP XWEHH | HFAWHSURMR\KH( 11HAH7IP H 1 RMQJ IQWVEHANRD — ZIGUTXUH $ D) RILFHURU

5 FBUAHQEIYHR WH&RP SO0 RUDQ R IWEXEMADUHAR GHIYHUD) FHWIFDMRURIIGRY LFOQQ) DY CFFRXQIEQN FRTSFRP | RWBINY RUUHIDGRH
GWHY RAMNHDIQ RKM-UIRNRQXQEHMLY6HAIRD — WDVRXGUHDRIED EHH SHAMG\R UAXOVWQ SHYRDOICE.MN R \KAK R LFHURUS HBUAHQBAYH
RU % WH&RP SIQ YROGWR CSSURYHIQ | LCDGAQ) RUS ROATFNV UHIDMAG\KHAR SUR MR KH( [ HAYH7LP H

F 7KH&RP SIQ KHIE FROHOMRWHXHR IWDQGIWEXEMADUHY GIRVIQARIGHANR)Z M\WH' HEVY LCDCAQ) \R B DAKK ®IRY L DA
XVHG\RBID [QDP DOGHMDAY QRAQMG-G\R RUMDRIED CNHD \R KDP RUGVSDIIHWHERP SDQ RUDQ R IW6XEMADUH/RAKHU-SXBIRQRU
JRRZ IOR \WH&RP SIQ RUDQ R IW6EXEMGADUH/DQG L DHXVHGVRBID LQFRQHANRQZ W DCHAUSIROR WH&RP SIQ RUDQ R IWEXEMADUHY LW
ROWHUUASHAHEXMQHAR/DQG SIRGEAEN RAKHO HIHIRAHRKHMBQIRIRY/FRQM SDMGKHIE

G $ @R SXECF RURKHUFRQ LGOI Q RP DIRQSIRIGGE. WH&RP SO RUDQ R W5 HBUAHQEBRYHY SXXDQMR\KLY'$ JUH-P HAZ LaEH
N-BWARQ LGHQNDOLQ CRFR EDGAHZ W \WH& RQ LGHIDMN $ JUHHP HOVH AHBARD/BDBHADQG0  HIHUGXE Z LAEHSHIP WG \R QVFBRHVKAK LQ RIP DIRQWR
D0 1LCDEAQ) \RXUAH/RUSIRGHRARYHI LCDGA.Q) \RXURH/AKDADHRUP D EHFRP HSOMWARWH' HEWY LCDGAQ) DQG LQHIAK FDH \RWHUUASHRRYH
FRYQHIDGDXAWY \REQ DAKK 3HIRY/ L DIUHWREHERXQGE \WHERQ G-I $ JUHP HADVLL SDUH/ARHIHR RU L. DUHVXEMPMR PXRP DY
FRQLGHQIDDNV DUDQIHP HIV QR GW UMY \KDQ\WH& R LGNV $ JUHP HOMQFOQQ) PMRP DY FOAN WURKIK - RMP LOURRQ LGHOMDN
DUDQIHP HQVXVHGLQI LDGAQIVMP LOWRWHFRQAP SDAG' HEVY LADGAQ)

H 3URP S XSRQUADHNE \WH&RP SIQ 3DUHZ LAOHP EXVHWH&RP SO0 |RUDQ. UDRIEGIDGGGRRHP HOMGRWR  SRANHAARIWDGG
H SHOAY LFOQQ) DARCH V [HV LGPXBGE. \WHERP SIQ RUDQ R LW/5 HBUAHQBAYHYLOFRQHANRQ Z LW \WHFRRSHIDMRQR WH&RP SO DQGLW
5 FEURHQEAYHYFRQAP SDMGE. \KY/6HANRD

| 3DHQAZ LAIQEP QI\ DQGKRIBKOP GW\KHERP SIQ IW6XEMADUH/ DG \MHUWASHRMYHS HBUAHQBIYHY | URP DQGDIOIQMIQ DG
CHOW R/ @P DIH/ FOIPV FRW H SHOHY LFOAQ)



Table of Contents

DIWRLCH V THY  LOMPVIYZ DB/ MGIP HQV SHIDEWY DG IP RXQIVSDIGLOVANBP VK I HMHGRUGRAUWGE \MHP LOFRQGHRANRQZ W \WHUFRRSHDIRQ
QOUDQILQ) WH' HEVY LODGAQ) SXUXOQARWKLY/$ J UHP HOARUWHSURYIMRQR! LQ RUP DNRQX\MI HELOFRQGHANRQWHIZ 1\ RKHAKDQLQ RUP DIRQ
SIRVIGGE WHERP SO LW6XBEMGDUH/DQG RAWHUUAGHRAIYHS HBUAHQBYH/H SO | RUVHIQFRQHAIRQZ LN WH' HEW LODGAQ)  H AF-BWR
\WHH \WQAXAK CCEOMNY QXA GP DIHY FOIPV FRW H SHOHY LFOGQ) DRIH V 1THY  LQMMAY. DB/ MGIP HQV SHIOW/DQGLP RQNSOGLQ
\HBP HOADIMVHRAR RUAXOVURP \KHZ LEXCP IVFRQGANRUEDG I W R \WH&ERP SDQ - LW6XEMADUH/ DG RAKHUUASHRARYHS HSUAHQBRYH/

J 1 REMNEQEQ WHIRMRQ) 30HADQG0 HIHJGXE DANGRZ GG HOQG DI UHWDNWRERIQQ) \WH' HEVY LQDCALQ) LV QRADFRQGWROVR \KH
&RUQ

K 1 RELMIEEQ) DQ \MQJ \R\WHFRQALY LQ\MY/$ JUHP HQMDEWERK B\ \WHERP SIQ R IWREQIDMRQVXQEHAMYEHANRD  \KDIXRW
FROMMMDEUIFK R \MV/$ JUHP HOVRUSXERHVR WHFRBWRQWR & BRUQ) VHVRWIQBHRANRD — E XQDW\KFAK EUCRK QUHA® UAXAMGLODI DOUH
R DFREAUWRQ\RWHIXQAQ) R \WH' HEVY LCDGA.Q) DQGWH' HEVY LODGAQ) Z DVRWXQEHG\RBID DVDUAKOR \IKFK BBIFK

6HANRD 2 EMDMRVR 0 HIHBXE 3CUHINKDEDENHDOIRMRQGHHADY \RFDX\HO HIHUGXE DQG\WHEXYYIQ) &RERDIRQ\R SHIRP \KHU
UASHRRYHREDI DIRQ/XQGHMY$ JUHP HFQMQFOGQ) Z W URASHRWR WHFRQXP P DNRQR WHO HJHU

BHANRD  BVRAN( [ FKDQIH' HOWY 3DUHINKDBFDAH DOGWH&RP SIQ \KDIUWDREIED FRRSHIDMZ LW 3DHOAR FDOH WHERP S0 V
FRXUMAAR EHGH OXAGIURP 1$6' $ 4 DQGCH WIMMIMGXQEHMH( [ FKDQIHS PMDVSURP SW Dv SUTRINFCE®H| RTBZ LQ) WH( |1 HANWH7LP H

BHANRD  BVRANKRTHY MIDNRD 7 KH&RP SO \KDIILYH3 DUHMHRSSRMQUY R SOMA.SDMLO EXVRAFARQNRO\KHGH HQH DG \HBP HQV
R DD WRAKRTEHUOM DIRQ DI DQAWHERP SIQ. DQGRUWRI I LEHYRUGUHRRY LQWWHUFDSCAW DAKAK. UHIMG) \RWHO HJHURUDQ R \KHRWHJ
WDQLRAIRQ/FRQM SDAGE WLY$ JUHP HONQDAFREDGRHZ W WHWLP VR DP XD DI UHHEXSRQNALQAGH HQHDI P HQA7 KH&RP SDQ \KDEXRW
H A-BAZ L\ \WH SURUZ UMK FRQHAR . 3 DUHQANKAK FROHWIRAR EHXQUDIRIE®D Z WWKHE FRIGWRHGRUGHD H R | HAR \HIMB ROVHMBIRU
FRP SURP VHIDQ WA WRANKRTHUDM DIRQ

6HANRQ ' FBVBD R/ HWY 1 ROMAMDORHMAHY' D SURMWHEGUQ) \WHERP SO \KDTREMEQ DG GHDYHAMR 3 DUHNAXURP DY
SO R GWHYLIQUASHAR WHEUHAVE JUHP HQWV LQIRP DG VXEWNFHUHDRIED \DIW CARY Wt 3 DUHQAMKH GG \WHIKQE-UDQGWH' HRW
) LADEAQ) 6RAUAHY IMGHHQ) WHAVAKDOJHR RAMBAEQ) LQGRMIHWIRUERIRZ HoP RRH R WH&RP S DG LW6EXEMG DUHAKHIXQEH \KH
3D RI/ HY

ARTICLE VI
CONDITIONS PRECEDENT

6HANRY  &ROGWROVWR ( DK 30V V2 EQ)DINROMR (_1THAVWRHO HIH) 7 KHREQIDNRQR HIFK SOV R H T HAAKHO  HJI HULV \XEWRVWR \KH
DI CRNRQRUZ DYHJ B\ \KHSDMW/\R\KLY$ JUHHP HQVDARUSURAR\KH( TTHARYH7 1P HR \WHI RTZ 1Q) FRBMRYY

D_6\RANKROHJ$ SSIRYDD 7 KH&RP SR 6 WWANKRTHUS SSURYDOKDUKDYHBHH)RAICHS

E 1 R.QMQAMRY/RY HIDCE HIDIQN . @IDDY 1 RWP SRIIY UAMARQQ) REHU SHIP LY RUSHP DGHOAMQANRRURKHUMGIP HOAMRGHJRU
GRUHIMKGE DY FRAWR FRP SHAQMUMG RIRQRURKHUG DO QAR ISURKLEMRQ\KDEEHIQH | HFADQG R/ [, \KDEKDYHEHHQHIRMG
HOMIMG SURP XODMG HY RIAHGRUGHP HSCSTHEGIE, Q) * RYH.GP QMO QIMV\KDMQDQ FDH SURKEWRUP DNHVIABI COKMHFRQAP P DARQR \KH
0 HJIHJ SRAGHE WDADSOW P D RAQYRNHKYFRQEMRY [ L \KFK SOV VI DOUHVR FRP SO Z MW EHANRD P DAIDID ARQMEXMG\R WHI DLOUHR
KLY FROEMRQWR EH\DIWLHG QG \ - XQBWAKAK SOV KDVFRP STHGLQDETP DAMUDOUASHRNZ LW IWRED) DIRQ/XQEHMAY$ JUHP HOAR\VHHN R KDYHDQ
WK REUDMG
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F 465 $ PAVS QMKXVWAS Q DCESTAEGIZ DWY SHIRG DGO H WMRQWHIR  LFOGQ) DR DIUHP HQAZ WD * RYHP HOBO( QW \R
GHD \WHWDQLRNRYYFRQMP SDMGE. WHS JUHP HIKQEHWH-+ 65 $ PG \RWHWBQRNRQYFRQAP SMGE. \KLV/$ JUHP HYWKDTKDYH
H SIHGRUBHHQ WP LQDAG

G_QRP DRI HIN7 KH, QRP DNRQ6 B HQNKDOGKDYHEHQP DGGWWHERP 30 VMRANKRTHY HON®GWHHR LO CHFREFHZ W
SHAWWRD  E DDV @ VIURMWHEGMQ) ' DMDG\WWHFRQAP P DNRQR \KHO HIHMKDOOEHSHP IWHGE 5 HIXDWRQ - & R WWH( [ FKDQIHS$ FW
LFOAQ 5XB F  SURP XODMSXQGEHMH( [ FKDQIHS FW

6HANRD _&ROGWROVWR\WH2 EDIDARVA WHERP S 7 KHREQIDNRQR WH&RP SDQ WRHITHAAKHO HJIHULY DOR \VEWRAR \WH DI CRNRQ
RUZOYHR WH&RP SDQ DARUSURMR\KH( [THAYH7 P HR \WHIRWBZ 1Q) FROAWRQY

D_5 HBUAHQBMIRD/DOG:  DUDQMNAY 7 KHU-BUAHQBANRQYDQG Z DUDQMVR 3DUHADQGO0 HJHUBXE VIWRIK LOWMLY/$ J UHHP HQNKDTEHWKHDQG
FRUAND/R \WHAMR \MLY$ JUHP HOADQGDVR WHEGMQ) ' DMD/AKRXIK P DBHDVR WHEGMQ) H A-BWRWWHH WRAKDAID \XFK U-BUAHRBANRD
DQGZ DUDQIV\GHINVD/R  DSDMFX@UAM LQZ KIFK FDHD/R \KFK HOMHIADM  H A-BWRUQIFFXUIAHVR UHBUAHQBIRYY/ DQGZ DUDQMA/\WH

AURXP WIGFHV/JIINGQ) UNHVR Z KLFK Z RXG QRMQEYIGOM RUQWHDIJUWHIDM WDRIE® EHH SHAMG\R KDYHD3DUWHAD DMIDDS GYHYH( [1HAMVWEHQ)
XQEHRRGWDM RUSXERH/R GHMP LQQ) \WHIFRUIR R \XAK U-BUAHQBANRQYDQGZ DUWDQMNY DOP DMIDIW 30UV DMIDCS GHYH( |1 HAWDQG
P LOUTXDM LHYVHVRW LOVKAK UHBUAHQBINRQY DQG Z DUDQINANKDOEHAMH DLGHE

E 3HIRP DXHHR 2 EDIDNRYVR 3DHOWIG0 HIHBXE 3DHNIG0 HIHIGXE VKDGKDYHSHIRP H51LQDOP DMUIDOUASHRWDTREQ] DNRQ/
UHNXUHGWEHSHURP HGB WHP XQEHMKLYS$ JUWHHP HOADNRUSURAR\KH( TTHARH7LP H

F 2 NIEHY &HWIFDM 7 KH&RP SO \KDOKDYHUHHYHS DRHWIFDMMIQHGE. DQH HRAMYHR [LFHUR 30BHANAHINA 1QJ DVVR\KHP DAY/ AHNV
IRWIQHANRD D DG6HARD) ~ E

6HANRQ  _&ROGWROVWRWH2 EDDINROVR 3DHINDOG0 HIHIGXE 7KHREQIDIRQR 3DHMNDQG0 HIHIGXE WHIHAAMKHO HIHULY DRR\XBEWRAV
\R\KHVDIY CANRQ RUZ DYHUR 3DHAVDARUSURMRRH( TTHARYH7 1P HR WHI RTBZ LQ) FRQAMRQ/

D 5 FAHIBINRQY/DQG:  DUDQNY/

L 7 KHU-BUAHQBNRQYDQG Z DUDQMVR WHERP SO VHWRWIQBHANRD D 6HANRD  F DQG6HANRD  F \KDOEHWKHDQGFRUHAW
IQDIHSHRVDVR WHAMR \KV/$ JUHP HOADQGDVR WHEEMQ) ' DMD/KRXIK P DCHDVR WHEBMQ) H A-EWR\KHH \WAKDAIR. \KK

UHBUAHQBIRQ DQG Z DUDQV \SHINVDVR - DSDMEXOUGDM LQZ KIFK FDHDVR KK HOMHUGDM H A-BWRUGHP LQP VIGIARXUIAH/Z W IASHAAR
6HAMRD D DQGEHARD  E

L 7 KHU-BUAVHBANRQYDQGZ DUDQMVR \WH&RP S0 VWWRIWNIQ6HRAIRD ~ F 6HAMIRD G 6HANRD  H 6HAMRD D
BHANRD  F 6HANRD  DQG6HANRD  \KDOEHWKHDQGFRUMAAQDTP DAMIDORS-FWD/R \WHAMR \MV$ JUHP HOWDQGDVR WH
&BUQ) ' DMDAKRXIK P DGHD/R \WHEBMQ) H F-BAR\WHH \WMIAKDADQ \KFK UHBSUAHQIRQDQG Z DDV \SHINVDVR DSOMEXOUGDM LQ
Z KIFK FDHDV/R \WAK HDMHJADM DG

L 7 KHRKHUSUAHRBIRQ/DQGZ DUDQMA/R \WHERP SDQ \HWRWILOS WG, ., \KDOEHWKHDQGFRUHAWDVR \WWHEDMR KLY

$ JUHP HQDQGDVR \WHEBUQ) ' DMDKRXIK P DEHDVR \WHEBUQ) H AR \KHH \WARDADY. \XAK U-BUAHQBANRQ DQG Z DUDQW \SHINVDY
R DSDMEXOUGDM LQZ KIFK FDHDVR \KFK HAMHUGDM  H A-BWRULDFRXUIAHY/R  U-BUAHQBANRQY DQG Z DUDQNA\KHALXP WIGFH/JLYIQ) UNH
\RZ KIFK Z RABQRMQEYIGOD RUIQWHDIJWIDM UDRIED BHH SHAMGRKDYHDO DMUDCS GHYH( 11 HAMWEHQ) XQEHIXRRGWDM RU
SXERH/R GHAMP 1QQ) WHIFRUIR R \XFK U-BUAHQBNRQYDQG Z DUDQMNY DTP DAMIDDW 0 DMID0S GYHYH( 11 HAWDQGMP LOUTXOM IHY\HV
| R LQ\XFK U-BUAHQBANRQY DQG Z DUDQIA\KDOEHAVHI DEHG
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E 3HIRP DCFHR 2 ED)DARQVR WHERP S} 7KH&RP S0 \KDOKDYHSHIRIP H31QDOP DAMUIDOASHRV DOREQ] DARQ/ UTXUHG W EH
SHIRP HGB IVKQEHMAY$ JUHP HOADNRUSURMRKH( [THRRYH7LP H

F 1RO DMIDOS GHYH( ITHAAS WMMHAMR \KLY$ JUHP HQMMHHVKDDRMDYHRAPXAUWHG DR RYHOMAKBQIH RAPXUHIFHRUH | HAAKDAZ RX@
LAAVIGOD RUIQWHDIJUWHDM UWDWRIE® EHH SHAMSWRKDYHDO DMUDOE GYHYH( [THAW

G_2IFHY &HWIFDM 3DHNKDOKDYHUHFHYHE DFHWIFDMWIQHGE. DOH HRXAWHRILFHUR \WH&RP SDQ- FHWW LQJ DVAR\KHP DY \VHV
IRWWIQEHAIRD D 6HAIRD  E DGEHWR)  F

6HANRD ) BAVADIROR & BRMQ) &RGWRY 1 RHR 3DHAM HIHJBXE RMH&RP SO PDv UHY RQWHIDOXUHR DR FRAWRQHAVRWLO

KIS WFBH9 , \REH\DI LHGLL \XRK 1 DOUHZ DVFDAMHG B \KFK SDW VBEUHIK DG3 DHNDG0 HIHUGXE P D QRABHD RQDQ MK I DOUHFDAMWHGE
HK RMHUVBHKHY R WLV$ JUHP HOV

ARTICLE VII
TERMINATION, AMENDMENT AND WAIVER
6HARQ  _7HP ICDINRD 7KIV$ JUHP HOWP D BEH\MIP LQDAMG DQG\WWHO HIHUP D BEHOEDQERHGDAIQ WP HSURMRWWH( [THRRYH7LP H Z KHKHJ

EHRHRUD W WHERP SO 6\WANKRTGHUS SSURYDOKDYEHHQRAICHG Z W DD \WUP LQDNRQB 3DUHOADOR BHQJ DQH T HAWHWLP LCDNRQE 0 HIHJ
6XE

D B P XX UM FROHNR 3 DHONDQG\WH&RP SDQ
E B HWHI3DHNRMH&RP S

L Ll WHO HJHMDERMDYHEHHQFRQXP P DMRQRUEH RIH1 RYHP BHU WH QWY XNGH' DM DQGDVP D EHH WG5
SOXCQARMYGHAIRD _ E L WH 2XWGH DM SURVIGHS KRZ HYHJ KDWH, QUIDCR XWGH' DMVKDIDEHDARP DIFDD H WIG-GXQID
-0 WH ) LOWY [\WOOHG2 XNGH' DM LI RQWH, QUWICR XNGH' DM DQ R \WHFRIBWRQ\R &QRIQ) VHWRWIQEHAIRD ~ E R

WHH \MQARDAKHI DLOUHR \XFK FRQEMRQWR EHVDI LEHG DUMVAYIURP DR$ QMUKW [¥ RBHANRD — F \KDDQRMDYHEHQ\DIW LHGRUZ DYHG
DQG DORKHUARQAUWR/\R & BUQ) \KDEKDYHEHHQ\DW IHERUZ DYHS RUQWHFDHR FROGMRQVKDAR WHUCDMHDUHVR EH\VDIN LHG DARH
&BUQ) \KDOEHFOSIEBIR EHQ) \DIW IHERO\KFK GDM - SIRVGH | XWKHAKDAKH) LW [ \WOEHG2 XNGH'  DMVKDGEHDARP DIFDD H WG-5
XQIOD DK U RQWH) LW [ WOEHG2 XNGH' DM DQ R WHFRQBWRQARE&BRIQ) VHVRWIQEHANRD — E  \RWHH WAKDAKH
IDOUHR \XAK ARQEMRQVR EH\VDIW LHG DUMAYI URP DQ$ QMKW [¥ RUBHANRD  F \KDIDQRADYHEHHQ\DIN LHGRUZ [LYHG DG DORKHU
FROGWRO/\R &BUQ) \KDTKDYHEHHQ\DIM IHERUZ CYHS RUQWHFDHR ARQGMRQV\KDAR, \KHUCDMUHDUHVR EHVDIN LHG DAWHE GQ)  \KDTEH
FOSCEGIR EHQ) \DIW IHGRQVKAK @M - SIRVIGHG | XUWKH WDNTHWHUB DR WHE&RP SO \KDTKDYHWHUI KR \MP LCDM\KLY$ JUHHP HQV
SXUXOQARWLVEHAIRD — E L L DY CANRQR \XAK SOV RUIDOUHR \KAK SOV \R SHIRP RUFRP SO Z W \KHFRYHIDQWDQG DI UHP HQVR
KK SOV \VHWRWK LOWKLY'$ J UHHP HONVKDIGKDYHP DMIDED FROMEXWGRWKHI DLOUHR \KHO HIHAR EHFRQMXP P DAMGE! \KFK GDMDQG\KK
CRNRQRUI DOUHR SHIRP FRQUMMMA/DEBIFK R \KV$ JUHP HOVRU

L U DR ARXAYR FRP SHMANUMGRNRQRURKHY RYHOP HQBD QMY \KDOKDYHMMXHE DMGI P HOMRGHJ LOMCANRQ XABGIRUG-RUH RU
\INHQDQ RKHUDANRD WRADQQ) HNRQQ) RURKHZ NVHSRABEWY) DO R \KHWIQULRNRQYFRQMP SDAMGE. WLV$ JUHP HOAMBQG\KFK MGIP HQV
REHJ LAMCANRQ KB GRUHHRURKHICRNRQ\KDOKDYHBHHRP HI L(DCDQG CRCEESSHDOEM D 5 BRDQN  SUIRVGHS \WDAKH SO VHHNLQ) \R
\MP LLDMWYV$ JUHP HOASXWXOQAR\KLY6HRNRD — E UL \KDTKDYHXVHG W UHDRIE®! BHWAH | RIWMR FRQMWAVDSSHIODG UHP RYHMRK
MGIP HOMRGHU LWCANRQ XK@ GRUHH X RURKHUDANRQLOCAFREAHZ W6 HRANRD

$
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F B WH&RP S

L DADQ WP HSURMRWHE@RIQ) Ll 3DHINRUO HIHUBXE \KDOKDYHEIFKHGRUIDGGWR SHIRP D) R IWUHSURHIBIRY/ Z DUDQNY
FRYHIDQNVRUDI UHP HOMVHNVR W LOVKLY'$ JUHP HOVZ KUK BBIFK RUDOUHRSHIRP $ KDV [ SUHWHIAMGRUZ RXG UHDRIED EHH SHAMG\R
SUYHBOBHARI0 HIHJBXE | URP ARQUKP P DINY \WHO HIHJZ KHQUATXLLAHG SXUXOQARKLY'S JUHP HONRU | Z RXGS UAXONQWHI DIOWHR D
FRGWR\VHVRW IQBHANRD — RUHAMRD DG % FDQURWEHPXUGE. WH2 XWGH' DM SIRVMGHS \WDARHERP SO \KDTKDYHILYHR3DHONV
Z UMWRCQRIFH GHIVHIGDABDIV - @D VSURMR XK WP LODIRQ. RUVKAK KRUMUSHIRGR WP HDVUHP DLQVSURAR\KH2 XNGH' DM \RH\KR WU
R \KFK SHIRGY \WH _3DBWAHIK 1 RIFH3HIRG B \KH&RP SDQ VIQMMROWR\MP [CDMWMLYS$ JUHP HYBXUMOOAMRWLYEHARD — F L
DQGWHEDMY ROVKEK WP LQDRY IWEHQ) XQGHWKRRG\WDAKHERP SDQ Z L@RAEHHMBGVR WP [CDMWLY/$ JUHP HOA KK EUHCFK KDVEHHD
PXUHGZ DMOQWH3 DUHYWABIFK 1 RFH3HIRG \R\WHH \WONVCSCEGIR EHQJ FXUHG  SIRVIGHG I XURH \WDAWHE&RP SO \KDIDGRKDYHWH U KAR
WP LCDMKLY/$ JUH-P HYEXUXOQAMR\KYEHANRD — F L LI IWAKHRIQEWFKR DQ R IWFRYHIDQNVRUDI BHHP HONMVAWRIK LOWKLY'S JUHP HOWY
QDY P DMIDOASHW

L DAIQ WP HSURMRBEQQ) \WH&RP SR 6\WANKRT@HUS SSIRYDOLL $ \WHE&RP SR “ROG DXWRU] H/AKHERP S RWHH \MOWV
SHP MWHGE DG \VEMPAMR FRP SOLQ) Z W WHWP VR 6HRRD G \RHQMJLQRDQ$ AMIDAYHS FIAMWRQS$ JUHP HWZ W UNSHRAR D
EXSHIRBURSRD % FRPAUHE® Z W \KHWMP LDIROR WLV$ JUHP HOMKH&RP SO \MEMPWR FRP SOLQ) Z W WWH\MP VR 6HRIRD G
HMY QR DR$ GMIDRYHS FDAMWRQS$S JUHP HQABIRMAQ) 1RUDG6XSHIRU3URSRODG &  SURMR RUFRPAUUH® Z LW KA WP LCDIRD \KH
&RP SO SD VRS DHAQLP P HADMY DYDMDERI XQB/WHERP SDQ 3DG7HP LCDARY) HH RU

L U WHEVRRNKRTHL, UMK & RQHQMDY QRABHHQ GHIYHIG\R 3DHE. \WHB\RFNKRTHUS SSIRYDO . HIGIGHDQG 3 DHONOLONR\MIP LCDM
WV$ JUHP HYSXAUMOQARGHANRD G UL B \WHWONYMQHY D D\WAKHEMR WV$ JUHP HOVSIRVIGHS WDAKHERP SDQ VUWKWR
WP LCDMKLY/$ JUH-P HYEXUXOQAR\KYEHANRD LI P XWEHH HIVHGZ MAQWRISMCHY D VIRTRZ LQ) WHOWD \KD/ABDHNRXS
KDYH\MP LCDMG\KLYS$ JUHP HYBXUXOQARG6HAIRD G LIl

G B 30HW

L Ul WH&RP SIQ \KDBKDYHEUIKHGRUIDGGWR SHIRP D) R IWUHBUAHQBIRYY Z DUDQNA FRYHIQNVRUDIUHP HOMVHNVR W LO\KLY
$ JUHP HWZ KIFK EWFK RUDOUH\RSHIRP $ Z RXGBUAXOWQWHI DOUHR DFRGAMRQVHWRW LQ6HAIRD ~— RUGHRANRD  DQG % FOQERW
EHPXUGE \WH2 XNGH' DM SURVIGHS \KDVB CUHNKDBKDYHILYHQWH&RP SDQ Z UMK QRIVAH GHIYHIGDABDAV @D VSURMR\KAK
WP LCDIRQ ROVKAK KRWWUSHIRGR WP HDVUHP D.QVSURMR\KH2 XNGH' DM \WHVKRUMUR \KFK SHIRGY WH _&RP S YAHK 1 RIFH
SHIRG  \WBIMY 3CUQAIQMMRQ\R WP LDMWMY$ JUHP HYBXUXDQARWMYEHANRD G L DQG\WHEDMYI RAVKAK WP LDARQ IVWEHQY
XQEHRRG WD/ DUHQAZ LCRAEH HONBG\R WP LDMWKLY'S JUHP HM \KAK BUDRK KDVEHHQPXUHG Z MLQWHERP SO YK 1 RIFH3HIRG
\RWHH WQWVCSEGIR EHQ) UG SIRVIGHS | XUWH WD/B DUHQNKDERMDYHWH U KR \MIP LCDM\KLY$ JUHHP HMEXUXOQAR ML
BHANRD G L L 3DBQARI0 HIHJIBXE IVWHDIQEWRK R DQ R IWFRYHIDQVRUDI UHP HOMVAWRW LOWLY'S JUHP HQAQDQ P DMUDD
SR

L U SURMUHFHSR WHERP S3Q 6 WHNKRTHUS SSUIRYDOWHE&RP S YRDUG\KDOKDYHH | HAMG 0R$ GYHYHS HARP P HIEDINRQ&KDQIH
RU

UL U WHEWWANKRTH: UMM & ROHADY QRAEH GHIDYHHG\R 3DHNA. \KHEWANKRTHUS SSURYDD  HOGICH SURMGH'S \WDAKH UL KVIR
\MP LLDMWY$ JUHP HASXWAXOQAR\KYEHRNRD G UL P XWEHH HAVFGE \WHWWOK %oMHAY D DWAMHEMR \KVS$ JUHP HQWV

7 KHSDWY GAMUQ) WMP LADM\KLYS$ JUHHP HWBXXOQARMYEHRANRD — RKHAMDQSXWXOQAMRGHANRD D \KDILYHZ UM CRINHR XK
WP LCDNRQWR \KH RKHUSDWY
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BHANRD _([IHAWR 7HIP LDARY , QWHHYHOAR \MP LDNROR WHS JUHP HOAMMLY/$ JUHHP HQAKDT RWWZ LW BHFRP HYRGDQGKDYHQRH | HAW
Z R\ ACEMV RIREQI DNRQRQWHSOWR 30D HIHUBXE RAWH&RP SIQ H A-BAKDV

D WHSRYMRQ/R 6HAMNRD  DOG6HANRD  YARHY 6HANRD  DOG6HANRD 1 R2WHUS HBUAWHOEMRY/ 6HAMRD  3XETF
$SQRNEFPHNV VEHWRY G HDEG | RE6HWR) ) LHQ) &RRSHDIRQ WVEHRANRD — 6HARD ) HVDQG( [ SHOHY 6HANRD
1R 6HANRD  ( QUHS JUHP HQVGHANRD  3DMAWVIQ, QMHWGEHRAIRD ~ * RHQQ)/ X 6HANRD  6XEP IRQ\R-XUMGRINR)
BHANRD  $WUICP HOMBXFHARY 6HANRD  6SHAIIF3HURPOH 6HANRD  GHYHIHMN 6HANRD  : DYHUR -XU 7UDD

BHANRD 1 R3UAXP SWRQ$S JOQAV WDIWY) 30W DQG6HANRD  3OUHADQGO HJHUBXE R \MLV$ JUHP HONKDIDKYLYHWHWWIP LDNRQKHIR

E 3DHRMWHERP SO0 P D KDYHACHMNV D/SIRMGGIQBHARD ) HVDQG( [ SHOAY/ DG

F QRHR 300N HIHBXE RMH&RP SIQ \KDOEHUHBDAHGI URP D) ICEMMVRUGP DIH/DUMQ) RAWR D:  LAXCDQG0 DAMIDDVAHIK R
DQ FRYHDOARUDI UHHP HONAWRW LOWKLY'S JUHP HOW

, QOEAWRQWWHIRIHIRQ) (RWWP LLDINRQR \KLV$ JUHHP HQAKDOD | HAMH W KWRUREQIDARQVR 0 SOV SXUAOQ/MR \WH & RQ LGHNDDR/
$ JUHP HQAZ KIFK WKW REQI DINRQY DG D) UHHP HQVZ LAOVKYLYHWHWLP LADINRQR \WLY/$ JUHHP HQAQ CFFREAHZ W \WHUUWSHRRYHMP V

6HARQ ) HVDOG([ SHOH/

D ( [ A-BADVRKHZ MHH SUKO SIRMGHGIQWWYS$ JUHP HAMDX HVDQGH SHOAVIGRUHGLOFRAGHRANROZ LK WLYS$ JUHP HQMKHO HIHUDQG
\WHRKHMBQURIRQ/FRQM SDMGKHIE, \KDBEHSOIGE \WHSDOWY LGRXUIQ) \MAK | HAVRUH SHOHY Z KHAHURUGRAKHO HJHULYFRQAP P DAG H A-BW
\KDAHH SHOFVLGRAUHGLOFRQGHANROZ WY \WHI LA SUQIY DOGP DA R \WH, G RP DIRQEVIMAP HMMKDTEH\KDWGHXOD B\ 3DUHADGWH
&RP S0 1 REIWWEDAQ) DQ \WLQ) R\WHFRQADY FRQEGHGLOWLYS JUHP HWDUHQVKDEED RUFADXAHWR EHSOIG DOERRP HREY \DBY X\H U0
SURSHWY WDQU HU UHDOSURSHWW JOQV W MADIRY YOOHDEEHE WIQ/ HUMEP S UFREQ) DQGMP LOU7C HY [HA DOGFRWWVRIHAHUZ W DQ. LQMMXV
WHIHRQ SHIDBWY | LGHY FRW | HHY DEAWRQAR 70 RUDGAMRIDCIP RXQVZ LW URSHRARHMR LAPXUHG LO FRQGHRANRQ Z L\ \KLV/$ JUHHP HONDQG \WH
0 HJHJDQG\WHRKHMBQIRNRQYFRQAP SOMGKHIE, DG \KDE! BIDOYL 5 HMQ/UHDM\WHHR DGR ZKRP D EHICEGIWHH RUXQEH)
DSSIAEGY/ ¥

E &RPSDQ 3DG7THPLDIRY) HH
L, QWHHYHARDN

\KV$ JUHP HQAV\MP LQDMGE 3DHMBXUMOQAREHAMRD G | DG $ DAY WP HOVMMWHGADMR \KLY$ JUHP HONDQG SURU
RVKAK WP LQDIRQ DR$ FTXMWRQ3URSRDDKDTKDYHEHHDFRP P XQFDMG\R \WHVHIRUP DI HP HOAR \WH&RP SDQ. RUKH&RP S0
YROG DG RAZ LWGLLY. QSURMWR\KAK WP LCDINRQDQG % Z MKLQVE HYHP RQMYDMNKAK WP LCDIRQ \WH&RP SDQ \KDTKDYH
FRQXP P DM DQ$ FIXMMRQ3URSRVDCRUHIMHG QR DGH LQMYHDI UHP HYZ LW URSHRAR DS FIXAMMRQ3URSRID Z KLIFK $ FTXMUWRY
3URSRDOLYXGIP DMY FRQXP PDMG  SRNGHS WDNRUSXSRH/R WIVEHRANRD — E L \WHUHHHFHR RUPRH LQWH
GHIQWROR $ FXMWRQ3URSROIDKDTEHGHP HE\REHUHHHIHAR P RHWOQ

\KLV$ JUHP HOAMM\MP LDMGE. \WHERP SO SXUMOQARGHAUWRD — F 1L RU
\KLV/$ JUH-P HQAM\MIP LDMGSXUMOQARGHAMRD — F LIl 6HANRD G L RBHANRD G LI

\WHD LODQ KK FDH WH&RP SDQ \KDEBD 3DUHADWLP LQDARQI HHR \WH &RP SO 30DG7HPICDIRD) HH - 30HQNINGRZ BGIHY
DQGDIUH/WDAED P HOMR \WH&ERP SDQ 30G7HP LDIRY) HH
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SXUXOOARWLYS JUHP HOMRIHKHUZ W DQ. & RTBANRQERWV DVGHICHSEHBZ SO CE®! \KDOEHGHP H3\R EHATXEDAMG AP DIH/DQG \KAK TP RXQW
\KDMEHWH\RBIDQGH FOMYHUP H3 R 30UHAD HIHUBXE DQGOQ. RAHUBHYRQDIDIQXWHERP SDQ. RAWH&RP S0 V5 HDMG3DMKY DVGHLGHS
EHRZ DGQRHR WHERP SDQ RUNHERP SIQ V5 HIWG3DMHAKDEKDYHD) RKHUICEOV RUREQIDIRY RMHWDQW\WHERP SO |RUIQ
QKH/ FOIP V @P DJH/RUCCEOMANK I HFGRAGUWGE 303HA0 HIHUBXE \WHUUASHRYHS || LODM/DQGRKHUS HIAG3DME/RUDD. RKHUBHIRD
U \RRUDUMQ) RVR \KLY$ JUHHP HADQG \WHWDQURNRQYFRQAP SDMGKHIE  LFOAQ) \WHI DOUHWHIR REHFRQXP P DM DOGCRHR
30UAD HIHUBXE DQ R WHUUASHRAIYHS | LIDAM/RURKHJS HIMMG 3DMH/RUDQ. RKHU3HYRQ\KDTEH HVBG\R B RUP DIQEQD). RAHS ANRY
DIOQWWHERP SIQ RUDQ RMHUR \WH&RP SO V5 HIMAG3DMEVDUMQ) RVWR \MLYS$ JUHP HOAMRUDQ R WHWBQUERNRQY FRQAP SOMG KHIE
LFOQAQ) WHI OUH\WHIR \REHFRQMXP P DMG RUDQ. P DAY/ RUP LQJ \WHEDMY| ROVEK WP LQDIRY Z KHKMHUIQQ@Y. LQFRQMPMOQ\RWWRURKHZ [\H
SIRVIGHG KRZ HYHJ \WDAMKHI RFIRQ) \KDECRAP SIUKWHUIKWR 30BOMI D \R [ REBQLOMGRMYHUHIH DQGRNSHA LF SHIRUP DORHSXUXOQAR
BHANRD  SURARDQ \MP LDNRQR WLYS$ JUHP HOWRU\  VHHNDUP H3 1RUDQ. SUHWMP LQDARY:  LAXCDQG0 DAUDDVAMIK R WLV$ JUHP HYVR
\WHERP SIQ SRNGGWON 3DUHMBRAMR\VHNDUP H3 - RAHAKDQLOMGRMYHUHIH DQGRNSHALLF SHIRWP DFHSXMXOQARGHANRD  |RUKK
: LAXCDQGO DAUDD/AIK SXKDQMR FOXH \  CERYH \MHQ 3 DUHQNVKDDGR BRI HUEHHQMBG\R UFHYHWHERP SDQ. 30G7HP LADIRY) HHSXWXOQN
WWWLVEHAIRD ~ E L ) ROWHDYRAIFHR QREWQGRAURXP WIFHVZ MAKH&RP SO EHUWNXUWGWRSD WHERP SDQ 30G7HP LADIRY) HHRQ

P RIHWDQRHRFDIRQ

IL 30 P HYAWR WH&RP SIQ 30.G7HP LQDARY) HH LI DESTFE®! \KDTEHP DEHE Z LWHWDQWHUR VP HA | XQB/ARWKHFFRXQNRU
CFFARQVGHLIDMGE. 30V XSRQWHFRQXP P DARQR D0 WIQLRIRQFRQAP SDAMGE! DO$ FIXMUWRQ3URSROAQWHFDHR D&RP SIQ
30G7HP LDIRY) HHSD CEGISKMOQMREHAMRD ~ F L\ SURWRRIEIQID FREUHE® Z WK WP LODIRQ LOWHFDHR D
&RP SN 30G7HP LCDIRY) HHSD CEGISXUMXOQAMRGHANRD — E L_ . RJ] ZDKMOWRSMGHY D VOMAMLP LCDNRY IQWHFDHR D
&RP SN 30G7HP LCDIRY) HHSD CEGISXUMXOQMREHANRD ~ F L

F 3DIHABDOIG7HPLCDIRY) HH
L, QWHH/HOARDN

$ \MV$ JUHP HOMMP LQDAMGE! HWHWHE&RP SDQ RUBDUHYSXUXOQARGHAUWRD — F L DG % DAKHWP HR \KK
WP LCDIRQDOR \WHFRQAMR/\R & RQ) VAWRWIQ6HAWRD  DQG6HANRD  KDYHEHHQ\DIWIIHGRUZ IYHS RKHWDQ\KEK
FROGWRQ/KDAB \KHUCDMUHDUHVR EHVDIW LHG DARHEGRICQ) REHWDOWHFRQAWRQAR&BUQ) \VIVRWIQBHANRD ~ F \RWH
H \MARDARHI DOUHR DY \XAK FROGMRQWR EHVDIW LHGDUMAYI URP DQ$ QMKW [¥ RUBHAIRD ~ F RU

\KV$ JUHP HFOAWMP LDMGE. HWHMWH&RP SDQ RUBDHYEXUIMOQAMREGHANRD — E LI DVDWXOR D5 HIDQADIMCQ)
XQ@EUWH+65 $ PARUDD RKHUDSSTHERIS QIMKWY 7

\WHD LODQ \KFK FDH 30UHQNVKDEED \WH&RP SDQ DWWLP LQDARQI HHR \WH 3DHBOG7HP ICDIRD) HH  7KH&RP SIQ

DANGRZ ®G) HY/DQG DI UHAKDAXSRQWH YDIG\MP LODNRQR \MLYS$ JUHP HYBXWMOQARGHAMRD ~ E - SD P HQARWH&RP SIQ RUWGHLIQHR WH
3OHABOG7HP LDIRY) HHE 3DHBXWMOQARWMYEHAIRD — F \RIHAHUZ WD) &RIAMRQ&RIVSD CEGIDQGLQGEHP QU LFDARQRUUHP EXVHP HOV
REQIDIRY/SXWMOQAMRGHAURD — H RUBHARD | \KDOEHGHP H3WR EHATXEDMG AP DI HY/DQG VKA TP RXQV\KDEEHWH\RBIDQGH FOMYH
UPH3 R \WH&RP SO DQGD0 RKHUBHYRQDIDQWBDHOAD HIHIBXE RUSCUHQAVRUO HIHJBXE V5 HIMG3DWH DQGQRHR 30BN HIHIGXE
RUSCUHWRUO HIHUBXE V5 HIDMG 3 DM/ AKDTKDYHOQ RAHICE.MN RUREQIDARY RAHAKDQWR 30UV RUDQ. GRWHY FOIP V P DIH/RUCCEOIY
W HMGRUGRXWGE \WHERP SO LW 11 LIDM/RUDQ. RKHUBHYRQUADIY \R RUDUMQ) RAWR \KLY/$ JUHP HOAMDQG GHAMHWH&RP SDQ- GRUDQ
RKHUSHYRQ\KDOEHHVBG\R EUKQ) RUP DIQEQDQ. RKHS ANRQDI DIQWBUHND HIHUBXE RUDQ. RKMHUR 3DUHAVRUO HIHUBXE V5 HIDMG 3D
DIMQ) RAR WLV$ JUHP HVRUDQ R \KHWEQORANRQ/FRQAMP SIAGKHIE! RAWHIE. RUDQ P DY/ RUP Q) WHEDMY| ROVKAK WP LQDARQ Z KHKHU
QQY IQFRQMPMOQ\RWRURKHZ MVH SIRVIGHS KRZ HYHJ WDMKHI RFIRQ) \KDERW

$
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[P SAUWHWKWR WHERPSDQ LI DD W [ RABIQLQWGRIYHUHIH DQGRUGHALLE SHIRP DFHSXOXOQARGHAIRD — SURMRDQ WP LQDARQR
KVS$ JUHP HOWRU\  \VHHNDUP H3. TRUDQ. SUHWMP LCDINRY:  LADXCDQG0 DAMIDDVAMK R WLYS$ JUHP HVB 303U HIHUBXE SIRIGHG\KDM
\WHERP SDQ HBRVR\VHHNDUP H3 - RKMHWDQLQMQRRNYHUHIH DG RAVGHALF SHURWP DFHSXUMOQARGHANRD  IRAXAK:  L@XCDQGO0 DAIDD
YUK SXUMOQAMRFINH | CERYH WHOWH&RP S \KDIGR R HUEH HQNVBG\R UHFH YHWH 3 DUHQABLLG 7HIP LQDARY) HHSXUXOQAR KLY
BHARD  F L ) RAHDRAFHR GREMQGRALXP WIGFH/Z LOBDHNEHUTXUBG\R D, \WH3DHABOG 7HIP LDARY) HHRQP RIHWDQRH
RAFDIRQ

L 30 P HAWR WH3DHABOG 7HP LCDINRY) HH LI DESTFCE®! \KDOEHP DCHE Z LWHWBQWHJUR P H@ | XQB/ R \KHDFFRXQARUDFFRXQV
GMIDME \WHERP SDQ DVSURP SW DVUHDRIED SURNTEGID WP LADIRQ DJG LQDQ HYHAZ MO RIGMCHY D VKHIR

G (OAKR 303OAD HJIHUGXE DOGWHERP SDQ CFNGRZ B H/AKDARHD) UHP HQVARQEIGHGLQWWMY/6HAMRD  DUHDQLQADUDCEDWR \KH
BQLANRQYFRQM SDMGE. \MLY$ JUH-P HOADQG\WDAZ LKRXARHHDI UH-P HQV 3DHOAD HJHUGXE DOGWHERP SDQ Z RXG CRAMOAULQR WL
$ JUHP HOVS FFRAQIO LI DSDW I DOYSRP SO \RSD D) [P RQNGHSXUXOQMRMYEHANRD — WH ' HIODXHD/BOW  DQG LOREHMRRBEIQ
\KAK SO P HQMAHRKHUSDWW FRP P HIFH/D\VKWDABAXOVLQDMGI P HAD IQAWH' - HIQNXHQAB DL | RAKHIP RQMVANVRW IQWWMYVEHAIRD — \KH
" HIQNXHQB DY \KDDED, \RWHRAKHUSDMY IWFRWOQGH SHQAY LFOAQ) WHDRIEGIDMCH V 1HA/DQGH SHQAY LOARQGHANRQZ WK \KFAK W
\RIHKHUZ LW LQMBMARQWH P RXQNGHSXUXDQMR\MY6HAIRD  [URP \WHADM\KAK SD P HQAZ DVUHTXUHG\R EHP DEHXQMDKHAMR SD P HADW
\WHSUP HORAQ) IDMDVSEDKHEIQ7 KH: - DI6WHIWRDOQH | HFANRQWHEMVKAK SD P HOAZ DVUTXUHG\R EHP DGH FRIBAYHD \WH _&RDANRD
&R

BHANRY _$ P HIEP HWRUBXSSBP HOV7 KIV$ JUHP HWP D EHOP HIGHG P RAILHGRUKSSBP HOAMGE WHSDUMEY SURMRWH( |1 HAYH7LP HE\
CRMRQUINHDRUDAKRU] HGE\ WHUURSHRMHYROG/R ' LWHARLY SURVIGHS \WDAD\MAKHERP SDQ 6\RANKRTEHUS SSURYDOKDVEHHQRBBIGHS (R
P HIEP HQWP D EHP DCH\WDABXWXDQMR CESTFCE®Y/ [ UHNXALAYI XUWWHUDSSURYDCRUDGRMRQE. \WHWRANKRTHYR \WH&RP S Z IWRXVWAFK | XUiHU
DSSIRYDORUDGRSIRY 7 KWV$ JUHP HWP D QRABHDP HIGHS P RAIHGRKSSBP HQMGIQDQ P DQQHU Z KHKHUE, FRAUHR FRIGANRURKHZ M
H FHBVE DQLOWWKP HAQZ UMEY \SHAL LFDED GHWLIDAMEDY/DRLP HYEP HYKHMR MIGHSROEHDD R HFK R WHSDMEVIQLQMIDAKHWP HR \KH
P HYEP HQMVL R WA DQ \MQJ \R\KHFRAEL LQWKLYS$ JUH-P HMBHSURYIMRQVUHIMA \R\WH' HEVY LODGAQY 6RXUAH/AVHWRIW LQBHANRD
BHAURD  6HWRD F 6HANRD  GHARD  DOGWIV/EHARD  DOGWHGHIGHEWIP VXHG\WHIHQ P D QRAEHIP HIGHG P RAIHGRUDGMIG
Z LKRAWHSURUZ UMMDFRQHIAR \WH' HEVY LDGALQY 6RXUAHY

HANRD  ([WOMROR 7IPH : DYHJ$WIQ WP HSURAR\KH( | HAMH7IP H \WHSOMHVP D B\ CRMRQVINHDRUDAKRU] HGE \WHUUASHRARYH
%ROG/R ' LWHRARY \R\KHH \WASHP WHGE\ DSSOFCEG ¥ D H \WMIG\WHWP HI ROWHSHIJRP DFHR D) R WHREQIDMRQ/RUCAVR \KHRAH)
SOW E ZDYHDQ LEFRXUIAHYIQWHU-BUAHQBANRDYDQG Z DUDQIAVR \WHRKHUSDUMA/AHNVRIK LOWLY$ JUHP HONRUDQ GREXP HONGHIYHIG
SXUXDQKHHRRU F \XEWMRAWR CSSTFCEGY/ [ Z DYHFRP SIDGRHZ W DQ R WHDI UHP HQVRUFRQGMRQVR \WHRKHUSDMWY/ FRQEIGHE LOWLY
$JUHP HAS Q DIUHP HYWRQ\WWHSOWR DSDWV\R DY \IXFK Z DLYHMKDEEH YDIGRQD L \HWRW LODZ UMKRLOWNKP HW HXWGDQGGHIVHIGE. D
GXO® DR HGRIFHURQEHKDD R XK SOW 1 RIDOWHRUGHD R DY SOWIQH HAMQI D) WKWRUBP H3. KHIKQGHMKDORSHDMDY/DZ DYHJ

WHIR QROKDODQ MQIGIRUSOMDCH HFVHR DQ KK WKWRUSRZ HJ RUDQ . CEDQERIP HONRUGVARQIMXDGAHR WHBVAR H RUPH\VXAK U KWRUSRZ HJ
RUDQ FRUIHR FRIGAWSIHOGHDD RKHURUIXUKHUH HRVAWHIR ROWHH HIMVAR DQ REHUUWKWRUSRZ HJ

ARTICLE VIII
GENERAL PROVISIONS

6HANRD 1 ROXYLYDCR 5 HEUAHOBIRD/DOG: DWDOMY 1 RHR \WHU-SUAHQBNRYY Z DUDQMNY FRYHIDQVRUDI UHP HQVIQWKLY$S JUHP HQV
RXHOWDQWRHHVRWIQ6HAIRD  DQG6HANRD  KHIR RU
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QDD LOXKP HINGHDYHIHG SXXOQAR\KLY$ JUHHP HOWKDIDWYLYHWKH( 11 HARYH7 LP H REHAXDQWWRVHFRYHIDQWRUDI UHP HQVR \WH SO Z KUK
B \WHUMP VEES® RUDHWR EHSHIRP HELQZ KRBIRUQSOWWENMAH( [ HAWH7LP H

BHANRD 1 RIA $ @RIFH/DQGRAHIFRP P XQFDIRQ/KHIKQGHMKDTEHLQZ UM DQG\KDTEHGHP HEGX® JLYHD D RQWHAMR GHIVHY
U GIMHIGSHIRDD E RQWHEMR WIQAP MBCL VAR HP 0O SRMGGQR ERXGAHEDAN RUMP LOUP HAMDJHR QROGHIVHY LVUHFHYHGZ LW
SPWHAHR  F RQWHILWAMGHY' D IRTBZ Q) WHEMR QVSDAK LI GHIVHIGXM] Q) DQH WD HYIFHE DUFRIQ] HSQH WA FRXUHURU
G ROWHHMIHR FRQLP HEUFHSWRAHI LW 9%MGHN D IRWIZ 1QJ) \KHEDMR P OAQ) Ul GHIYHHGE, UHIIMMBG RUPHWIHGP DO BMQUHFHSW
UIXHAG SRUBIHSUHSOG $ @GR KHIMXQGHMKDEEH GHIYHHG R \WH DB AHANVRIWN EHBZ - RUSXUXOQAR VKK RMHULQXWKRANRQVDYVP D EH
GAIDMELQZ UMY B\ \KHSDWV R BRHYHXAK QRIFH

L U \R3DHNO HIHIGXE RMHGEXIYYIQ) &RERIDIRQ R

4 XINFM+RBQV ,F

) LYH&RFFRAUH3OMAZ D 6X0M
$\@QU * HRJID

$WQIRQ : QP 5 0 D@D

( POO: @D DILA® TANHMARP

ZIMDRRS  Z KIFK VKDOCRAARQUAMCRIFH R

7URAN DQ3HBSHUH CP LORQBDQEHY/ / 3
SHRWHEWL ( 6XUM
$\@QW * HRUID
$WHDIRY * DAG* KHIDD 6WYHD. KDEDYL
( POOQYIGIKHIDG \WRAE DOFRP  IMYHONKDEDYL WRAR DQFRP

L UWWHRRPIX) R

) RWMID , GF
( -RQ&DSHIM) BHZ D 6X0M
NQ 7,
$WHDIRY / RO 94RZ CH
( POO/ RLWRZ Q4 | RIMUTES FRP

ZI\KDFRS  Z KIFK \KDDRVRQAWM RIVH \R

*IPRY' X &UARKHY / 3
5 RWS YHH 6X\M
' DIV 7H DV
$WHQIRY -HI $ &KTSP DR
-RDKD: KDBR
( PDO-&KDEP D JIBRGQQARP
- KDB¥ JIERIXQQFRP

BHARY _&HWIOQ' HIQWRY/ ) RUSKERAVR \KMV$ JUHP HQV

D $IIIDM R DQ 3HYRQP HIQVDQ RKHBHIRQWD/ALA® RUQALHA® \MRIK RHRUP RHLQMP HADUH/ FROARY LVARMRDBGE RUY
XQEHUARP P RQFRQIRY LW KK | LLIWBHIRD

E YRUZH0 RH .Q3-BMIHNV P HIQVWHXCEOG SUGASDOIP RXQADQG CFRXHGLQMIMWSUHP XP V SHIDMWYDQGRKHUIHY H SHOHY L
D) DQGRKHISD P HOAREQIDARQYDQGLP RQNGH LFOAQ) KK [P RQVWDZ RXGEHRP HOHD/DUAKXIR \WHFRQMXP P DARQR \KH
WBQOANRY/FRQAP SIAGE \MLV$ JUHP HOVXQEHWHE UHAVES JUHP HOV

$
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F %MW D PHIVOQ @ RMHMDQDEDME D6XQE RID@ RQZ KIFK EDOWIQL HZ <RIN 1 HZ <RINDUHDAKRU) HERUWNXUHGE\
DSSIHEGY/ 7 \REHFRHS

G &$5(6 $FPWPHQ/WHE&RRDYUXVS IG 5HIH DG( FRQRP LF 6 HRXUW $ FWDVP D EHIP HGGRUP RALLHG

H &RP S0 6WHNKROHS SSUIRYDD P HIQ/ \WHZ UMM FRQHAR \WHKRGHUV R DP DVMUMY R \WHRXWIBQEQ) 6 KD/ DR \KV$ JUHHP HOWV
7KHGIYHY R \WHH HRAMG6\WANKRGHU: - UMD & ROHONVURP \WH3 UCHSDOS\WANKRGHUIQCHREAHZ WWEHANRD R WWH' * &/ \KDOFRQAWM
&RP SR 6\WANKROHUS SSURYDO RUDEXUERAY KHIKQEHU

| RO LFOAQ WHWPY FROIRGG FRORBGE DG XQGHUARP P ROFRQARZ W P HIQVWKHSRAHAWRQ GUHAWY RULQAUHA® R
\KHSRZ HAMR GUHRNRUADAHWHAUHRANROR  \WWHP DRI HP HQADQGSRIAHYR D3HYRYQ Z KHKHAURXAIK WHRZ CGHIKIS R YR VHEXAUMWY B FRQUEFARU
RKHZ DMH

J &29/ PHX/6$56 &R RU&29,' DGR HYROWMRQVWHIR RUUHDMMG RAMIHINY

K &29.' 0 DX PHXOQVODQ TXODQNMH \WKHWJUIQSDAH W DAKRPH  Z RINRIFHUHSANRQ VRADOAMMHAQ) VKXWERZ Q FRXUH

VADAURURKHY 7 RGHJ QUHAYH IXGHIXHRUUWHARP P HIEDIRQR DR * RYHP HBD QMY LOFRQUHANRQZ W RUIQUASRQHW &2 9 '
LFOQQ) \WH&S5( 6 $FW

L &UWEVS JWHP HONV P HXY/ L \WDAAHIMOQS$ % &UHAVS JUHP HOMDMGDVR 2 RREHD CPRY ) RWMUID ,GF WHRKHUS 6
YRURZ HY SO \WHHR \WH& DDA DQYRURZ HY SOW \WHHR D/AKHYRURZ HY \WH/ HEHY SDW \WWHHR “DNR $PHIFD 1 $  D/$ QP LQVWDMYH
$ JHQNDG&RMM DS JHOMG & WHIVEXWHEHXUMWY 8 6% // & YONR $PHIFD 1 $ YOFD VYON3/ & &MIURKS* GEDD DNV ,F DG
: HW) DJRYON 1 $  D/-RQN HG$ WBQIHYBRG- RQWARRNXQHY 06 L \WDAAHWMQE6HIRY HQ7HP / ROQ&UHAVS JUHHP HOMEDMSDVR
2 AR PRY ) RWWUD ,F Dv+ RAQV ) RWUD) LD / / & D/AKHYRWRZ HJ\KH/ HGHY SDW \WHHR &UHEVBXIWHS *  &D P DD
MG/ UK DYV$ GP LQWDAYHS JHNDQG & RIDMIDCS JHMIG& UHAVE XMHEHRXUMWY 8 6%/ / & DV6R®Y/ HIGS$ WDQIHJDRG6 RMYRRNXQHI LQ
HRKFDH DvIP HGHG BWABIMG OP HGHG DG UABIMG \XSSEBP HQMGRURKHY VHP RALLIHGITURP WP HWRWWP H

M HEW IACHQ) 6RXAUAY P HIQVWH3HYRQAKDAKDYHARP P WMRGWR SURVIGHWH' HEVY LODCAQY LORRQCHANRQZ W\KHO HIHJDQG DO
NRQEHD) WHHP HQW LQEHQMUHY RURHAWD) UHHP HQWVHMHG LOQR SXUMOQWHIAR RUUHDIY) \KHHR \RIHKHZ W \KHUS | LODMY OG5 FBUAVHQBIRYHY
LOROHGIOWH' HEVY LADCA.Q) DG WHUNHHARY DG DAMI QY

N (5.6$ $1ILCDM PHXQVOQ WIEHRUBMHW Z KHKHJRUQRMFRSRIDAMG \WDMRIHKHUZ I WHERP ST RUDQ R IW6XBMADUIHY I
\WHDMS DAH UHBYDQMP HD/DMQIGIHP SR HIXQAHUBHANRY R WH&RAH

O NFZGEH R WHE&RP S RUDQ MP LOUNGRZ GGEIHTX0M LFDNRQLOWLY$ JUHHP HOAP HIQVWHDRXMOONGRZ GGEIHR  WHLQAYIGDY OAMG
RQEHANR) ~ OR WH&RP S ' DMFBXUH/ FIRRULOQ HOAK FDH CNMUUDRCEERLONALY

P 3HIRQ PHI/DIRIQEAVIGOOFRSRDIRY SIVGHIKIS @P WWGRUIHHDD P WWGACHAON ARP SIQ - DARADIRY WAWRURKHHW RU
RJOQ] DARQ LFOGQ) IR * RYHGP O QW

Q SUCHSIOS\RINKRTGHJ P HXY/) RAMUID8 6 + RAQIV / / &

R SHDME3DW P HXY/ Z W UIRESHRAR3DHN HIHIGXE RMH&RP SO \WHUURSHRRYHI RUP HJ FXUHONDQG | XWUHHDAWKRTGHY
FROARAYY SHYIRYY QUHARLY RILFHY HP SR HV DIHQW JHHDCRUAP WG SDMGHY P DORIHY P DRI HP HQWARP SDQHY P HP BHY RANKRTHY
$ [ LADMRUSHP IWHG DMIQHY DG DR
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DG DT RP HJ PXUHQADQGE | XAMUHHNXOWKREHY FROMRTY) SHIRY QUHRRY RILFHY HP SR HV DIHQV JHHDORUGP WG SDMGHY P DIHY
P DEDIHP HQWRP SDQHY P HP EHY WRANKRTHY $ 11 LIDAMVRUSHP WWGDAMIGHVR D R \WHIRWRQ) DQG0Q  DQG DM RP HJ PXUHNIGG | XU
KHLY H HRXARLY DEP LQVADARLY \WKWKAHY \KFFHARYRUSHP MWGDMIQVR DQ R \WHIRWHRQ)

S 6001/ HDHEINS JUHP HOV P HIQ/ L \KDAAHMIQS P HIG-G00G5 HABMGO0 DXMY DQGDQGYX@QY) / HDH ADAMGDVR -XCH PRY
3ISH3RWRIR2 Z QHJ 0 XAV / 3 DQG) RWUID3ISH  3UFDWY / & DQGFHMIQR IWDH LADM/DQG Ll \WDWFHIRQ$ P HGHE 0G5 HADMG0 DX DQG
DOGYAIEEQ) / HDH GDMGDVR -XQH EHEHQ) 257120 +2/' ,1*6 214& ,1& DQG) RWUD3ISH 3UFDWV \@

T 6XRMADY PHIY ZIWUHSFARDY 3HIRD DY RKHIBHIRQR Z KIFK WRAN RURKHUHTXW LOMMAVKDQ) RE@Y YR SRZ HAR
HPAWRHWID R \WHEROGR GUARRYRURKM-LUIRMHQQ) ERG DHRZ GH5 GUHA® RUQAWA® B\ \KK I LLIWBHIRQ

U 70 5 HFHYTE®IS JUHP HOVP HIQAKDARHMIQ 7D 5 HRHYTE®IS JUHP HOAMGDAMGDVR 2 AREHU B\ DQGEHEHD/ 6) 6\IBMNV
+REQV/ 3 DGWH&ERP SQ
V - IGXCDOG0 DMIDDAMTK LGFOQQ) WHFRUHDIYHWP : LEXTD DQG0 DMIDID %MK \KDTP HIQDP DMIDCEIK RUKH

FRP P W) R DP DMIDCEUIRK \WDAYDFRQHIXHIFHR DQOAWRUI CLOUHVR\VENH DQ CRAKHEUHIFKLQ) . SOV LV UTXLUHG\R\BNHXQEH LS JUHP HQWV
Z W \KHNRZ BGEIHWDAKHING) R \IXFK CRVRUWHI LOUHVR\VENH\XAK DRWZ RX@ RUZ RXGUDIRIE® EHH SHAMG\R FROAMAMDEIK R KLY
$ JUHP HW

BHANRD  _ QMSUAGIRY : KHODUWH HHIAHLYP DCHIQWLYS JUHP HIMR DEHANRY $ WV ( [ KLEWRUG FKHEXBINKAK UH HIHIAH\KDTEH\R D
BHANRD $ WIFG! ( [ KIEMRIGFKHXBIR \KV$ JUH-P HQBWRKHEZ MHIQAFDMS 7 KHVEEGIR FRQMIVDQGKHIAQIVARQEIGHSLOWMY/$ JUHP HOARULQ
DQ ([ KIEMRUB RKHEX®IDUHI RUFRQMIHIAHR UH HIHFHSXUSRH/RQD DG \KDDQRAZH HAAQDQ Z D WHP HIQQ) RUQMSHBINROR WLYV$ JUHP HQW
$ @7 RO/XHELIQWY$ JUHP HZ LOEHFRQWIKHGWR BHR \VKAK JHIGHURUQP EHUDV\KHALRXP WBGRH/UTXUH $ Q FOSAMIT) HG\MP VXHGLODQ
([ KIBMVRUB FKHEXBI EXVWRARKHZ VHGH LGHG\WHHQ\KDTKDYHWHP HDQQJ DVGH LGHBLOWMY/$ JUHP HOAS Q@ [ KIEWDQG6AKHEX®VDUH HoKHHR
RUH HIHGWR KHHOQDUHKHIE LGFRERIDMGLQDQGP DEHDSOWR \WY$ JUHP HADVLL \MVRWW KHIHQ 7KHZ RG LGFOGQ) DQGZ RG/R P LMY
[P SRYZ KHOXHGLOQWLYS JUHP HOAZ LOP HQ LFOGQ) Z KR MIIRQ  XQBWRKHZ VH\GHAILHG 7KHZR®/ KHFR  KHHQ DG

KHXQEH DQGZ RGB/R P LOULP SR KHOXVHGLOWLYS JUHP HINVKDIDUH HAR\WHS JUH-P HAD/DZ KRBIDQGRAR DD SDMPX@USIRYMRQLOWLY
$JUHP HQV7KHWP  RU LVQRW FOMYH 7KHZ RG Z L@ \KDTEHFRQXWKHG\R KDYH\WWH\CP HP HDQQ) DQGH | HAAD/AKHZ RG \KDD 5 HHHHAR
@ VP HQFBIEU VXQDWRKHEZ MH\GHALLHG

BHANRD _( QNHS JUHP HON7 KIV$ JUHP HOMGFOGQ) WH( [ KIEWKHMR \WH&RP SDQ ' IVFBRXUH/ HAWU \WHERQLGHOMDWV $ JUHP HOMKH
5 HAMARYH & RYHIDQYS J UHHP HQNDQG\WH) LQDGALQY / HINLY FROXAMKH HQIMH DI UHHP HOADQG \KSHYHEH DSURLUZ UMW DI UHHP HQV DUDQIHP HOV
FRP P XQFDINRQY DQGXQEHNNQE QI VDG DISUR DG FRQMP SRUDGHRXVRUDCD) UHHP HQWV DUDQIHP HQV FRP P XQFDIRQY DG XQEHMIQAQIV TP RY \WH
SOMVZ L\K URGHRAAR \WH\XEVRP DIRUKHIR DOG\MHIR

6HAMRD _3OMHVIO. QMBI [ FFEVD/NFWRW IQWMYEHRAIRD — \MLY$ JUH-P HQAY GRAQMIGG\R DQG\KDDRAVFRQ HUXSRQDQD. RKHU
3HYRQRAKHMKDQ\WH SO DG \MHUUASHRRYHVXAFHIRY DQG SHIP WG DRI QVDQ. UWKWRUUHP HAHVKHIXQEHU H A-BWD Z W UASHRAR
BHANRD  Z KIFK \KDELQMUHR WHEHH IWR \KH3HYRQ/EHH M) WHIH URP Z KR CUHLQAMGHG\R EHWLLG SOV EHH LADUHAKHIR DQG E UL \WH
(HHAMWH7LP HRAPAY L WHUWKWR \WHERP SDQ WRANKREH YR UFHYHWHO HIHU&RQIGHDARY DQG LU WHUWKWR KRTHYR &RP SDQ ( TXW
$Z DBAR UFHYHWHSD P HONVFRQMP SIAGE \WHDSSIFLEGISIRMMRQV/R 6HAIRD  LQIFFREIFHZ LW \WH\WMIP VOQGFRQAMRQ/R \KLY
$ JUHP HQVL RE WMEEQ) \WHIRHIRQ) RUDQ \WLQ) \R\KHFRQADY LOWMLYS$ JUHP HQAB DHONIANGRZ GG H/DQG DI UHAKDAQ\WWHHYHAR D:  LaXO
DQGO DAUDDVAHIK R WV$ JUHP HVE 3DUHQMKHAP DIHVIGRXWGE \WHERP SO0 | RUSKSRHVR GHMP LQQ) D) WP H3 DAY, RUHTXAW XQ&EHJ
\KLV$ JUHP HQWKDILGFOGH\WWHAP DIHVIGRXBGE. \KH
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&RP S0 VARANKRTHY LQ\KH HYHAKAK WRFNKREHY QR QRABFHYHWHEHH IWR \WHEDUDQQHRIDAGE. \WH&RP SDQ RQ\WHUEHKDD DAHNVRIK
LQKLV$ JUHP HOVSURVGHS KRZ HYHJ \KDACHWH KLY SURYIMRQGRUDQ. RKHUSURMMRQLOWMY/$ JUHP HOAVLQMIGHG\R SURVIGHWWHERP ST V
WRANKRTHY RUDQ SOV CRMY RQWHUBHKDD \WHCELOW \RVHHN Z KHXHULQ WFDSCAMY DY D\RANKRTEHURUSXER MY \R DXHYWQ WKW
GHUIYDIYHD RURKHZ M RQEFKDD R \WHERP SIQ WHHIRUAHP HOWR RUGLHA® VFHNDQ UHP HAHY SXUXOQAR \KLY$ JUHP HOAVRURKHZ VHRBDAM
D0 WKWIQWHERP SIQ VWRNKREHYXQGHMYS JUHP HWRURKHZ M LFOQQ) DIDOXMERP SIQ. 30UHAD HIHUBXE. RAKHUUASHRARYH
AUARY XQEHI WHRY R @7 RUHMW LFOAQ) XQEHMWHISSIEGY ¥ VR DIHR RMWH/ [Z VUHDAY \RWH U KWDQGREQIDIRY/R WG
SOV EHH LADUHY IQHFK FDHH AFBWS  Z MW UASHRARGHRANRD  Z KIFK \KDELQAUHVRWHEHH IWR \RH3HYRQVEHH WY \WHH URP Z KR
LQMGHG\R EH\KLG SDW EHH LIADUHARHIR DQG % LU WH( [THRWYH7LP HRFFXY [ \WHUIKWR WH&RP SO WRANKRTEHWAR UAHYH\WHO HJIHJ
&ROIGHDIRY DG\ WHWKWR KREHYR &RP SDQ ( TXW $Z DBAR BFHYHWHSD P HQVARQAP SDAMGE! \WHCSSIFLE®ISURIMRQ/R_6HAMRD
LQOAFREDGRHZ LW WHWLP VDG FRBMRYV/R WLYS$ JUHP HA) RUD/RIADFHR GRENDV\R WHSDWAY LQMMMKHGHAMP LCDIRY | RURUIRQEFKDD R \WH
&RP S0 DVRSSRHGWR3OHRUO HIHUBXE R Z KHKHUDQGKRZ \RWWP LCDM [P HIG P DNHDQ Z DYHURUFRQHQQEH RUHQ RIFH\KLY$ JUH-P HQWV
DQGZ KHKMHUDQGKRZ LI DSSOFCE®! \R GWMEXWDQ @P DIHVIZ DG\RWHERP SDQ. VMRANKRTEHY \KDTH FOMYHD EHRQ) \RWH&RP SO CRMY)

H SUHRO \MRXIK \WH&RP SR %R0 LQIWARBIGVAHIRY 7KHSIRYMRVR 6HANRD ~ 6HAIRD ~ 6HAMRD  F 6HANRD  6HANRD DG
MVEHANRD — Z IAIQAUHRWWHEHH IWR WH' HEVY LODGAQ) 6RXUAHY DG \WHUNKFRHARY DQGDAIQY HIFKR Z KRP DUHLQMIGHG\R BHMLG SOV
EHH LADUH/WHIR  IWEHQ) XQGHARRG DG DI UHGWDAHSURYIMRQVR \KAK 6HANRQYZ L@EHHI RIAHEGIE, WH' HEVY LODGAQ) 6RXUAH/DQG\WHU
UASHRYH\KFFRARYDQGDALIQY 7 KHUHBUAHQBNRQY DQG Z DUDQMVIQWLYS JUHP HQADHWHSURGAWR GHIRIDARQVCP RY \WHSDMHY , Q\RP H
LQXBFAHY \WH U-BURHQBIRQY/ DQG Z DUDQMAY/IQWLYS JUHP HOWP D U-SUAHQADQ DERFDARQLP RQY WHSDWMW/R UM\ DXARADMGZ W SDMFX@UP DY
UIDGHWR WHNRZ GGEIHR DQ R \WHSDWMEY &RQHTXHI® 3HYRQ/RAHAKDQWHSDMHY/P D QRABD XSRQWWHU-BUAHQBIRY/DQGZ DUDQMAY/LQ
\KLV/$ JUH-P HQARAKHAKDLDAM DNRQR  CRXDC CRVRUALURP WIRHVDVR WHGEDMR \MV$ JUHP HOAWRUDVR DY RKHUGDM

BHARY  * RHOQ)/ ¥ 7KIV$ JUHP HADQG DAVSXAYRUFRQARYHMH/DUMQ RAWR RUHIAY \RWLY$ JUHP HIMKHO HIHJROWKHRMH
WDQLRANRY/FRQM SDAMGKHIE, \KDBEHIRHOHGE DG ARQWKHGLQDAFREDGRHZ MW WHIQMDODY VR WHE\BMR ' HDY DUH Z MRANHIDG\R
WHOZ VR D0 RMHUMUNG RIRQ\KDAP LIKWEHCSSTHEEHDXHR \WHFRQARVR @ VSUCASBVR WHE\BMR ' HIDY DUH 1 REWWEDAQ) DQ \MLQ)
KHHOWRWHFRQUDY \WHSDWA/DIWHWWDAIQ. FOIP FRQARYHY RUGVSXMDQ NQGRUDMUH Z KHMHUEDHG XSRQFRUEPMBWWRURKHZ [\H
LQRYIQJI D' HEVY LODGAQ) 6RXUFHWDAVIQDQ Z D UHDAMG\RMLYS JUHP HOMKHO HIHJRUDQ R WHWDQUORNRQYFRQAP SDAMGE. \KMV/$ JUHP HQV
(FOAQ) EXWRNP MG\WROQ AVSXMOUIMQ) RVWR RUHDAY LODQ ZD \RWH' HEVY LADAQ) \KDOEHIRYHOHGE  DOG ARQMKHGLQ DFFREDIFH
ZIW WHOZ VR WHB\BMR 1 HZ <RINZ MWRWWHIDGWFRICAR @F SUCASOY RKHWDQVHRIRYY DG R \WH1 HZ <RIN* HHID

2 EDDIRY/ ¥
6HARY _6XEP IWROWR-XUMVGRNRD

D * HHDG XUWWARKRY ( 0K R \WHSDUWWW LUWHYRACED DU WDADQ G DOCRRQRUSIRAHHAQ) DIMQ) RAMR RUHDIY W\KLY/$ JWHHP HOWV
BRJKVA DR SO RUWS [ LADMDIODQINY REHISOMY RUWS | LEDMNAKDTEH BRI KWIG GHMP LHGLOWHERXAWWR &KDFHY R \KHE\BIMR
' HDY DH SRIGHS WD MUVARIROLY (RARHO DYDMEBILQWHE RAWR &KDERHY R \WWHEMBIMAR * HDY DUH WHQDQ \XFK G DCCRNRQRUSUIRAHHEQ)
PD BHERAIKWOQDQ |HHADIFRXWBFDMGIQWHEVMR * HDY DIHRUDQ RKHY  HDY. DUHWEBMFRXAUWM CFRK R \WHSDWW/KHIR  LUHYRACED \XEP LIWWR
WHMUVGRNRQR WH O RAVOL.G FRXUVI RUNHD DG Z W UASHRAR W SURSHIWY JHHIDO DOGXFRGWRIDO Z W UHDGWR DY XK CRIRQRU
SRAHHAQ) DUIMQI RAWR RUUHDIY \R\KLY$ JUHHP HADQG \WHWBQURNRQY FRQMP SDAMGKHIR  LIFOGQ) \WHO HIHJ ( CRKR \WH SO DI UHHY QRAR
FRP P HAHDQ CRNRQ \MWRUSIRAHHAQ) UHDWQY \WHIARH A-BWOQWHFRXWGAARUIB-GCERYHLQ' HDY DH REHAMDQIRNRYVIODY ARXAWR FRP SHMQWV
MUNVGRNRQWHI RFHDQ MGIP HOVG-RIHRULY DGUHGHHGE 0Q VK FRAWR' HDY. DIHDY GARIBHGKHHO ( DFKR - \WHSDIAY | XURHID) UHAKDN
CRIFH DV SURVLGHE KHH Q\KDOFRQUAM X! | LHHANHYIFHR - SURAHW DG WH SO | XUKHUZ DYHDQ. DIXP HQAKDNKHK VHYLFHLY

$
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LQM I IAHIM DFKR \WHSDWMHKHIE, LLHYRCED DOGXQFRBWRIDM Z DYH/ DGDIUH/QRAMRDXYHWE ZD R P RIRQRUDVDGHHOH FRYQAMFDIP
RURKHZ M LODQ  CRMRQRUSIRHHAQ) DUMQ) RWR RUUHDAY) \R\KLY/$ JUHP HOARUKHWEQRIRQY/FRQMP SDAMGKHIE  LFOQQ) \WHO HIHJ

D DQ FOIP \KDAWYQRASHYIRIDED \KEVPARWHMUNGRIROR \WHFRXAWLQ' HIY DHDVGHAUBHGKHHQIRUID WDRY E \KDAMRULWSURSHW LV
H HP SWRULP P XCHIURP MUMARNRQR DY \KFK FRAUWRUIURP D B DCBURAHNARP P HIAHGLOVKAK FRAWV Z KHKHAMURKIK VHYIFHR QRIFH

DIIFKP HYBUR AR MGIP HOADAIFKP HQMQOGR H HHWRQR MGIP HOM HRXANROR MGIP HUWRURKHZ VH DG F \WDAVL \WH\XWERMRQRU
SIRAHHEQ) LODY \KFK FRAWY EIRXIKWOQDLGFRYHIHNRYP L \WHYHXHR \XFK \MWORNRQRUSURAHHAQ) LVIP SURSHURU UL \KIV$ JUH-P HOAVRU
\WH\XEMRAP DIMUKHIR P D QRABHHI RIAHGLORUBR. \KAK FRAW

E -XUMARNRQIRU HBVWY LODGAQ) 6RXUAHY 1 RE NMEEQ) DO \MQJ \R\WHFRQALLY LOWKLY/$ JUHHP HOMAH SO DANGRZ (G HOQG LUYRTE®
DIUH L \WDADQ CRNRQRUGIDOSURAHHAQ) Z KHAMHILQQ@Y. RUQHMW LQFRQMPMOQ\RWWRURKHEZ MH LQRYIQ) WH' HEVY LCDGAQ) 6RXUAHVDUIMQ)
R RUUHIIY \R \WHWDQLRANRQ/FRQMP SDMGE! \MLY$ JUH-P HOMKH' HEVY LDGAQ) RAWHSHUIRIP DEFHR \HYLEH/AWHIKQGHURUUHIDAG \WHHR
Z LOEH\}EMAAR \WHH FOMYHMUMARNRQR D) \WBMRUI HEHDOFRXAWVIWNG) LOWHB\BMR 1 HZ <RINIQWHERIRXIK R 0 DCKDABQDQGDQ  CSSHIDA
FRAVWHIR  DOGHIK SOV \KEP LW/ RUMHD DQG LW SURSHWY Z LW UASHRAR D). \IXFK CRNRQRUGI DOSURAHHAQ) \R\KHH FOMYHMUMGRMROR KK
FRAW L. QRAREUQ) RUSHP WD R \WHUS |1 LODMAR BUQ) RAVXSSRWIQ RHHYHLQEUWQILQ) DY \KFK CRNRQRUGI DOSURAHHAQ) LQDQ RKHUARAW
L \KDAHYLIFHR SURFHW \IP P RV CRIFHRUGRIP HYB UHILMMIHGP DCDGAHAHG\RWHP DAKHUUASHRRYH DBV SURMGHGIQDD CESTFTED
" HEV&RP P MY HQWY HAWLZ L@EHH | HFAYHVHYIFHR SURFHW DI DIQXAKHP 1RUDQ. \IKFK CRNRQRUGI DOSURAHHAQ) BIRXIKWOQDD \KFK FRAW LY R
ZOYHDQGKHIE. Z DhYH \RWKHI XCBWA \M/SHP WGE / 7 D) REMANRQZ KK DQ R \WHP PD (RZ RUKHM\WUKDH\RWH@ LQJ R YHOHR
DQGWHGH HQHR DQLGARQMHQHQWVRUP \R\WHP DQMIFHR D \WAK DANRQRUGBI DCBURAHHAQ) LQDQ \KAK FRAWDQG Y Q1 \WAK DRMRQRUGBIDO
SURHHAEQ) Z LOEHIRYH.OHS DG FROMKHGLQOFFREDGFHZ W \WH@OY VR \WHB\BMR 1 HZ <RI

BHARY _$WLICP HONVBXFFHARY 1 HWHMAYS JUHP HARUDQ R \RHUIKW LQAMFIVRUREDI DIRQVXQEHMAYS JUHP HOWP D EHDAIGHS
RUGHBIDMS LQZ KRBIRIQSOWE RSHDIRQR Q¥ RURKHZ VH B\ D) SOV Z KRXVWKH SURUZ UMRQFRQHAR \WHRAHUSOMKY DOGDQ KK
DALIGP HYZ LNRXVYKAK SURUZ UMM FRQHNKDTEHQ@DOG YRG SIRNGHS WD/BDUHWP D DALIQDTR WKW EXVWRAMNVGANA XQEHNLY
$ JUHP HYWRUDQ. HIDAGGRRP HOMR DD ' HEVY LCDGAQ) 6RXUAHDVFRIDAMIDHRXUMWY DQG\KK' HEW LDGAQ) 6RXUHP D H HIAVHDER \WHUWIKW
DQGUP HAH/R 3DHMHIKQEHUQFRQGHAIRD Z W WHHQ RUAHP HOAR D VFRXUMY RUH HIAVHR DQ WP HAHARWHH \WMBHIP WG XQEHARH' HEW
&RP P Y HQY HAKLY EXIQ. \IXFK DALI QP HQNKDCRAHIHYH3 DUHAR IWREDI DARQ/XQGHMY$ JUHP HONIQG\WHERP SDQ \KDTKDYHR REQIDARY
R SXAKHUP HEHVDIDOQWQ DAMIQHR 30UHNEH RIHSURAHHAQ) DIDQWBDHNRUDY EBIFK R IWRED) DIRQY/KHIHKQE-U 6 XEVFMR WH SUHYLRXY
VHQMFH WV$ JUH-P HWKDEEHELQAQ) XSRQ LOUHVRWHEHH IWR DOGEHHI RIACEGIE. \WH SO DG \WHUUASHRRYHSHIP IWG\KFFHWRY DG
SHIP WHGDALIQY

6HANRQ  6SHILF3HIRP DCHH

D 7 KHSOWHY DI BHWDM UHSDUIEGI AP IHZ RXGRAXULQWHHYHQAKDAIY. R WHSURYIMRQVR \MLY$ JUHP HOAZ HHQRAGHIRP HGLQ
DFFREDFHZ WO\RHUNSHAL L WUP VRUZ HHRINHZ DMHEBIKHG $ FFRAQIO HFKR WH&RP SI) RQBHKDD R IWHD DOGRQBHDD R WHKRTHYR
6 KDWY/ D/\KLLG SOV EHH LADUHYXQGHBHANRD — 3CUHAIGG0 HJHUGXE \KDOEHHQIMBG\R\SHAL LE SHIRWP DFHR \WHWMP VKHBR  LGFOGQ) DQ
I QMQRIRQ RUMQRIRQAR SUYHMNEUTAKHVR \MLY'S$ JUHP HADQG VR HY RUAH\GHALLLFDED WHWLP VDG SURYIMRQVR WLY$ JUHHP HNQ\KH CESURSUDAM
FRAVEXXOQMRGHANRD — \MVEHQ LODEAWRQWR DY RMHUUP HB \RZ KUK \IKFK SDW LVHON®BG DAY RUQHTXW ( CRK R \KHSDUAVKHBE
IXUKHUZ DYHY L DQ GHHQAHLQDQ CANRQIRIGHALLE SHIRP DRHWDADUP H3 DAY, Z RXGSEHDEHDOMDQG LU D) BN HYXQEHUD) @7 \R
SRWNHRXUMW D/DSUHMDAMMWR REBIQQ) HIXABEGIUHIH ( CAK R \KH SO DI UHH/AWDAMZ LOXRARSSRHWHIUDQIY R DOIQMQRAIRY \GHALLE
SHURUP DGFHRURKHUHNXABEB UHIH  RQWHEDV\KDAKHRAHUSOWMY RUSDMYKDYHDQDGHDOMUP H3 DAY, RAKDADQLY DGR \SHALLF SHIRWP DgFH
LV GRADQCESURSUDM



Table of Contents

UPH3 IRUDQ WDRODAY RUHNAW , QWHHYHQAKDADD SOV KHHRLQXWM/DR $ FNRQ DI DQINIRKHISOW IQUASHRAAR DP DRRUDUIMQI RAVWR
RUHDANY \R\KLY$ JUHP HOMKHSUHYDAY) SOV LQWHS RINRQVKDOEH HQN@BG\R UHHHYH LQDEAWRQWR DORKHJUHP HAHAR Z KIFK WP D EHHQIV®G

\KHUDRIEGI FRWIGPAUHG B XK SOV LOFRQEHRNRQ Z W \KAK $ PNRQ LFXAQ) BIDWRIEGIDARCH V | HVOQGH SHOHY DG FRXAWARW

E ) RMHDRAXFHR GREMOQQRHYHINKDDKHH HAVHR DQ SOV VU KVWR VAN \SHALLF SHIRUP DORH SXUXOQAR KLY 6 HRNRO UM
UHIPARURKHZ DVHEP IWAXRK SOV VU KWRMIP DMWY $ JUHP HOVEXWIXOQARS WIFBH9 ,, DG RUSXUYAMH DODSSTRER WP H3H/ DAY

6HAIRQ  &XUHR $@HHHFAVWR GRDWY RU RJU86  LQWYV$S JWH HONHHMR8 QWGE\BMYGROMLY Z KIFK LVWHRXUWHR X\VHGIRU
DOBXBRAHVIQWLYS JUHP HOWV

BHAMRD  BHYHIHAMN : KHHYHJSRME®B! HFK SIRVIMRQRUSRMROR D) SRYIMRQR \MLV/$ JUHP HONKDTEHLQM MG LXK P DQQHUDY
\R EHH | HALYHDQG YDIG XQEHUDSSIFLEGY [ BXW DY SIRVIMRQRUSRMRQR D SIRYIMRQR \KLY/$ JUHP QAW KHTS\R EHLQYDIG |QBIDCRU
XGHIRFHEGIQDY UASHAXQE-UDQ CESIFCEGY [¥ RUXGIQDQ MUMGRNRY \XFK LQYDIGAW LI DIW RUXGHI RIA-CELOW \KDOGRAD | HANDQ. RKHU
SIRVIMRQRUSRMROR [ SIRVIMRQLO\KAK MUMGRIRY DQGKLY'S$ JUHP HONVKDTEHUH RUP H5 FRQWIKHG DG HI RIAHGLQKAK MUMGRNRQDVLL KK
|QYDOG LI DCRUXQHI RUHTEGISIRYIMRQRUSRIROR DR SURYIMRQKDG GHYHUEHHR ARQBIGHG LOWLY$S JUHP HW

BHANRY - DYHUR -XU 7UDD( $&+ 2) 7+( 3$57,(6+(5(%< ,55(928&$%W <: $,9(6$// 5*+772$ 75,8/ %< -85< ,1
$1< $&7,21 352&((' ,1* 25&2817(5& $,0 $5,6,1* 2872) 255(/$7,1* 72 7+,6 $*5((0 (17 7+( ),1$1&1* / (77(56
7+(" (%7),1$1&1* ,1&/ 8' ,1* $1< 68&+ $&7,21 25/ (*$/ 352&( (' ,1* ,192/9,1% 7+( ' (% ),1$1&1* 6285&(6
25 7+( 75$16$&7,2168217(03/$7(" +(5(%< $1' 7+(5( %<

6HARQ &RXQMIOW 7KIV$S JWHHP HOAP D BHH HRXAWGLOW R RUP RIHFRXQMSDWWV DR Z KIFK \KDOEH FRQUGHHG RHDQG\WHMP H
LOXWKP HWDQG\KDOE-HRP HHITHARHZ KHQRHRUP RIHFRQMEDWKDYHEHHQMIQHGE HOFK R \WH SDUNAY DQG GHDYHIHG W \WH REHUSDIY

6HANRQ 3' ) 6LICDMH 7KIV$ JUHP HOWP D BEHH HRXAWGE SA MJIQ@MAHDGD S3 I MUHWKOTHRQAM DO R LDO RUDTEXERHY/

6HANRQ 1 R3NP SWRO$ JDQXY WD) 30DW ( ORKR 303N HIHU6XE DOG\WH&RP SDQ - CANGRZ GG H/\KDAHTRK SOV \R\KLY
$ JUHP HQAKDVBHRUHSIAHRMG B FRXQHIQFRICHANRQZ LWK\KLY'$ JUHHP HNBG WHWBQORANRQY FRQMP SDMGE. WLYS$ JUHP HOAMS FRGQIO Q)
UGIR @7 RUDQ GIDOHIMRQWDAZ RXGUNAUHIQMBHBNRQR 0Q FOIP HGOP EIXMW/IQWIVS JUHP HOADI DOXWHG D WY SO KDVAR
CESTADNRQDGLVH SUHXO Z DYHS

6HANRQ SOHONIG0 HIHJIEXE : KHHYHMVS JUHP HQABNXAUH/0 HIHUBXE VRENHDD CRNRQ \XFK UHTXUUHP HQNKDOEHGHP HG\R
LQFOGHDRXQAHIEN.QJ RQWHSDWR 3 DHQMR FOXVHO HIHUG XE WAVINH\XAK CRINRQ

BHANRD 1 R5HRXYH : LRIP MY 30UHQAYUWIKWAR HI RIH\GHALLEDD WHWLP VDG SURYIMRQVR WH' HEW&RP P L\ HQW HIWLY
DIOQWWH' HEVY LCDGAQ) 6RAUAHY D \MV$ JUHP HOWP D RQ® EHHIRIAHGDIDQMVOQGOQ FOIP RUAXHR DAMRQEDHGXSRQ DUMQ) RAVR RU
UHDMG\RWLYS JUHP HWP D RQD BHEURXI KVDI CLQNAKHHQMWA/KDADHH SUAA® P HG DY SDMA/DQG\WHORQD Z WKW UASHAAR\RH\SHALLF
REQI DIRQ/NHWRW KHIHQZ W UAGHRAR\KAK SDW. E- QR SOV KHMR\KDIKDYHDQ UWKWRUFDIP VIDQID ' HEVWY LCDGAQ) 6RXFHIQ
FROQHANRDZ LW \KLY/$ JUHHP HOMKHO HIHJWH' HEVY LODGA.Q) RAWHWEQOANRQYFRQAP SDAGKHIE. ROWHIE. DOGQR' HEVY LCDGA.QY 6RXUFH\KDID
KDYHDQ WKWRURDIP VDIOQWTQ SO KHMR REHAKDQ3DHAIQGE0 HIHBXE LQARQGHANRYZ WK \KLY$ JUHP HQMKHO HJHUWH' HEW
) LDCAQY ROWHWDQRMRQYFRQM SDMGKHIE. RAWHIE.  Z KHKHUDADY. RUHTXW LOFROAFMOQWRWY

$
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RURKHZ MHDG F QRKQI LOWIVS JUHP HOANKDORHDMRUBHGHP HoWRFUHDMBQ. SHYRDOICHOW RUREQI DNARQROWHSDWR 0 QUHRWRULQAUHRW
HIXAMWKRTGHUR \WHSDAWWRUDQ R ILIFHU QUHARU P DIDJHJRUHP SR HHR WHSDWW 1 R' HRWY LADCHQ) 6 RXUAHZ LOEHACE( RUDQ. LQAWHRW

FROHNXHNO \SHA DCRUSXQUWHAP DIHYLQFRQHANRQZ W WLY$ JUHP HOARUDQ RKHUHBP HOAR WHO HJHU

> KHUHP DQGUR WY SDIHLVIQMMWNRDD GIVWEDON @
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FORTERRA, INC.

Written Consent of Stockholders in Lieu of a Meeting
Pursuant to Section 228 of the Delaware General Corporation Law

February 19, 2021

7 KHXQEHIL GHG WRANKRT@HU WH _3UCASDOBVRNKRTH) R ) RWMUID ,(F D' HDY DHFRSRDIR) \WH &RP D) EHQ) WH\RBIKRTHUR UFRGR
KDWY WH _6KDBV R \WH&RP SDQ VARP P RQWRAN SDUYDOH SHMKDH WH &RPPROG\EAN  HQVBG\R YRMRQ\WHDGRSWNRD

R WHO HJHUS JUHP HOVDVGHIQGEHBZ  [RMY SAMOQAMRGHAIRY R \WH' HDY DH* HHDORRSRDIRY/ ¥ WH ' * &/  DQGDVDAKRI] HG

B $WFEDI9, R \KH$ P HGHGD0G5 FABMG&HWIFDMR , FRISRIDIROR \WH&RP SDQ GDMG2 RREHU WH _&RP SDQ &KDW DQG

6HANRY R WH$ P HGHGOQG5 HMMGY @ VR WHERP SIQ WH &RPSIQ %A @7V KHIE LWHYRAED FROMVIQZ UMY WY _6\RINKRTHJ

~ UMKD&ROHIV \RWHI RTBZ LQJ CRNRQ/DGWHDGRSMROR \WHI RTBZ 1Q) URROMRVIQ@HX R DP HAMY R \WRANKRTHY

WHEREAS \WH&RP D) KDVHOMIGLOR\KHS JUHP HOADQG3@OR 0 HIHU WH 0 HIHJS JUHP HOV CDAGDVR ) HEDOW B\ DQGPRY
AXINHM+ROQV ,F D' HIZ DHFRSRDIRY 30OV -REQ0 HIHBXE ,F D' HIZ DHFRSRDIRY 0 HIHIBXE DQGWHERP ) DFRS
R Z KIFK KDVEHHQ SURYLGHG\R WHXQEH LI QHG 3 UGHL.SDOB\RANKRTEHUDQG LY DABFKHG KHIR DV( [ KIEVS  FESABT HE\MP VXVHG EXVWRARKHZ [VH
GHIGGIOWY6\RANKRTH: UMK & RQHIKDYHWHP HIQQIVVANRW IQWHO HIHJS JUHP HQV

WHEREAS  SXUXOQARWKHO HIHUS JUHP HOAD HIHUGXE Z LOEHP HIHGZ MW DQGLOR\WHERP SO WH 0 HIHJ  Z MM WHERP SDQ. FRQIMXQ)
DVWH\XYLYLQ) FRISRIDIRQR \WHO HIHJ XSRQWHWLP VDQG\XEMPAR \WH FRQEMRQ/ANFWRIW LOWHO HIHUS JUHP HOW

WHEREAS \WH&RP SIQ YROGKDVXDQAP RA® D GHMP LGHS\WDARHWIP VR \WHO HIHUS JUHP HIADQG\WHRKHMBQORANRQY FROAP STAG
WHIE  LGFOGQ) \WHO HIHJ DUHI UAR DQGLQ\WHERWAQMBAVR WHERP SIQ. DQGIWMBANKREHYIJHHDD E DESURYHS DQG GHROUHG DGYIMEBIWWH
0 HIH$ JUHP HONDQG \WHWBQLRIRQ/FRQM SDAGWHIE.  LGFOQAQ) WHO HIH F URRYHG\R UFRP P HIG\WDAWHERP SO VMRANKRTHY
DSSURYHDQGDERSWKHO HIHJS JUHP HOADQG G DBSURYHS LQIFFREDIFHZ WS WFBIO , R WHE&RP S & KD \WHDSSURYDCDQG DERSIWRQR \WH

0 HIH$S JUHP HOWR WHERP SO VMBANKRTHY B\ Z UMW FROHZ WRADP HAMY  Z NKRAVBURUGRINHDQG Z WRAD YRMLQDFFREDGFHZ WK
BHANRD R WH' * &

WHEREAS  SXUXOQAR\KH\MP VDG FRIGMR/R \KHO HIHUS JUHP HQMHIFK 6KDUH RKHAKDQ D DO 6KDHKHBLQWHWHDXY R \KHE&RP SR
RURZ GHG GUHA® RUQAWA® B\ 30BHAM0 HIHUBXE RUDQ Z KR® RZ GHG6XEMADY R \WH&RP SDQ P P HADMD SURMR\KH( |1 HAWH7LP H

E &RP SO 5 HAMRWG6KDUA/AR EHWHDME DAVHVR LQWHO HIHJS JUHP HOADQG F D ' WHOMY) 6KDUH [WXHG DOGRAMBOEQ) SURMNRWH

( HHARYH7 LP HZ LOEHFRQHWGLOR \WH W KR UHFHYH LQHIFK FDVH \XEWMPVAR DEWWR HADAHVRW IQWHO HIHJS JUHP HQMKHO HJHU
ERMAHDIRQ

WHEREAS SXUXOQMRGHANRD R WH' * & \KHO HIHJS JUHP HOAP XWEHDGRSMGE \WHKRTHYR DP DVUMW R WHRXMBDAQ) \KDW/R
&RP P RQ6\RAN HOWBG\R YRMKHIRQ

WHEREAS SXUXOQMRGHARY R WH' * & $UFEBI9, R WHR \WHE&RP SDQ &KDWWMUDGEHAIRY R \WH&RP SIQ % Q7 V WH
WRANKRTHYP D [AVR Z MWD FROHANQ@HK R DP HANY

WHEREAS D/R \KH@MKHIR \WH3UGASDOS\RANKREHLYWH\RBIKRTHUR BFRGR \WHEKDWY WBUAHQIMY DSSIR LP DAMD R WH
RAMBRAQ) \KDW/R &RP P ROB\VRAN HQMBG\R YRMROWHDGROWRQR WHO HIHIS JUHP HW

%
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WHEREAS XSRQWHH HAMWRQDGGHIYHY R WKLY Z UMM FROHQMKH&RP SR 6 WANKRTHUS SSURYBOKDOKDYH BEHHY R CHS LQCHFRGEDAHZ W
6HAIRD R WH' * & WH&RP SDQ &KDWWUDQGWHERP SOQ % @'V DG

WHEREAS XSRQWHH HXNRQDGGHIYHY R \WLYZ UMM FROHONQIFREFHZ MBW6HANRD R WH' * &/ \WH3UCHSDO6WHNKRGHMKDD
ZOYHDR WKWH HAVADSSUIMOCRUGWHMY WKWIQUASHRAR \WHEKDW/XQE-UGHANRD R WH' * &/ DQGRURKHUDSSTHEMIQY VZ W
UVASHRWRWHO HIHS JUHP HIADQG WHRKHMIDQURNRQY FRQMP SDAMGWHIE  LFOG Q) WHO HJIHJ

NOW, THEREFORE, BE IT RESOLVED, \KDAKHO HJHJ$ JUHP HONDQG\WH RKHMBQURNRQ/FRQM SDMG\WWHIR  1IGFOGQ) \WHO HIHJ DH
KHIH DERSWG DG OESUIRYHGE WH 3 WCH SDOS\RANKRTHJ DVKRGHUR DP DRIW R WHWKDUHYRE &RP P RQ6WHAN HQV@BGWR YRMWHIHRD Z LW \KH
P HIRFHDQGH THANDY L \XAK CRNRQKDG EHHOWINHR DAD GO DG DGFRYHHGP HHNY R \WHUWRANKROHYR WHERP S SIRMGHG KRZ HvHU

\KDAKLY 6\WANKRGHU: - UMK & ROHINKDTEHR QR IXUWHUI RFHRUH THFWR@Z 1QJ) D) \WUP LQDNRQR \WHO HIHU$ JUHHP HOAQDFFREDRHZ W LW
\MPV

FURTHER RESOLVED, WD/WWH3UCHSDO5\WANKROGHUCANRZ G HY/ DG WHAWDAA H HRAMY DG CHDYHIQ) WY WRINKRTHU: - UMM & ROHONQ
CFROEOFHZMWEHANRD R WH' * &/ \WH3UCHSDOS WHNKRGHULLHYRACED Z OYHVDQ  DESUIMVOCRUAMWHMY WKWR \WH3 UCH SDO6WHNKRGHU

LIQUASHAR \WHEKDUWXQ@EHUGHAIRD R WH' * &/ DQGRURKHUCSSTHEGIQY VZ MW URSHAAMRWWHO HIHUS JUHP HIADQG WH RKHMIQULRNRQ/
FRQMP SDMGWHIHR  LAFOXAQ) WHO HIHJ DG

FURTHER RESOLVED, WDNL(DXAH\RWLY6\WANKRGHU: UMM & ROHIMIDDP WHGE [DAVP LBIRU3' ) FRS\ \KDOEHGHP HSRWILCBOLI (DM
| RUDDBXUERHY DG WK H HRAWNRQ DG WBQWP MMRQKDUEHFRMGHIHG YDIG HQAQ) DOGH I HAWHI RUDTEXERH/

7 KYE\WRANKRGHU: UMD & RQOHNKDTEHH | HARYHXSRQWHOAMIR \WHH HPMRQDGGHIYHY R \WHO HIHU$ JUHP HFOADQGWHGHDYHY R WY
S\WHNKRTHU: UMD & ROHONQIAFRMAHZ WW6HANRD R WH' * &/ 7KHXQGIIQGHGKHIER QURMKDADARS R \KLVEWANKRGHL: UKD
S&RQHNAHI LBGZ DM \KHP LOMWR WHSIRAHHAQIVR \WHP HHIJVR MRANKRGHY R \WH&RP SQ

6L (DMUHSDIHIRBZ M@
%
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IN WITNESS WHEREOF, \KHXQGEHWIQHGKD/H HWG\KLY6\RANKREHU: UMK ROHNDVR \KHGDM | LWVHNVR W CERYH
)257(55$ 86+2/" ,1*6 /] &

% V50HRRRDR

10PH 50H&RRIR
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) HU@Y

7TKHYROGR ' IUHARY

) RWLID,
( -RKQ: &DSHOMJ) WHZD
Q) 7H DV 8 QAMG6\BM/

0 HP BHYR WHYRD.G

< RX KDYHUHNXHUMG RAURSL.QRQ DR WHI WA/ TURP DILQDAADCSROAR YIHZ, \RWHKRTGHYR \WHFRP P RQOURANR ) RWUD, (F D' HDY DA
FRERDIRQ \WH &RPSI)  RKHUDQDASHAIIHGKHHO R \WHO HIHU&RQUIGHDNRQ DVGHICHSEHRZ  \REHUHFHYHGE \XFK KRTHY/ SXUWXOQ/MR
\KHWMUIP \/ DG VBRI \WH FRQAWRQ \VHAVRIN LODR$ JUHP HOADQG3@RR 0 HIHJ WH 0 HIHUS JUHP HQV SIRSRHGWR BEHHQMBGLQR P R WH
&RP S 4 XINHM+RBQV ,(F D' HIZ DHFRERDNRQ 4 XINHM DQG-REN0 HIHBXE ,GF D' HIY DHFRBRDNRQDYGDZ KRD RZ (HS
6XEMANY R 4 XINHM 0 HIHJGXE  $ VP RHIX® GARIB-GIOWHO HIHIS JUHP HOV L 0 HIHJGXE Z LOEHP HIHGZ W DIGLOR\KH&RP SDQ
\WH 0 HJHJ DG L HRKRAMBEQ) WKOHR \WHARP P RQWRAN SDUYDOH SHOMDH R WHERPS)  &RP S &RPPRQGWWN  RKHJ
WD L WHERP SQ \KDBWKHBIQWHDAXY L \WH&RP SDQ 5 HFARMG6 KDWY DVGHLCHGLQWHO HIHUS JUHHP HQVDQG UL WH' DWHRINY) 6KDWY
DVAH LGHGLIQWHO HIHUS JUHP HQWV Z LAEH FRQYH MG LR WH UL KR UHRH YH LOFDK WH 0 HIHW&RMGHDNR) 7 KHWLIP VDG ARQAWRY/
R \KHO HJHJDHP RHIX@ VAVRWK LQWHO HIHI$ JUHP HOA - HXQGHIXEIRG WDWKH 3 UIGH SO0 \RANKRGHU DVGH LGHSLIQWHO  HIHUS$ JUHHP HOAMDD
DILIDMR / RHE6MUL RW$ P HIFD$ FDXAMWRY// 3/ RH6MW  LVH SHAMGWRMIQDEWANKROH: UMK & RQHINVDYGH LCHELQWWHO HIHJ

$ JUHP HQVEBSURYLQY \WHO HIHMRI® DMMHH HRAWNRQR \WHO HIHUS$ JUHP HOW

, QOUIMCQY DARXURSIQRY Z HUAMEZ H3DQH HRXANRQ YHMRQGDAG) HELXW R WHO HJHUS JUHP HOADQG KHIB GVAXAWIRQYZ W AHMIQVHQRU
RILFHY GURRYDQGRKHU-SUAHQBIYH/DOGDEYMRYR \WHERP SIQ. FRIAHQQ) WHEXMGHW RSHDIRQY/DQGSIRGHWR WHERP SQ : H

H CP LGH FHMIQ SXETF® DYDLOEGIEXMQHWDQG | LQDGRDOQ RP DIRQUAIMGY \RWHE&RP SIQ Dv/Z HIDYFHWEQ! LDGAD0 RUFDWDQGRKH

LQRP DARQDQG AW UHDIY \RWHERP SO Z KIFK Z HHSURMGHG\R RUGVAXWHG Z LK XVEL \WHP DIJHP HOAR \WH&RP SO © HUAMEZ HG\KH
ILQDEADOMP VR \KHO HIHJD/AFWRW LQWHO HJHUS JUHP HQMQUATMRQ\R [P R RKHAKLQIV FXUHQNDQE KIWRUFDCP DUH/SUFHY DQGWDA Q)
YROP HVR WH&RP SO0 &RP P RQ6\RAN \WHKIRUIFDODQG SURVIRMG HDQQIV DG RKHURSHIDAY GDR \WH&RP SDQ QG \WHFDSMIT) DIRQDQG

I LCDQADCARQAMRQR \WHERP SO0 :  HARQUGHIG \R\WHH \WQABXEQF® DYDLOE®! WHI LADGRADOMP VR FHUBQRKHMIQLANRY/Z KUK Z H
FROUGHHG UHDYDQAQHYDDDMY \KHO H.JHIDQE DED0] H3FHWEQ! LADGADD\WRAN P DNHANDQG RAHUSXECF® DYDLOEGILQ RUP DARQUAII \R\KH
BXMQHAH/R REHUFARP SDQHYZ KRHRSHDIRQYZ HFRQUGHHG UHBYDQAQHYDODIY \WRHR \WHERP SIQ, QFRQGHANRQZ W RUHIDIHP HQAIQG DV
WHQUHAROR \WHERP SIQ Z HZ HIHUHNXHXNG\R DBSURTRK. DQGZ HKHIBAVAXWRQYZ WK \KLLEG SO AR \RTAWQEFDIR/R LQMMMNQWHSRMED]
DFDAMMWROR WHERP S0, QDEAWRQWR\WHI RIIRQ) Z HFRQGAMG\XAK RHUDCDO\VHYDQGH CP LCODIRQY DQG FRUGHIHG\KAK RKHULG RP DIRQDQG
I LQDQADD HARGRP LF DG P DUNHARIMWUID DVZ HGHHP HG DSSURSUDMLQDUIYIQ) DARXURIIQIRY 7 KHIMKDGAHR RXURSIQROKDVEHHRDAKRU] HSE\ RXU

| DUQHWRSIQRQFRP P LWH

, QUAGHIQ) RAURSIQRQ Z HKDYHDWAXP H5 DG UHIHG Z WWRXAWQE-SHGHAYHUI LFDINRQ XSRQWHDHRXUIR DQGHRP SBIMHWR DUHCDADIDGRKH
LQ RIP DNRQDGAOESEIF® DYDMEGIRUSIRYIG-GW RURKHZ DMHUAYEY. HB RUGMRXWHGZ XV DG XSRQWHDWXUDHYR \WHP DI HP HQAR WH
&RP S WDMWH DHQRAY. DHR B UHBYDAL) RIP DARQWD/AKDY BHHRP WG RAKDABHP DOV XQAMBRHGWRXY © W BASHRAWR | LCDOA DO RIHFDIV
DG RAHILQ RIP DNRQ DG B UHDNY \RWHERP SDQ SIRMGHEWRURKHZ NMHUMEZ HSBY RUGMMHGZ WXV Z HKDYHBHHQDGYIMHGE \KH

P DEHP HOAR WH&RP S DQGZ HKDYHDWXP HG Z W\ RXUFRRQHMEDAKRK | RIHFDWV DG RKHULQ RUIP DINRQ DG @M Z HHUWHDWRIED SHEDHGRQ
EDVHYUH GRIMY \WHERMAXUWH® DYDOEGIHANP DM/ DOGMGIP HQVR \WHP DI HP HQAR WHE&RP 30 D/MR DG DHDUDWRIEGIEDLY

&
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XSRQZ KIFK R HYDOOM \KHIXMUH I LADCADCSHIRUIP DFHR WH&RP SO DG WHRKHUP DY FRYHHS\WHIHE  LlGFOAQ) DARKHLP SCRAR \KH
&29,' QRYHOFRIRQDYLXY SDQEHP LF RQWHIXMUH I LADCADCSHIRP DOAHR WH&ERP SDQ AUHAY  DYZ HODYVWHLP STAAR \XRK SDQGE-P LF RQWH
&RP S \WURAIK IWH I HFWRQJIHHIDCP DINANDQGHARORP LIF FRQGMRY © HH SHWQRYIHZ. RURSIQRODWR Q) 1LCBCADO RHDWDQGRKH

LQRIP DNRQRUADN RUXQEHOLQ) DAXP SWRQVRQZ KIFK B WK | LQDEADO RHADWV DG REHILQ RP DNRQRUADEBDHEDHG SIRMIG-GWRURKHY MH
UYEZ HSB RUGMRXWHGZ XV

: HKDYHDAXP HG Z I\ RAUFRQHMKDAKHO HJIHJZ LOBEHFRQXP P DG LQCFFRREDAHZ MK W\MIP vV Z WRXAWZ DYHU P RALLFDARQRUCP HXGP HWR
DR P DMIDOMP FROAWRQRUDI UHHP HOADQGWDMOQWHFRXUHR RBBQQ) WHCHWOY WIXORY ROKLLEG SOV CESURYDY ARQHQWDQGUHPDHYIRU
\WHO HJIHJQRGHD QP MIANRQ WHAMRNRQ RUFRQAMRQZ LOEHIP SRHG\WWDAZ RX@ KDYHBQ DGYHYHH | HFARQWH&RP SDQ RAMHO HIHMDAZ RX@EH
OB ZD P HQIIXORRUDDOMY 5 HUAHBMYH/R WHERP S KDYHDGYNHG XY DG Z HI XWKHUKDYHDWXP HS WD/WKHI LCDOMP VR \WH

0 HIHJ$ JUHP HQWZ LAXRAVDY P DRUIDID [URP \WRHWHAVRIK LOWHH HAMRQ YHMRQUAYIHZ HGE\ XV : HKDYHQRAP DEHRUBHHQSURMGHEZ W 0D
LQG-SHIG-QAYDOONRQRUCSSUIIMICR  \WHDAAVRUICHOWAY  ARQMY HOMARXHS GHUYDRYH R T EDDCAH\WKHHARURWHZ VH R \WH&RP SDQ. (RUKDYH
ZHP DAHDR SK MADOQSHANRQR WHSURSHIWWH/RUDWHVR \WH&RP SOQ : HKDYH(RAYDOOMSWHVROYH R RUIDUYDOHR WH&RP SO RUDQ
RIHJHQMY XQEHUDQ WEAM | HEHDCRURKHU@Y. VUHIGY \REDNOR LOQRYHR RUMP LAOUP DY 2 XURSIQRQGRH/(RADBAHNVDQ WPV RKH
\KOQWHO HJIHI&RMGHDNRQW\KHH \WMN] SUMO \SHILHGKHHO DSHRWRUIP STFDARQ/R WHO HIHU L(FOXAQ) Z MNKRXWIP MBNRQ \WHIRP RU
WUKPMUHR \WHO HIHJRUDQ WPV DISHRWRULP STFDARQVR BQ DI UHHP HWR BEHHQMHGLOR O FRQCHANRQ Z WY RUFRQMP SDMGE WHO HIHURU
RKHZ VH ) XUKHP RIH RAURSLQRQGRHY (RADBAHNV WHXQEHOLQ) BMHYVGHAMRQR \WH&RP SDQ \RHIHAAWKHO HIHJ \RHUHDAYHP HIWR \WH

0 HJHJDVARP SDUHGWR DR DOMCDAYH EXMCHA DA LHAKDAP LIKW MVRMH&RP S50 RAWHHITHAAR D) RKHUMDQLANRQLOZ KIFK WHE&RP S0
PLUKWAIDH : HH SIWWR YIHZ. RURSQRQD/WR\KHSRMMDAP STAARQWHERP SDQ RUDD RKMHUHQIWY R DR CRX00 SHEQ) RUSRIMNDODM DARQ
FOP VRUJRYHCP HOMD U XORY RURKHISUIRAHHAQIVHI RIAHP HOAMORIRYY FRQHWGHRUHYRURKHURGHY DXGAWRULQYHIM DINRQY

: HOORH SUHW@RYLHZ DAR DQGRURIQRQGR/QRADGAAN WHI DUGHW [ LQDGADCRURKHZ MH R \WWHIP RQARJDMHRUDD RKHUDSHAWR DQ
FRP SHODIRQWR DY R LIFHY QUHARYRUHP SR HVR D SDMMWARWHO HJHJRUDQ FDWR KK SHYRQY UHDMYHR\WHO HIHJERMGHDIRY : H
DHQRW SIAMQ) D) YIHZ. RURSIQRQZ MW UASHRAR CAFRXQIY \  WHIXOAY GIDCRMP LOUP DY DQGZ HKDYHUHIHG Z LW\ RAUFRQHVXSRD
\KHDWHAP HQVR UHSUAHQBIYH/R WH&RP SO DARVKAK P DALY © HH SUW QR YIHZ DAR DQGRXURSIQRQGRVCRADGEAN WHSUFH/DAZ KLIFK
&RP SO0 VARP P RQWHANRUDD RKMHMHRXUMYZ LEADCHRURKHZ VHEHWEQ/ HIEGIDAIQ. WP H LFOQQ) | RIBZ LQ) \WHDQRXGAHP HONR \WH

0 HIHJ 2 XURSIQRQLYGHHAOLKD EDHGXSRQLQ RIP DIRQDYDMEGIR XV DG | LOGADD WRAN P DUNHADQG RKHUPRQAWRQY DQG ALURXP \WIGRHVH LMY
DVR WHEMKHIR - $ GRRXIK MEVHNXHWEHYHESP HQVP D O HAARXURSIQRY Z HKDYHQR REQI DIRQVR XSADMUHYVHRUUHD | LUP RAURSIQIRY $ WA RX
DUHLY DUH \WHFUHAW LCDQADCDOG WRAN P DUNHV \WHIQBARVIQZ KLIFK \WHERP SO RSHIDM/ DQG\WHVHRXUMA/R \WH&RP SDQ KDYHH SHIHIHG
DQGP D FRMXH\R H SHIHIFAH YRDWMW DQGZ HH SBWQR YIHZ RURIQRODARDY SRMMICH | HAWR \KAK YRDMM RQWHE&RP SO RAWHO HIHJ

&LMIURXS * GEDOD DUNHN, @F KDVIRMGDVI LDGADCDGYDRUR WHERP SO0 LOFRQGHANRDZ W \WHSURSRHG0 HIHJIDQG Z LAUHAHYHDI HHI ROVKRK
VHLYLFHY FRQIY HOAXSRQWHFRQUXP P DIRQR WHO HJHU:  HDOR Z LOUHHYHDI HHLQ FRQGHANRDZ W \WHGHIVHY R \MVRSIQRY : HDQGRU

D1 LADM/LQWH SDYKDYHSURNGHS DQGRXAUH® SURVIGH VHYIFH/ARWH&RP SO0 DG/ RHE\BUDQGIWD LADAV RAHAKDQWHERP SIQ. XQUHDAG
RWHSURSRHG0 HJHU | RUZ KLFK HIYLFHYZ HDQG\KAK DN LADMYKDYHUHFHYHE DQGH SHAAR UHFHYHARP SHODIRQ LFOGQ) Z WRXMP MIIRQ
GUQ) WHWE R\ HIUSHIRGSURAR\WHAMKHIR D IRMH&RP S0 L KDYLQ) DRMG DV DNRQAERRNXQHJ RUDQHM W R T HIQ) DG L KDYLQ)
SIRVIG-GRUSIRVIAQ) HYFH/LGFOGQ) FRERDMSRWNRIR P DI HP HQVHYIFHY DQG E 1RU RH6\IUDQGIWDH LADM/ RMHAXDQWHERP SDQ. L
KDYLQJ CRNG VI LQDGADCDGYDRULQ FRQHANRQZ W AHYSEQP HJHJDQG CFMXAMMRQWEQIRIRYY L KDYLQ) CRMG DVERRNXQEHU MQEERR\XXQQH GG
P DD HJURUGDG DUDQI HJl RUFHMIQG-EWDQGHM W R THIQIV UL KDYQJ) DRMGRUDANY) DV DOQGEHIXQGHURHIBQFUHAWIAOMNY/DGE LY KDAQ)
SRMIG-GRU

&
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SIRMAQ) VHYVAHY LFXAQ) WHDAXY - DG \WDEHVROMRQVVHYLRHY P DINAV DG VHRXUMWAHYLIFHY DG FRBRIDMSRWRIR P DERIHP HQVHYAHY @ H
DG RAUDH LADMY KDYHQRABURYIGHE LOYHIR HOMEDINQ) FRP P HIADCEDINQ) RURKHUMP LOUJI LGDCABDOHYLIFHAR 4 XINJIHMGAUQ) \WH SDWARE R\ HOWY/IRU
Z KIFK Z HDQGRAUDH LADMY BHFHYHG FRP SHODIRQ : HBQGRXUDH LADMY LOWHIXMUHP D SURVLGH\XAK VHYIEVAR/ RCHE\DURULWDH  LADMAY RUA XINUHM
RUWDH LADMY | RUZ KIFK VIR Z HDQGRAUDH LADMYZ RX@H SHAAWR BHFHYHFRP SHODARD , QWHR G FRAUHR RAUBMHY Z HDGRU
DILCDM/P D CAYHD WBEHRUKRG WHVHRXUMAYR \WH&RP SO RUWDH LADMY I RURXURZ Q CFFRXQNRUI RUWHCHFRXQAR - RXAUPXWRP HY DG
FRAEQO PD DR WP HKRGBDEQY RMRERMRQLOMAK VHRXUMWY |, QDBEMRY) Z HDQGRXAUDH LIDKMY LAFXAQ) &MIURXS , (F DOGLWDN LADMY
PD PDQMOQUADNRQKISYZ WWWHERP S0 / RCHEMIU 4 XINUAM DG WHUUASHRRYHDH LADMY/

2 XUBGYDRY VHYIFH DG WHRSIQRQH SUIRMHGKHHOQDHSUIRIGHS | RUKHILQ RP DARQR WHYRDGR ' IWHARYR WHERP S0 LOIWHYDDDIMROR
\KWHIURSRHG0 HJIHJ DG RAURSIQRQLY CRAQIMIGHE R BH DG GRHY QRAARQANAM D UHFRP P HXADNRQW DR WRFNKRGHUDVWR KRZ \XFK URFNKR@HU
KRX@ YRMRUCPARQDQ P DRRLY UHIQY \R\WWHSURSRHG0 HJIHJ

YDVHGEXSRQ DG VEMPAR \WWHI RIFIRQ RXUH SHIHAH DV LQYRXR HOAEDONHY RXUZ RUN DV GAARUEHE DERYH DG RMHU CRRY/ Z HGHP HGUHBYDQAVZ H
DHR \WHRIQROWDADVR \WH@MKHIR  WHO HIH&RMAHDNRQLIQUTUWRP DILGDAADOSROMR YIHZ, \RWHKRTHYR &RP SDQ &RP P RQGWHN
RMHMDOWHKRTGHYR L WH&RP SDQ \KDBWWVKHBLIOWDXY L \WH&RP SDQ 5 FARMG6KDUH/DG L WH' DAHANY 6KDWY

9HY WKO \ R/

&,7,*5283*/2%%6/ 0$5. (76,1&
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ANNEX D

SECTION 262 OF THE GENERAL CORPORATION LAW OF THE STATE OF DELAWARE

§ 262. Appraisal rights.

D

$Q WHANREUR DFRSRIDIRQR WLYE\BIMZ KR KRBAKDH/R WRAN RQWHAMR \WHP DNQ) R DG-P DG SXOXOQAMR \KEVHRAIRD

G R KVVHRIRQZ LW UASHRWR KA VKDY Z KR FRQIMRX® KRT/AKFK VKDUA/AKURKIK WHH | HAYHEMR \WHP HIHURU
FRORICDIRY Z KRKDVRKHZ MHARP STHGZ W VKEHRIRY G R \MYVVHRIRQ DG Z KR KDY GHWHUYRAMGLOQI DYRUR WHP HIHURU
FRORICDIRQ GRUFRQHOMSWHHRIQZ UMG) SXUXOQARh R \K\VANM@IVKDOEHHMV®G\R DQCSSUIMICE, \WH&RXWWR &KDGRHY R \KH
| CLUYDOHR WHWRANKRTHUVKDUVR - WRAN XQGHMHAURXP WERH/ GAAUBHGLQWWEVHAIRYY E DG F ROMVVHRIRY $ VXHGLQWY
VFANRQ \WHZ RG WRANKRTHU P HDQVDKRTEHUR UFRGR WRANLODFRERIDIRY WHZ RB/ WRAN DG \KDUH P HDQDQGLGROGHZ KDV
VRE@DUO P HIQP WRHZ RG/ DGWHZ RB/ G-SRIRY BFHSW P HQDUFHSWRURKHILOXWKP HOMAKHGE! DG-ERIRY
UBUAHOMY DQIQMMMG  RUP RIHVKDUY RUIUIRRQAKHIR \RBID R WRANR DFRSRUDIRY Z KIFK WA LY G-ERIMG Z LW \KH
GERLRY

$ SSINOOW KW\KDOEHDYDDE® | RAMH\KDAVR 0Q FOXRMHIN/R WEANR DFRQANMYHNARERDARQLQDP HIHJRUARQRICDARQWR
EHHIHANMG SXIXBQWR h RKHMDQDP HIHJH I HAMG SXIXBQMRh J R\KIVW@ h h h h h h h
Ruh R WKLY/ WY@

SWRNGHG KRZ HYHJ \WDACR CESUINIOULI KW XQEHMUNHRNRQWKDOEH DYDME® | RAWHKDU/R D) FOXV/RMUE/R WRAN Z KIFK
VIRAN RUG-BRIMWRY UHFHSWIQUASHRWHIR  DAKHUHRGAMI L HS\R GAMP LCHWHWRANKREHY HOW®BG R UHFHYHCQRIWAHR \WWH
PHIY R WRANKRTHY/\R CAAXSRQWH DI UHH HAR P HJHJRUFRQRICDARQ RULIQWHFDHR DP HIHISXWXDQARh K DVR
P P HADMY SURMR\WHH HRANROR WHDIUWHP HORR PHIH) Z HHHWHY L QWMSRQD@MINRBOHRXUMAVH RKBQIHRU L KHBR
UREGER PRHW KRTGHY DG XUHISURV GHE WDAR CESUNDOW KWAKDOEHDYDIME® I RUDQ \KDBV/R WRANR \WH
AFRUMYHONARBRDNROVNYQ) DP HIHJL WHP HIHJAGQRAHTXUHI RUWESSURYDOKH YRMR \WHMWRANKRGHY R WHAXUYLQ)
FRERDNRQD/SRIGGION I R WY@

1 REZMMBEQ) SDIIWBSK E R WLYVHRNRQ CESURNMIOULI KW XQGHMLY VHRNRQ\WKDOEH DYDME® | RMHKDU/R 0 FOWVRU
VHIHVR URANR DARQWIHNRBRIDNROQL \WHKRTEHYWHIR DHUHNXUWGE WHWP VR DQDRIWHHP HOARR P HIHURU

FRORIEDNRQ SXUKOQAR hh DG R \MVW@IR DFR-BWRUVKAK WRAN DQ \WMQ) H A-BW
D  GKIMWR WRANR \WHFRSRIDNRQWXYLYIQ) RUUAKAMY | URP \KFK P HIHURUFRQRIEDIRY RUG-BRIRY BFHSWIQUASFW
WHIR

E 6KDWWR WEANR 0Q RMHJFRBSRIDIRQ RUGSRMRY BHFHSWIQUASHAAKRHIR  Z KIFK \WKDUHA/R WRFN RUGH-BRVRY
UHHSWIQUASHWKHIR  RUG-BRIMVRY UHFHSWDAKHH | HARYHAEMR \WHP HIHJRUFRQRIEDNRQZ LOEHHWHUMMGRQD
QURIDOHHUIMAH FKDQIHRUKHBR WHRGER P RIHWKDD KRGHY

F &DKIQ@XR | IIRNRBOKDH RUNUIIRNRDOG-ERMRY UHFHSWAERIB-GIQWHIRHIRQ) SDIIWEKY E D DGE R WYV
VHRIRQ RU

G $Q FRPHE@IRR WHKDHR WEN G-BRIRY UHFHSVOQGFDK IQ@HKR 1 IRNRIDOKDH/RU IRNRDOG-SRIRLY
UFHSWAAIEGIQWHIRHWRQ) SOWSKY E - D E DOGF R \KMVVFARY

, QWHHHADOR WHWRANR DVEMGDY ' HIY DHFRBRDNRQSDW R DP HIHJH I HAMGXQGUh Ruh R WKLY W@ILV RV
RZQHGB \WHSOUHAP P HADMY SURNMR\WWHP HJHJ CESUIINBOW KWN\KDOEH DYDL.ME® | ROWH\KDUVR WHEMADY ' HDY DH

FRSRIDARY
5 HHDBG @



Table of Contents

F

$Q FRERDIRQP D SIRVIAHIQIWRHWIFDMR LRRSRIDNRQWDADESUINIOULI KW XQEH MV VHRNRQVKOTEH DYD.OE® | RAMH\KDB/R
DR FDWRMNHIHVR IWMREN DVDUAXOR DQOP HYEP HOAR IWHRHWIFDMR LGARSRIDAR) DR P HIHRUFRQRIEDNRQLO Z KIFK \WH
FRERDNRQLY D FRQIYHIWVR SR DARQRMH\DBIR DORNEWERAND DOR \WHDAMVR \WHFRBRDNRQ |, | \WHRHWIFDMR
LAARBRDNRQFRQQVNXAK DSIRYIMRQ WHSUIRYIMRQVR \WVVHRANR) LFOGQQ) WRHVANVRW IOVEVHAIRYY G H DG J R WY
VHRANRD \KDOCsS® DvGHA® DV SUITRNFCE®

$ SSUINOOUW KWA\KDOEH SHIHAMG DVI RTRZ V

,1 DSIRSRHGP HIHJRUFRQIRIADRQ | RUZ KIFK CESUMNIOUWI KW BUH SURYLGHG XQGEHUWLY VHRINRQ LV R BHVXEP LW | RUCBSURYDCDAD
PHINY R WRANKRGHY WHFRRBRDIRQ (RVBWWDY @ VAURMWHP HQY \KDORW HFKR IWWMRRNKRGHYZ KRZ D/
XK RQWHUHRG GOMI RUGRIFHR \XRK P HHIY RMVXK P HP BHY Z KR UHFHYHG CRIAHLQ CAFREAHZ W h F R WV\W@

Z \W UASHAWR\KDUA/| RUZ KLFK DSSUMDOUL KW DUH DYDLOEBI SKUMOQAR VVEVFANRY E RU F R MV AHRNRQ\WWDAZSSUIDOU KWOUH
DYD.OEGI RUDQ. RUDTR WH\KDUVR \WHARQUMMHVR SRIDINR)/ DG \KDBLFOCHIQ\KAK RIFHDFRS. R \MWVVHRAIRQDG I R
\WHFRQXWYHOWFRLSRDIRYY LV DQROMIFN FRERDIR) DFRS R R \MVAN®H ( DFK WRANKRTHUHBRANY) \R G-P DG \KHDSSUIVID

R \KAK WRANKRTHUV\KDUAAKDDCHIYH AR WHFRSRUIDARQ EH RIHWHVINGY R \WHYRMRQ\WHP HIHJRUFRQRICDIRY DZ UMKD
G-P DQGI RUDSSUIMICR KA WRANKRTHUV\KDU SURYIGHG\WWDADGHP DQGP D EHGHIYHIHG\R WHFR SRIDNRQE. HBRARQF
WDQP MWRQL GUHRMG\R DQLQ RP DIRQSIRFHMQ) M KP L D) H SUAMD GHLIQDMG I RAKDABXERHIQVKAK QRIFH 6XFK
G-P DQGZ LOEH\KI | LHHQM IWHDRIED LG RP VWHFR SRDIRQR WHIGHDMY R WHWRANKRTEHUDQG WDAKH WRANKREHULQMXG

\WHIE\ \R G-P DQG\WHCSSUIMOOR \KFK WRANKREHUVAKDBY $ SR\ RUYRWM DI DQWARHP H HURUFRQRIEDARQ\KDIGR AR

VKDGP DG $ WRANKRGHUHBRMY WVENHVXAK CRNRQP XWWERVRE. DVFEODMZ UMM G-P DQGD/KHHQSIRNGHS : IKLQ
@ VOWWMHHIHARH@OMR XK P HIHJRUFRQRIEDNRQ WHVXYYIQ) RUUAKXANY FRBRIDIRQKDORW  HIFK WRANKRGHUR

HOFK FROUMMHVR SRUIDIRQZ KR KDYFRP STHG Z WK WLV \XEVHRIRQ DQG KDV RARWG QI DYRUR RUFRQHAMG\R\KHP HIHJRU
FRORIEDIRQR WHEMKDAKHP HIHRUFRQRIEDNRQKDYEHRP HHIHAWH RU

;1 WHP HJHJRUFRQRIEDWNRQZ DV DESURYHG SXUAXCQMRh h K h Ruh ROV MY@ \WH HAWHUD FRQINMHON
FRERDNRQEH RIHWWHH I HRYHEMR  \WHP HJ HURUFRQARIEDNRQ RAKHXYIVIQ) RUAXANY ARERIDIRDZ WWOQ @V

\KHHD\WWMMDORRW  HFKR WHKRGHY/R D) FOWRMHIRYR RN R VXA FROAHNAR SRIDNRQZ KR DUHHMN®G R CESUIMID
WKWR WHDSSURYDCR WH P HJ HURUFRQRIEDNRQ DG \WDAZSSUINOOUW KW DUH DYDDE® T RUDQ. RUBODWWDH/R \KAK FDWRINHIHY

R WRANR KA FROMMMHIVR SRIDARY DQG\KDTLGFOCHIQWKAK QRIFHDFRS, R MMVHRAIRQDQG L R \KHARQUMHV

FRBRIDARQ/LY DQRWRFN FRIERIDIRQ DARSL R h R WY@ 6XFK (RIFHP D DQG U JILYHQRQRUD\MMMHH I HARHA@MR \WH

P HJHJRUFRQRIADNRY KO DOR RV XK UWRFANKRGHY R \WHH I HRYHA@MR WHP HIHURUFRQRIADIR) $Q WRANKR@H
HNSGCWESIINVOWKWP D ZIWIOQ A VOWMH@OMR JIYVQ) WK RIFHRU LOWHFDHR DP HIHUDESURYHS SXUXOQMRh

K R WIVW@ Z \WWOQWHODMIR WHFRRQMXP P DNRQR WHR I HIFRQMP SDMSE h K R \WV\N@IDG @ VO\WMMHAEOM

R JIVQ) KK QRIFH G-P DQGLOZ UMY 1URP WH\XIYLYLQ) RUUAKEMY FRSRIDNRQWHDSSUIMICR \MFK KREBHUV\KDBY SIRNGHS
\WDADG-P DQGP D EHGHIYHIGWR\WHFRSRIDNRQE! HPRARQF WIRP LR GUHRMG\R DQLQ RUP DARQSURAHAIQ) A VKP LI DQ)
H SUKO GHLIDAG| RAKDAEXSRHLQWKAK QRIFH 6XFK G-P DQGZ LOEHK | LHHQM IWHDRIED LQRP VIKHFRSRDIRQR \WH
LGHOMV R WHWRANKRTEHUDQG WDMH WHANKRTE-ULQAMG\WHIE) \R GHP DQGWWHDSSUIMICR \KAK KRTHUMMKDUAY |, | \KAK GRIVH

AGARNRMN URNKRGHYR WHH IHAHA@MR \WHP HIHJRUFRQRICDNRQ HWHU L HIRK K ARQUYHONARBRIDNRQ\KDODH G
DVHRQGQRNHEH RHWHH I HARH@MR WHP HIHJRUFRQRICDNIRQRW 1Q) HFK R WHKRTGHYR D) FOWRMUIH/R WRANR

XA FRQUNMYHINARLERIDNRQWDADH HON®BG R CESUINOOW KWR - \KHH I HARYH@MR \WWHP HIHURUFRQIRIADANRQRU L \KH
XYINMQ RUAXANY
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FRERIDNRQ\KDDVHG WK DVHRQG QRIFH\R DOVHK KREHYRQRUZ WKIQ - A VOMMEK HITHARHAE@M SIRNGHSG KRZ HYHJ \KDW
L YK VHRGQRIFHIVVHOAP RHWDD @D VIRZ LQ) WHVHIEQ) R \WH I LW RIWAHRU LOWHFDHR DP HIHJCSSURYHE SXXBQWV
\Rh K R \KV\W® OMMDQWHODMR WHRRQHXP P DIRQR \WHR | HIFRQMP SDMGE h K R \WWVWeDGE @V

|RGZ LQJ WHVHAQ) R WHI LIWRIFH \XAK VHARQG CRIFAHCHHGRQD BHVHQWR HERK WRANKRTHUZ KR LY HOW@HG R DESUINDOW KW
DGZ KRKDYGHP DEHGDESUIMIOR - VKK KREHUVAKDUWHY LQ CFFREAHZ WV \KEVHRNRYQ $ QDN LADYIWR WHVHFUARY RUDWMBRQN
VHRARY RUR WHWDOQW HURIHQAR . \WH FRLBRUIDINRQ\WDAN UHTXLUHG W J LYH HAWHUCRIFHWKDAAK QRIFH KDY BHHQ I LYHQ KD LOQWH
EVHAHR 1UXG EHSUP DICAHRIMGHAHR \WHI CRVMBMS\WHHO ) RUSKUBRHVR GHMIP 1QQ) WH WRANKRTGHY HOV®G R BHHYH
HWHICRWNAH HIFK FROMWHONARERDAROP D 11  LQDGSYDAH DUHRG@OMKDNVKDOEHRAP RHWDD QD VSURM\KHEM\KH
QRIFHLYJILYHD SUIRYIGHSE \WDA WH QRIFH LV I LYHQ RQRUD WUWHH | HFRYHAE@MR - \WWHP HJ HURUFRQRIAEDNRQ WHUHR G A@M\KDD
EHVVAKHIHARHEM |, | (RUFRGA@MLYI L H5 DG \WHQRIFHLY I LYHQ SURMR\KHH | HRYHGEM \WH UHFRUG DM \KDOEHWHFRHR

BEMHAVRQWHE (H VBUIHAHIQ WHA RQZ KIFK WHCRIFHLYILYHD

H o MQ @ VOWMHHIHRAYHE@MR WHP HIHRUFRQRIEDARD WHVKYLYIQ) RUUAKANY FRERIDIRQRUDD WHANKRTHZ KRKDY
FRP SIHGZ MW\KEHAIRYY D DG G R \MMVVHAMROKHUR DQGZ KRLYRKHE DHHOMBG\R CSSUVIOWKW P D FRP P HFHODSSUIMD
SURFHHEQ B 110 DSHMRQLOWHERXWWR &KDFHY G-P DUEQ) DGHAP LADNRQR WHYDOHR WHWRAN R XK WRANKREEHY
1 RE\WIQEQ) \WHIRMRQ) DAIQ WP HZ MO @ VO\MMHH | HFAYHEMR \WHP HIHRUFRQRIEDIRY D) WHANKRTHZ KRKD/
QRWVRP P HIFHG D CBSUINVICBURAHHAQ) RUNGHE\WDMEURAHHAQ) DvD QP H3 SOV \KDTKDYHWH U KWR Z WGLY. \IKFK WRFNKREHUV
G-P QG| RUDSSUDCDQG R CFRHSAWHWLP VR T HBGXSROWHP HIHURUFRQRIADIRY © Q@D VDNMMHH | HAYHEMR \KH
P HIHRUFRQRIEDARY D) WHANKRTHZ KR KDVARP STHGZ W \WHUATXUP HOVR \KEVHRIRY D DG G R \MVAVHRIRQKHIR XSRO
UBIDHEMILYHRIQZ UMY RUB HBRURQF WDQP MMRQGLHARG\R DOLQ RIP DARQSURFHAMQ AP LI DY H SURKD GALIQDMS| RAWDV
SXSRHIQWHQRIFHR CESUIMD \KDTEHHIWBG\R UHFHYHI URP WHFRSRUDMRQVKUYLYLQY \WHP HIHURUUAKGY) |URP \KH
FRORICDNRQ D\WBAP HYNVHMCY | R \KHDIJ U DMQ®P BHUR KD QRAYRAGLOI DYRUR WHP HJHURUFRQRIGDIRY RULQWHFDHR D
P HJHUDSSIRHGSAXOOAMRh K R \MV\N®! WHDIJUIDMQ® EHUR \KOWY RMHMDQ) H FOGGWEN D/GHIQGIOh K

G R \MVW® \WDAZ HHWHVEMAR  DGZ HHQRAMGHHGLOR DOGOFRHBWWG | RUSXUAKDHRUH FKOQIHLO WHR T HJUH HIHG\R O
K DQG LQHWHUFDH Z W WASHRAAR Z KLIFK G-P DQBYI RUDSSUINOCKDYHEHHQUARHYHG DG \WH DI J U DMQ®P BHUR KRTGHYR
KA \VKDUAY 6XFK WIARP HOAKDTEHILYHQWR WHWRANKREHUZ WO QD VONMUNKAK WRANKREHUV UHTXHUWRUNKAK DMIBAP HONY
UFHYHGE \WH\KYIVIQ) RUAKAY FRERDIRQRUZ MQ @D VOMUH SWDARQR \WHSHIRGI RUGHIYHY R GHP DQB/I RUDSSUIMID
XTHMEHAIRY G R WMVVHRAIRQKHIR  Z KIEKHYHULY @A 1 RELWMXEZEQ) VEHRAIRD D R WVAVHRIRY DSHYIRQZ KR LVWHEHH LADD
RZ GHUR WKDUWR KA WRAN KHIS HWHULQD YR WKWARUB! DQRP LGHHRQEHKDD R \KFK SHIRQP D LQWKAK SHYRQVRZ QP H 1LBID
SHMRQRUUHNXHAVURP WHFR SRUDMRQWH WP HGAAUEHG QW AMEHRIRD

| 8SROWHILMY R DQ XK SHMRQE, DMRANKRTHJ VHYIFHR DARS. WHIHR \KDITEHP DEHXSROWH\KYLYLQ) RUUAKXANY FRERDIR)
ZKFEK\KDOZ MO @D VONMNKAK VHYLFHI LBILQWHR | LFHR \KH5 HIMMULQ&KDIFHY 1QZ KIFK \WHSHMRQZ DVILBGDG® YHULHE DIV
FRQEIQQ) \WHQP H/DQGDCAHAMA/R DIDWRANKRTHY Z KRKDYHGHP DQEHGSD P HOWRWKHUMKDUA/DQGZ W Z KRP DIUHHP HQVD/AR\KH
YOOHR WHUMKDBY KDHQRABHHQUKHG B WHVXIYLYLQ) RUUAKXAY FRERDIRY |, | \WHSHMRQ\KDOEHI LOGE, \WH\KYIYLQ) RU
UAXOMY FRISRDIRY \KHSHMRQ\KDOEHDARP SDQHGE, \KFK DGX® YHULHG@WV7 KH5 HIMMIQ&KDFHY L \RREHIGE, WHERXW
\KDDILYHQRIHR \WHWP HDQG SOFHI L] H31 ROWHKHDUQ) R \XFK SHIMRQE\ U IMAHG RUPHWLHG P DOR\KHVKUYLYLQ) RUBAXGY)
FRUSRUIDARQ DG \R WHWRFNKRTEHY \KRZ QR WH OXDAKHDEGHARARHHOWIMG 6XFK QRIFH\KDODOR EHILYHQE.  RUPRMH

SETDIRYDABDIV ZHNEHRHWH@ R WHKHUQ) QDG \SCBHUR JHHDCAUXODNRQSEDKHGIOWHEIWR © LB LIWQ
' HDZ DBHRUKAK SXEQFDIRQDY
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\KH&RAWGEHP VOSYIME®! 7 KHIRP VR WHQRIFH/E P DCDGE SXECFDARQWKDOEHDSSUIRYHGE \WH& RAWDG WHFRW\WKHIR \KDD
EHER(HB \WH\XYQ RUAXANY FRERDNR)

J S VWRHKHUQ RQWKAK SHIMRQ \KHERXAWVKDDCHMP LGHWHWRANKRTHY Z KR KDYHFRP STHGZ LW KV AHANRQDQG Z KR KDYHEHRP H
HQIVBG\R DSSUIMIOWI KW 7 KH&RXWAP D UHNXLUHWKHWRENKRTHY Z KR KDYHGHP DQGHG DQCSSUIMB0 RAKHUNKDUAY/DQG Z KR KRG \WRAN
UBUAHIAGE. FHMYLEDA/AR \KEP WWKRHUPHWLFDM/R RN R \KHS HIIAULQ&KDGRHY | RUCREMRQ\WHIHRQR WHSHIGHR R \WH
DESUMVOCBURFHHAQIV DQGL DY WRANKREHJI DONR FRP SO Z W KK GUHRAIRY \WHERXWP D G\P IWKHSURFHHAQIVDAR KK
WRANKRTHU, | LP P HADMY EH RIHWHP HJ HRUFRQRICDNRQWH\KDUAVR WHFDWRMIH/R WEANR \KHFRQXWYHWFR SRIDIRQDAR
Z KIFK CBSUIMDOUL KW DUH DY DEBH Z HIH DG RQD QDIRDOHXUMEVH FKDQIH \KH& RAWKDDEWP [WWH SURHHAQIVDV\R DOKRTHY
R \XFK \KDUVZ KR DHRKHZ VHHONBGVR CESUIVIOWKWXQBWW  \WHVRIOQ®P BHUR \KDBWHONBG\RCSSUNDCH FHDY R WH
RAMBOAQ) \KD/R \WHFDWRUVHIH/HDILEGI RUDSSIIMD — \KHYDOHR \WHARQUGHDARQ SURYLGHGLOWHP HJ HJRUFRQRIEDARQI RU
KK \RBOQ®P BHUR WKDBWH AHB/  PIARQ RU WHP HJHUZ D/CSSIRHGSXUXOQARh - RUh R \KV\Y@

K $1\WAKHERWEHMP LGH/WHWRANKRTHY HMYBG\R DQ DSSUID \WH CSSUIMDOSUIRHHEQ) \KDOEHFRQGAMS L CFFR EIGFHZ LW \KH
XGVR WHERXWR &KDFHY LFOQQ) DY XGWVASHA LFDD JRYHQQ) DSSINICERAHHAQIV 7 KURKIK \KAK SURFHHAQ) \WH & RXUWNKDD
GHALP LGHWHI LUYDOHR \WH\KDB/H FOMYHR DQ HBP HYWR YDOHDUMCQY [ URP \KHIFFRP SOWP HWRUH SHABIRQR \WWHP HIHJRU
FRORIEDIRY \RIHKHUZ W LOMBML DY \R EHSOIG XSRQWHLP RXQAHMP LGHE\R EH\WHI DUYDOH , QGHMP LQQ) \XFK | LUYDOH \KH
& RAYNKDIDENHLQR CFARXQNDTUHBYDQNVIRRLY 8 QBWWHERXUWNOQIWAVRFHNR) GHMP LGH/RKHZ MHI RUJRRGFDXVH\KRZ Q DQGH A-BW
DVSURNGG QWM AKEVHRIRY LOMBXVURP WHH [ HRYHAMR WHP HIHAXURXIK \WHAMR SD P HWR \KHIGIP HYNKDTEH
FRP SRXQEHG TXOWW® DQG\KDOIFFXHDN  RYHAKH) HEHIDCE HHYHAVFRXQADM LGFOGQ) D) \KUWKDUH D/HXEEQKHG | URP WP HWR
WP HOUQ) \WHSHIRG BRE HOWHH [ HAYH@MR WHP HIHUDQGWHGEMR SD P HAR \WHMGIP HOAS WIQ. WP HEH RWHHON R
MGIP HQAMQWHSUIRAHHAQIV WHVKYLYLQ) FRISRIDIRQP D SO \R HIFK WRANKREHHV®G\R DESUIVICDQ P RXQAQFDK 1QZ KIFK FDH
L QMIAXNKDODAFOHWH B WDV SURYIGHGKHHORD XSROWHKP R WHGLITHHFH U DY EHE HQWHIP RXQAR SOGDQG\WHI DU
YOOHR WH\KDBYDVGHMP IGHGE \WHERXWDG  LOMMKARHIR RIHDARXHG XQBW SO.G DAKDMP H 8 SRQDCSSTIFDNRQE. \KH
KIYLYLQ) RUBAXAY FRERIDNRQRUE. DY \WRANKRTHUHQVBG\R SDMASDMLQWHDSSUIINVICSURFHHAQ) WHERXUWWP D LOIWAVAUHNRY
SURFHHG\R MDOXSRQ\WH DESUIMVOOSUR VR \KH | LQDOGHALP LQDARQR \WHWRANKRTHY HQV®G\R DQCSSUMIOS Q WRANKRTHUZ KRHQEP H
DESHIWRQWHOWIGGE \WHVKYLYLQ) RUBAXANY FRSRIDNR)SXXOQAR\EVHRIRD | R MV VHRIRQDQGZ KR KDVVKEP IWHG\KAK
WRANKRTHUVFHWIFDM/R RN R \KHS HIIAULQ&KDGAHY L \XFK LVUHTXLHG P D SOMASDMIX@ LQDOSRAHHEQIVXQMIVA/I LD
GHALP LGHE\WDAKAK WRANKREHLY GRAHQIN®BG R CESUIMDOUL KIWXQGHMVAHRAIRD

L 7 KH& RAWKDODAUHAAHSD, P HOAR \WWHIDUYDOHR \KH\KDSY WIHKHUZ MW IQMBWMI DR B WH\XIYYLQ) RUUAXANY FRBRIDINRQ\R
\KRHWRANKRGHY HQV@BG\WHIHR 30 P HQANKDGEHVR P DAHWR HEAK WA WRANKRTHU LOWHFDHR KRGHY/R XQRHWWILFDMS IRFN
IRWZ W DQG\WHFDHR KRTGHYR KDWY/ WHBUHHNMG B FHMWYLFDM/ XSRQWHVXUWHEH MR WHFRBSRIDNRQR - \WH FHMYLFDM/ UHSURHNY
KK MWRAN 7 KH&RXAWWGHRUHP D BHHI RFHS DV RKHJGHRUHVIQWHE RXAWWR &KDFHY P D BHHRIAHG Z KHEHNXK \MIMYNQ) RU

UAXANY FRERIDNIRQEHDARSRDAROR WVE\BMRUR DO WM

M 7KHFRWR \WHSURFHHEQ) P D BHGHMP IGHGE \WH&RXUWDQG\E HEXSRQWH SO DAKH& RXWEHHP VHINXBEBHLQWKHFLURXP \NUGRH/
8 SRQIBSIFDIROR DWRANKREHU \WH&RXWP D RE-UDTRUDSRWROR \WHH SHOHV/IGRXUWHGE D) WRANKREHULQFRQGHANRDZ L\ \KH

CESUIMICBIRHHAQ) LFOGQ) Z WRXNIP MIIRQ UDRIEGIDMCH VIHA/DQG\WHI HVDGH SHOHVR H SHW \REHRKOJHGSIR DD
DIDQWWHYDOHR DEDKH\KDUA/ HQN®G\R DQCBSUIIMD
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N ) URP DGO \MMHH I HRYHEMR \WHP HJHJRUFRQRIEDIRQ (R WHANKRTHUZ KR KDY GHP DQGHG LSO KW DY SIRNAHGLO
VEHAIRY G R WVVHRNRQ\KDOEHHN@G R YRM\XAK MRFN TRUDQ. SXSBRHRMR UHRHYHSD P HOAR GYIGHIGYRURKHUGMUEXNRQ/
ROWHMWAEN H A-BWAYICHIG/RURKHUGMMEXWWRQYSD CEGI\R WRANKRTGHY R ARG DAD@MZ KIFK IV SURAMRWHH | HFARRHADMR \WH
P HJHJRUFRQRIADRY  SURYIGHG KRZ HYHJ WDA QR SHIVRQ| RUDQ CESUIINVBOKDOEH | LBGZ MIQWHWP HSIRNGHGLOVEVHAIR) H R
\WVAVHRNRQ RULL XA WRANKREHMKBOGHDYH MR WH\VXYQJ RUBXANY FRIBRIDNRQDZ UMKDZ MG LY DR VXK WRANKRGHUV
G- DG RUDQCESUINMIODGE BRCA-BMAHR WHP HIHJRUFRQRICDARQ HWHZ WO @D VO WMHH IHRWYH@MR WHP HIHURU
AFRORIDNRQDY/SIRNGGIOVVEVHAIRY H R \WWVVHRNRQRAMHIHI WUZ W \WHZ UMM CESURYDOR WHFRBRIDNRQ WHOWHUWKWR \XFK
VRANKRGHMR DQCSSUIMDOWDOA-DH 1 RE MWMBQAQ) \WHIRHRQ) (ROESUIINOOSIRAHHAQ) LOWHERXAWR &KDOAHY \KDOEH
QW WHEDWRDBQ WRANKRTHUZ DKRXVIHDSSURYDCR - WWH & RAWWDG XK CESURYDCP D BEHFRQAWRCHE XSRQWWHK \MUP VD/WHE& RAW
GHP VMUWSIRNGHS KRZ HYHAMD/WKLY SURYIMRQ\KDODRAZH HAAAKRHUWKWR 0 WRANKR@HUZ KR KDY CRAARP P HFHG DQCSSUNO
SRAHHEQ) RUNMRCHGWDWEURAHHAQ) D/D P HSSDW R Z WKGIY. \XAK WRFNKRTGHUV GHP DG 1 RUCSSUIINICDG R CFR-SWRH\WMLP VRITHHG
XSRQWHP HJHJRUARQRICDARQZ MKIQ - A VOMMWHH I HRYHAEMR \WHP HJHJRUFRQARIEDIRQ D/AHWRWK LOVVEHRAIRQ H R WKLY
VHARQ

O 7KHKIIWR WHVKYLYLQ) RUAKANY FRERIDIROWR Z KLFK WH\KDUA/R \KFK REMAMG) \WRANKRTEHY Z RX@S KDYHEHHQ FROMUMG KDG
WH  DXHQMVRWHP HJHRUFRQRICDARQ\KDTKDYHWHWIMVR - DANRU HG DQG XQWKHG\KDUA/R WHKUYLYLQ) RGN
FRERDIRQ



